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ON THE AIR Beatty’s Steel Wares Offer
IHUKSDAY  PROGEAM: Sparks Debate On Takeover

CFCY.TV

| By FORBES RHUDE
| Canadian Press Business Editor
The offer of Beaity Brothers
Lid. to buy nearly a third of
the oulstanding common shares
of General Steel Wares Lid
| bas re-aroused arguments about
| the manner in which such offers
should be made.
| T is 10 buy at 811 a
| share 140,000 of the 478.74 1s-
shares of Gemeral Steel
Wares in the order inat they
are received
| This means that if holders of
| more than 140.000 shares wish
to accept, then those who get
their shares w first will be ac-
cepted while those eoming o
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after the total has bee reached

uch offers say this
resulis in discrimination. Some
shareholders, they add. will be
o a better position than others
to get their shares in fast—be-

a variety of other reasons.
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gested solution is that
shares be accepted on # pro rate
basis, as provided under United
regulations. 1f, for fo-
were of-
fered, hall of the shares offered
by each shareholder weuld be
accepted, rather than all the
| shares of a fewer number.

|_An unusual circumstance in

the Beatty-General Steel Wares
situation is that George R
7, chairman of Beatty,
|is also chairman of the ward
of governors of the Turonio
Stock Exchange. He headed a
group which acquired control of
Beafty in February, 1961
The present offer is open un-
til Aug. 6 or until 140,000 shares
have been tendered and is not
binding unless that number of
shares are offered.
Shares of
Wares were

$9 a share com-
pared with a high for the year
of $1275 and a low of $8.50
Beatty, whose balance sheet
shows total essets of $9,158 060,
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Changing Times Producing

Mutual Coal, Oil Problems

HOUSTON, (AP)—There was
a time not long ago when oil
|and coal operators exchanged
few kind wor

1230 am.—Sign The two industries still have
their i ut changing
times have produced mutual

V. CALLS problems
il import controls and
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tation of coal by

pipe-

transpe
Day 43537 Nite 4-4503—47462 | Jines are examples of areas in

| which various segments of the

Ch'town || two industries now are co-oper-
ating.

Coal once supplied more than
70 per cent of US. encrgy r
quirements. Oil and gas were
the major reasons why coal's
| share dropped to 42 per cent by

9 and to 23 per cent last
year

Independent 011  operators
senking stricter ofl import con.
trols have drawn considerable
support during the last two
years from the coal industry

Coal contends part of its do-
mestic market also ha n
gobbled up by foreign oil, par-

E

There has been little mining
of coal from the 18 western
states, although some have huge
coal resources

““The reason Is the mines are |
situated so far from potential
markets it has been uneconom-
ical to work them,” the eonsoli-
dated - Texas Eastern booklet
states. “By use of pipelines,
western coal can be economi-
| cally moved in liquid from any-
where it is needed.”

Mystery Posed By
Pickerel Die--Off |

WESTPORT, Ont. (CP) — A
mysterious die - off of large
pickerel in Litle Ridean Lake
here has conservation officers
baffled

Samples have been sent to the
Ontario department of iands and
forests for study by biologists.

Hundreds of pickerel, ranging
between three and 10 pounds
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North dealer. | because declarer Just has too ehamber H
North-South vulnerable. much ammunition, but most of | 4 Lamprey Ty
the time the battle Is close and
the outcome depends on how DAILY CRYPTOQUOTE — Here's how to work It:
il each side handles AXYDLBAAXR
83 - s = LONGFELLOW
*1083 Always the defense keeps its e
AJT eye on the goal. For example, One letter simply stands for another. In this samp! L

|in this hand, the aim of the de.
fonse I to win four tricks. Im
agine you're sitting East and
| defending against four spades.

side.
South takes two rounds ef
and then leads the ten

L L
Clube, which sou win ** QUR BOARDING HOUSE MAJOR HOOPLE

ing. Tt ¥ obvious your side

win any more tricks in
spades, hearts or , %0 your
only hope lies in faking three
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you lead the dewce. South, who
dves not knew _ﬁ'
:ﬂ—..gh.
.-3."&.. dia-
mond fetutn givel you the
maximum ehance of beating the |
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for the three L's, X for the two O's, ete. Single letters, apos-
trophies, the length and formation of the words are all hints.
day ode letters are different.

A Oryptogram Quotation

WAQID JQ BYF DVJCY 88
OKLRFK, BYY DEWOLPISP 8E
EFCIVISP. ~PYLBFLANKJILPY

P TEAT BD OWE GENERATION 7O A%-
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