FINA"OIAL. STATEMENT

THE POLICY HOLDERS OF PRINCE EDWARD ISLAND
MUTUAL FIRE INSURANCE COMPANY ) .
Your directors wish to submit the fifteenth financial statement of
mated companies for the year ending December 31st, 1955,
cre were no amalramation this would be seveniy-two years
prince Ecward Islind Agricultural Mutual Fire Insurance Company
would be in operation and fifty-seventh year the original Prince id-
ward Island Muluar rire Insurance Company would be in operation.

As you will notice from the following slatistics, 1955 was a record
year for losses paid by this company,

We pald, in round figures, about forty thousand dollars more in
losses than any time in the history of the company, This is more
losses and not just losses.

The losscs which we paid out amount o over $117,000.00, This js
approximately 77.5 percent of the premium income of the company.

We had a very small surplus this year.

Your directqrs-do not feel that there is any trend in connection
with the losses because there was a very smali percentage of losses
of doubiful origin. _

A comparison between the losses on rural buildings and other
buildings shows that this year the percentage of losses on rural build-
ings was less than the perceniage of losses on urban buildings and
commercial buildings. The loss percentage of the premium income
on rural buildings was sixty-two percent and loss percentage on com
mercial or urban buildings was one hundred and two percent.

Our premium income is the highest it has ever been.

Our cash surplus for the year, as you will notice, is $842.41.
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CROKINOLE PARTY, Margate
School Thursday, van. 26th., 8
o’clock. Sponsored by Margate Y.
PU,-

REGULAR THURSDAY night
dance Canadian Legion Home,
Kensington, Music by Erwin Deig-
han and Sunshine Boys. Admissi
50 cents,

WEDDING ANNIVERSARY —
Mr. and Mrs. Willlam J. Des-
Roches of Miscouche | celebrated
their sixty-third wedding Anniver-
sary on Monday, January 23rd.
Best, wishes were conveyed by their
host of friends with the hope that
they may have many more an-
niversaries together. 8.

STILL WITHOUT POWER —Sec

ram

had

This
lane

holi-
iday

dis-
will
Dur
. M.

SWEET JOB

broke through a rear win

mints. humbugs, cutrocks

each of salted peanuts and
sorted candy.

Tota! value of the take
estimated at $1,100.

TYNE VAL

the Vocational Schoo  Charlotte- B d b
This excess of receipts over expenses is after provision has been tions  of Summerside still without N _— town. an Sman
nade for depreciation* of approximately $1,900.00. Personals electricity include the south sect- adiegint meeting of the United = " e Nban Josenh G
also were successful in obtaining from the Income Tax De- i f Water Street East, a sect- Ladies Aid and the Women's Mis-+  Mrs. G. S. Sharp has gone to Alban Joseph Gallant the son af
We d:: sum of $1,890.91 being the' amoont of income tax paid|, Miss Doreen Maynard of Monct m|lon of Water rele th l" ht plant sionary Society held thelr annual summerside where she will spend  Mroand Mes Max B Gallant g
partment the Gl spent the weekend at her home in|ion directly east of the ght plant, ing s . ranlilsome e visiting with her grand-| First Steet, Summierside s
in 1954, so that our assets have increascd by about $2,700.00 although id h ““The Hill", and meeting at the home of Mrs. Dean| some time visi ng drand- | N le was yest
n ) - ; i ¥ Summerside. §|some homes on 0 . . Cros.y on Thursday, Jan. 12th. The | Caughter, Mrs. Paul Hansen and | erday enrolled into the Royal Cana-
our operating surplus is approximately $800.00. others in the lower part of the west Tel h R d S : [Songer, dizin A
The net amount of interest collected for the current year is 312,[- CoT end of the town. Yesterday crews €lephone - Radio ervice Teelings [0 gl'eslded over by Mr. lansen. R \pprentice H;{a)nri.;
931.67. This is also a record for interest collections which is proo . Ja nt | N b ; ) rs ark MacQuarrie, president . . ) - | Lee vorto his enlistment ). S.
that the investments of the company are in good liquid state. thr“ Jho",;,:_.s ll:uSuer:u::iﬁsia?u;?ﬁ;‘: Rfarelcs“pgm:&ufow?r:gmn“ﬁz The longest breakdown of com-radio unit VEIZM which was Jof the W. M. S.. and Mrs. Lloyd WA gand lpdt'-tty,w:‘".'z‘“,;(fib'\ l:'e‘ gallant was a memer of the Sum.
We now carry upwards of $41,000,000.00 insurance. As the reserve being a paent In the Prince |Gone Streels.  ard complet. | Munications v West Prince County | brought to Alberton by Mr. Stow.- Darrach. president of the Ladies Women's Institute (A5 aed nthe fmerside Sea Cader Band for foe
has increased so also has the additional ingurance increased our County Hospital g y reer;h reets, nan V:":l Ce:tral since telephone lines were extend- | art Smith of Charlottetown to main-! Aid Socicty. After the usual busi- |12l on \‘\ednesdavl)- evening Jan. fyears. during which fime he re
liabililies; your directors therefore do not see it advisable to make : *|Ing the upper par ed to this part of Prince Edward | tain communications until phone ,'ncss was transacted the following '8t :ht tables were in pla with “ehved twosumimer courses at (he
any (,‘c.-{‘u reduction in the premium rate, Street. Island  was only 4 part of the | lines are repaired which is expect- officers for the coming year were Prizvs for the highest score Leing ey Cadet Band School which s
' )’l‘ho following is an analysis of the losses which we paid for the . heavy property loss caused by the|ed,to be sometime this week appoi fed: Mrs. Clark MacQuarrie WO bY Mrs. Carmen MacNeil and conducted cach year at Sydney,
vear 1935, W. R. Tll‘ln‘y . freezing rain sorm which started| Only 21 customers are ai pre.| Ao re-elected as Pres. of the w.[Mr Waldo MacDougall. Consolat-| Nova Scotia
Rural dwellings - -$38,251.58 . SIS|de Rofary Jan. 5th. sent connected to the Alberton| M S and Miss Gertrude Mac- J",’" Miss Valerle Sharp and “",’ During the past year he held the
Rural outbuildings .+ 22,366.66 W|“ COnf.’f Miss Marie Gaudet, member of | switchboard. Repairs were being | Neyin Pres. of Ladies Aid, Mrs. | Edison Williams. BH. | position of secretary-treasurer on
Rural stores ..... 10,141.60 Club M‘.'in staff nl_ Alberton  telephone  ex- | made yesterday to the main cable G. S. Sharp, treasurer, and Mrs | — S — | the Student Council of Summerside
Feed mills ... 9,479.45 c t w d 9 change is shown above receiving |on Main Street at Alberton Hart Lidstone, secretary. Nex: | High School
Urban  stores 910763 Lenrre ar messages on a mobile amateur Guardian Photo| meeting to he helq b, 9th QUEEN HASN'T DECIDED S. Gallant will leave 1,
Hennery 8,240.00 The weekly meeting of the Sum- €b. 9th. LONDON  (Reuters)—The Queen | o, Esquimalt, B. ¢y hor he vl
Warcho)uxeﬁ ....... 7,800.00| Mr. W.R. Tinney stated last imerside Rotary Club was held at | o T o Mr. and Mrs. Dean Croshy. \iy NS not yet decided whether to al- und(-;:m, g i "Iui]‘_'p ’f" l\'-‘”
Churches 2500.00 | evening that he will definitely be Mulberry Lodge yesterday at 12:-| " . t and Mrs. Henry Birch, Mr ang 1°% her_two  children. Prince ed by a 1wo year d;;]I)I)‘),[zr‘ rl‘, -
p a0 3. illor in the|15 p.m. ! s ) . © Charles, 7, and Princess Anne, 5, o = apprentices
Urban dwellings 20635 a candidate for counc ! . i « Jo INMaAn ecle resiaent mrs. witred MacDougall and A\l 2 Sl €ourse at the R C. N School
y i ° 1,000.00 { Cent: + Ward in the forthcoming| The meeting was presided over| | ; g 1 " to be innoculated with anti-polio School )
?‘?:ctg:};ls e 826.55 | civic election. by ‘the new president, Vaughan| . Sﬂ.dne':"iurg?id‘hrmT{F“"fa:’ '\\19."" vacine, it was revealed "'“ESd”-‘*4grlxi:?:;lcz‘;:.n”(}r‘\}:u(:{ S‘-:\la‘:p" o
spartments 665.00 | This will at least make a two- | Groom, who expressed the great| Of P E I F I c TRl AN Y_‘ A _Buckmgham‘Palac‘e‘.spukesman . o, \_‘“5"" raining
;'::l:“el)?l)?;’;&c s 608.00 | way contest in the Centre Ward loss of the president, Ed Smith, okuole lre nsurance 0.. !I\'Ile(:\{fn:bee I\o'zuglil‘l’)e) and s gajq lhci Queen’s decision was ‘‘a \\'(;Ii(T;I”\l\I‘H‘b(“]‘l‘l’:hlrlil(‘d to lH{ahh;hx,
- w 5 . 5 1 fiday  evening rsonal matter’” in answer to a - 2 bme port for the
-al garages and wor 350.00 |.as Coun. J.L. MacDougall, whose|who has been transferred to Chat . T § " ) persc ) 5 i .
llgxzx'}csgdl“ e 7150 (term has expired, is seeking re-|ham, Onl. Owing to the transfer !\‘lx. I‘J .!nnmn of Hodtgue was ofA‘f'::rL;l;:)l\J,fiigiyﬁg for a depreciat. Jan. 13th. |London newspaper Monday which | Fémainder of his service |ife,
Summer cottages .. 15.00 | election. of Ed Smith and Bill Hayward it|e€lected president of the Prince Ed- fon of $1,900. The cash su ‘;m ;or Mr. and Mrs. Erl ) | suggested the royal children should —_—
Rural schools 10.00| “Mr. Tinney is sales r(‘prcsenlal-'was necessary for the committee| ward Island Fire Insurance Com-| e © e = ot 5842[)41. qurﬁer?ide Fls'[ T C“,'““"?“”- be innoculated.
Uroan outbuildings .. 10.00five for the Maritime Asphalt! to appoint two directors. Bob Moll-| pany af the wunual meetin held . t ) o ere visitors at
3,600.70 AL y g | The statement revealed that the | the home of Mr. and Mrs. Leen
Adjus'ments 600000000000000000000060000A000AB0A0OIO00000 O [ Products Ltd., and has resided in ' ison was appointed vice president'yesterday at the y Centre’in SUm- | company now carries insurance to| Campbell on  Thursqay  ex l‘“"
And the balance is miscellaneous. Summerside for the past 30 years. 7:!1d (‘-a.rpot Peck was appointed a | merside. the amount of about $41 million. ‘Jan. 12th, sday ening | |
] Mr. Edward Gillis, who was 'irector in place of Bill Hayward. [ “The financial «aiement, appcar-] The directors report announced| Mrs. ¢ MacArthur p ) nnouncement
The following is an analysis of the causes of losses $61.010.03 rumoured as a possible candidate! The district governor's monthly | jng elsewhere in ()i issue, reveal- | hat the comp;xxy had, for its first| Grove. was a visitor at !h" '; 1ag
SLLIT ¥ OO RSSRSSS 12,834.25 o contest the West Ward said last letter was read and it was very| ed that last year was a record year time, provided insurance ai:aillsl:OI her son Mr. Keith D-\\re "”“5 Having purchased the
Detective wiring 500,00 | €vening that he ‘“is not consider- | ppropriate as it stressed the nec- in losses by fires, with more than | wind' or hurricane damage rs. Dawson on Th rdd o ;un share of my former parl-!
Thresher blower ‘63| IDB running at the present time." ! °ssity of all the clubs obtaining new $117,00. Having been paid in| ino ) ursday, Jan. | ¢ ¥
; ... 12,642.63 B 2 P This report, in referring to the|12th. | Herb MacD 1d
Lightaing 3 gz In the East Ward Coun. W.E.|wembers. claims --- representing 77 per cent minimum reserve required by th | wish o ert MacDonald, ]‘
Sparkspirom P‘.“-“'@l v 1,000.00 | Jenkins is Stll undecided. but Yesterday's meeting  was in [of the premium income, which this| Insurance Act asnure?i policy)holdi Mr. and Mrs. Hinsen Williams \\-'lSh fo solicit your Rl
%ﬂ«"ﬂ:‘l“:‘ :ﬁ?ul;l“l‘l‘):‘ss e 2,000.00 | Stated last night that ‘his decision ' "harge of Rotarian Ben Taylor and | year was the highest in the history  ers that the financial circumstanc-| entertained a number of friends \NUCd patronage and will |
nelcl,-ﬁmmﬂ stoves and furnaces .. w?\"ldp::siJf:thff;zznﬁ,a:"“i“':?2:' ,l:::mg:r:’lflpw;: \:ud:':;ge!:t:d";y —_— — = .,_..,*,_*Jes of the company is in excellent| With a delicious goose dinner on "Ndeavour to give the samc
Qd,mmln!z‘bulnldmu on lire 253 | looms in this ward, depending on!Rotarian Ben thal membhers sub- of a crippled child and suggcslod’cog‘;;::;:‘m' S — o riday evening Jan. 13th. | n!‘h( lent service as in the}
}:aul.l)'l.x.hmg‘(t.s P .00 | Mr.  Jenkin's decision, with G. mit names of prospective new  that the matter he passed on “’ythe ensuing year: Presi;notrs’l‘??” Mrs. Russell Cotton, Springhill, ! past.
Spark f"‘_’"" ractor 2.0 | Lorne Monkley and George Key, members at the next meeting andilhe special project committee 10| Inman Bedeque:  vice-pr. sident, | IS spending some time visiting with ' Signer: Lowell H
Grass flre ....... ...... 4,990.82 | Sr. rumoured as potential candid- | it is hoped that membership, which ! see if the Rotarian- could not ass- | Man v president, | py T nd Mrs. Edwin Ha QR R OWE oge. | EX-LAX
Delectivegsales 2'1‘44.46 ates. Mr. Monkley had not fully | is now 37, would be increased to ist in the necessary medical care {John MacIntosh, Tignish: secret- een | ROSS CORNER SFRVICE | The Chocol d L
slectiv oS ,044.46 | 8. 0 . CXio ! | Ssary - r-treas , " . | l ° P
l‘)‘(l‘:::’l‘\e fucs 826.55 ' decided last evening and Mr. Key,1 at least 50. The meetings attend-| Other routine business was con-‘iﬁk‘l‘(ﬁ?:;lrers::]i‘;}:i:ager dT' It‘ The friends of Mrs. Nelson Sheen STATION AND GARAGE.I ocolated Laxative
Flash 0 O (5D 608.00 | was not available for comment ui Dr. Roy Grant brought to the ducted and the luncheon meeting gre. yantac MncKa-y el(!harllr)tt‘fe.'f;eh SO':y to hg;r :]“’ is confined
b i 5 he is in Ontario on a business trip. | attention of the club a special case | closed with “‘God Save the Queen." s g i er home with the measles,
Cigarette butl ..............0 115.00 town R.R6.; Chessel Annear. Mon. [
Gas lantern or stove exploded . Z.HJH.I'.\: tague; Walter G. MacKenzie Char! The W. M. 8. of the Pre byteri H
Wind  ....... e et 662280 . lottetown: Albert Linkletter, Link.| Church met at the humeh 1;\! (I{ll::! Professlonal Card’ R a‘ B
Fue Departments R P a0s000u ocoon . }Labor Leader Mal(es Su estl on letter Road; Ralph Johnstone, | Edward  MacArthur  on Monday | Chart d Oy - orden
And the balance is miscellaneous gg Long River; Ernest W Johnstone, | afternoon Jan, 16th, ere

This year your directors saw fit to take on an additional hazard |
namely what is generally called wind or hurricane insurance.

The income {from this insurance has been very small, but as you
will notice, the outlay was only $20.61.

The security percentage of the insurance lia
steady, "and "has not changéd more than
cent for some time. :

May we repeat that it has always been the aim of your directors
to keep the ratio between the insurance carried and the reserve in a
good healthy state and also perform the best services at the lowest
possible rate. !

It has always been the policy of your directors to keep the ex-
penses ol the administration of the company at a minimum,

This year the expense percentage of the income is, we believe,
the lowest it has ever been, namely 13.01 percent.

The commission percentage paid to the agents is steady at 14.09
percent of the premium income.

According to the requirements of the Insurance Act our minimum
reserve woulé be $125,000.00, therefore you the policy holders can
vest assured that the financial circumstances of the companny is in
excellent condition.

From the above you will notice that we had a successful year
but not as profitable as other years,

Your directors trust that the current year will be a successful
year and will again demonstrate the benefit of the co-operative prin-
cipal which underlies the system of mutual insurance.

In closing, we your directors, and we are sure the policy holders,
deeply mourn the loss of Mr. Oscar Johnstone who passed away
since our last annual meeting.

Mr. Johnstone was the senior direclor,
and a man of wisdom and stability.

Respectfully submitted this twenty-fourth day of January A.D.
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Fidgeting, nose-picking and a tor-
menting rectal itch are often tell-
tale signs of Pin-Worms., ., ugly
parasites that medical experts say
infest one out of every three per-
sons examined. Entire families
may be victims and not know it,
To get rid of Pin-Worms, these
Pests must not only be killed, but
killed in the large intestine where
they live and multiply, That's cx-
actly what Jayne's P.W tablets do
«+.and here's how they do it «
First—a scientific coating ear-
ries the tablets into the bowels be-
fore they dissolve. Then — Jayne's
modern, medically-approved in-
gredient goes right to work — klls
Pin-Worms quickly and easily,
Don't take chances with this
dangerous, highly contagious con-
dition. At the first fign of Pin-
Worms, ack  your druggist for
genuine Jayne's P-W Vermifuge . , .
the small, casy-to-ta ke tablets por.
fected by famous Dr. D, Jayne &
. specinlints in worm remediog
for over 100 years,
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BURGLARS PULL

MONTREAL (CP)—It wasn't
the largest robbery in the ¢
history, but police are wonder-

' > Curling schedule for Summe-
ing \Ahqn they've seen a side Curling Rink this evening
sweeter job. 7.00 p.m.

And candy manufacturer E. Offer vs. R Bishop
Denis Yelle of Lalumiere and E. Foley vs. F Follal.ld
Freres is wondering just what E Corney vs H. Dickie
the thieves who escaped with 845 p. m
some 5000 pounds of candy 2 Camer. c -
n:d nuts are going to do with é }(;ﬁilier\u:l }: }:i‘ck’;y Marrison
their loots. ' kins  vs. G

The sweet - toothed bandits I‘X"K'E‘ Jenkins - vs. G. Mulhol-

of the factory Monday night
and escaped with 168 20-pound
pails of mixed hard candies,

striped suckers, and 100 boxes

LEY

Edward Ramsay

) s. Elroy Ram: T. Earle Hickey R
CONW and family were dinner eugri?(})][ Canadian Bank of Commerce Rock Hudson and
AY and family were dinner guests of Building Arlene Dahl] in

l
{
|
3
|
|

_The Guardian, Page.ll

Wed., Jan. 25, 1956
.

S'side Curling |
Club Schedule (|

ity's

dow

Mrs. Alfred Colwell on Thursday |

and | €vening Jan. 19th.

The many friends of Mrs Athol %
Colwell are sorry to learn of her .
illness in the Princ County Hos- | §
pital

as-

was

Mr. Gordon Maynard has return- | |
ed to his home after completing
a course in electrica weldinz  at

A. J. GALLANT
* *

Accountants January 25 . 24

Wed. - Thurs. — g P.M.

( Summerside, P. E. I. Phone 2235

INSURANCE

“BENGAL BRIGADE”
In Color.

REGENT r1o0ay 3.30-7.15-9.10
- CHARLTON HESTON - JULIE ADAMS

<PRIVATE WARs.
X £eis«

pr. ™" Technicolor
% WiLLiaae semanes7- v comsmene and TIM HOVEY

'CAPITOL - st

TONIGHT 7:15-9:15; THURSDAY 3:30-7:15-9:15
AT REGULAR 50c ADMISSIONS.

|Act, is not required to be segregated from the ¢

MOFt L apes 5 i 177 23‘m'ma and reinforcements in the {weakness, confusion and in some |have gained heavily from us in
\t};(h«mrs on other, sec ul[tlen ...... 794, | school library. respects incompetence’ — then he delivery of certain ‘modern weap-
f_rll;'l:lll interests on securities ... . 35;(1‘8;;1 Our monthly school dance spon- [ would seek in vain on his return |ons,” he said
3 Jo0oag 3800080900a000 ' Uil'38 ee | S0red by the Student's Council | from Washington for any backing RABS N LE. ‘G

Teal Estate at cost, less depreciation . .............0...L 41,582.68 was held In the library I-‘nd;ly]in Middle East policy. AS T BEl-fA ' AD‘.'\ ¢

Grand total m night with a large attendance. M" Gaitskell said he was genuinely llls(upg;:csh(())ﬁl()'\"lﬂlglsl f"‘(')"‘F ’;";":‘"‘

3 otal ..., 000DOGEOO00UOO0CON00 Srereeniniinieenae,. . $410,733, . S o .

,‘ Davis Lidstone was chaperone. !sorry to offer these eriticisms on which included substantial quanti.
i BALANCE SHEET |ties of MiG fighters and  some on

f earned premiums, as deseribed in section 69 (A) of the Insurance | tanks, seemed to give the Arabs|
Liabilities agents’ accounts ........ Sioed¥rtsrenravaes eiieees

Manager's account

g . reserve.
Provision for unpaid los:

We have examined the reserve
~ |ion, it is adequate. We have veri
and by policy-holders for motes fo.

sheet does not include as assel
Act from being shown in th
thereunder.

By virtue of section 62 (1) (
|determined that the company
more than 5) percent of it
insurance of farming and

ts

Balance Dee. 31, 1954 ..
Add: Surplus for the year

842,41
'Relund for 1954 income taxes, 1,890.91...

2,733.32

;ds.m.m
veeen. 40451272

oo $410,733.32

S)

fishing
Deduct;

Grand total

Net investment in office equipment, 1,257.36.

to the best of our inform,
ing balance sheet sets
rince Edward Island Mutual Fire
ber 31st, 1955, All trans:
our notice, have
Charlottetown, P, E,
January 18, 1956,

T T Y PP I I, Hestdise

REPORT

. We have audited the records of the Prince Edward Island Mutual
<Fire Insurance Company for the year ended December 31st, 1955, and
verlz.ed the cash and bank balances and securities,

forth fair

AUDITORS’

. L

llllnlurneohumcpumlummm-.nmwhw

the net investment in office equipment,

e annual statements required to be filed

is not liable for income taxes,
$ premium income was in respect
Stubject to the foregoing comments, i I
ation and explanations giv

actions of the compal
been within its powers.

H. R. DOANE AND COMPANY

', Superiority both on the ground and

ompan, |
pany's general in the afr, ‘
in our opin- | Gaitskell said
% by agents [grave dangers:

for unpaid claims and,

there
fied the balances owin

were  two

ANNUAL MEETING

BEAUTIES

Borden Branch Canadian
Thursday, Jan. 26 at 8 p.m.

Agenda: General business and election of offi-

Legion will be held

cers. All members please attend.

r cash premiums. After deducting| “The Arabs are bound fo be en-|

as shown above, the balance couraged to hope that in the not

items prohibited by the Insurance very distant future they will have
their revenge, they will have their |
war to eliminate Israel |
“The second danger is that' Is- |
since | rael, realizing that the balance is
of the |being tilted against her—and will
be, more and more -may take the |
portunity while things are not so !

d from her point of view, to go
ly the frue state of affairs of the [in for preventive action,”
Insurance Company as at Decem-
ny that have come within | ~—————-

UNKNOWN DIABETICS
It is estimated that Canada has |
’ persons suffering from
diabetes, although only 135,000 |
cases have been diagnosed.

of the Income Tax Act, it has been

risks.

en us, the fore- | ha
well

Unit

ed Accountants, Na—

LEGION FUNERAL

Funeral of our late Comrade Edgar A. Cres-
will be held Thursday, 2:30 pm. from  Trinity
ed Church. Veterans are asked to meet at the

Canadian Legion Home, Summerside at 2:00 p.m.

HUNGERED
FOR Hiy

The hangmén:
. waited
for him!

with JON WHITELRY, Academy BaltWeg
Award Winner of ‘‘“The Kidnappers” g
fame!

in CINEMASCOPE ans coLomr!




