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These Common Shares having been sold to the public in Canada
this adverlssement appears as a matter of recordonly.

New Issue ¥

“. Thomson Newspapers Limited
" Uncorporated under the laws of the Province of Ontario)

720,000 Common Shares
without par value

Transfer Agent and Registrar:

Montreal Trust Company, -Toronto, Montreal and Vancouver

Price: $15.50 per share

Wood, Gundy &Company
; Limited :   
 

Investment and liquid position

* Commercial loans having increased more rapidly than deposits, the Bank had to pro-

reached $47.5 millions, or approximately 60% more than twelve monthsbefore.

_Marked increase in deposits

Total deposits were at $511.6 millions at the end ofthefiscalyear, showing an increase

of $35.8 millions, or about 744% more than in 1964. | am particularly glad to point out

the satisfying advance in personal savings deposits, where the increase of $19.2

millions is equivalent to a growth rate of 84%.

Term deposits other than personal savings deposits have also marked a significant

advance of.$11.1 millions, nearly 12%. . i

&

ceed to a redistribution of its assets. Partly offsetting a reduction of $12.2 millions in

our-call loans; cash resources have increased by $6.5 millions and investments by

$18 million, se that total liquid assets were but slightly reduced in absolute terms.

Proportionally to total assets, however, which ndwstand at a record high of $543.4

mi total quick assets at $198.8 millions represent a ratio of liquidityof 36.67.,

Compored to 48.25, in 1964, oe ei

The liquidity reserves of the whole: banking system, while always, plentiful, have

come sou fe levels below which they very seldom have been seen-in the history of

Canadian Chartered Banks. 2

 

Expansion of business

During the year, we have completed the reorganization of our administrative structures

by establishing four new Regional Otficés for the Montreal region. In consequence,

our whole network of branchesis now directly supervised by oureight Regional Super-

. This new measure assures our branch managers of a more efficient

  

tion of the usual provisions for contingencies. This is approximately $160,000 mor
than last year. After having set aside $2,260,000:for Income Tax purposes, net promt
stands at $2,208,115, or $2.45 per share, as against $2.38 per share in 1964.

Dividends paid to our shareholders have totalled $1.70 per share, leaving about 30%
of net profits for the year to be added to the shareholders’ equity and‘ permitting a
transfer of $700,000 to rest account. Paid-up capital and rest account now stand at
$27.1 millions. This is approximately 5.3% of total deposits.

The normal progress in ourprofits for the year has, in addition, been affected by a
substantial revision of the scale of salaries paid to our personnel, We may, therefore,
be satisfied with such results. oe

Personnelandstaff training ~*~ =

For several years now, our personnel has been acquiring part ofits training through
the medium of different courses organized within the Bank. During-the past year, these
various activities have been combined into a single whole by the creation of a separate
departmentin charge df professional formation and by the grouping of thé locals where
such teaching was being given. The entire cycle of these courses has been designed
as a complementto job experience, in order to cover systematically all the banking
disciplines and-allow faster promotion.In addition, ourProtessional. TrainingDepart-
ment gives guidance to numerous employees enlisted to courses dispensed by uni-

_ versities or other institutions. In the same context, we rejoice over and give every
possible support to the proposal under consideration by The Canadian Bankers’
Association for the establishment of a Professional Institute. °

Thoseactions are more eloquent than simple words to express the importance that
we attach to the value of our employees.We wish to compliment them on their true

* sense of co-operation and their enthusiasm, which are primarily responsible for the
progress of the Bank. Sia:

In closing, on behalf of the directors and thestaff, | wish to expressour deep grati-
tude to the some 5,400 shareholders of the Bank, for the confidence that they show in
our administration-and for their support on numerous occasions. : .

*a <r nesam

 


