DAILY MARKET QUOTATIONS

Tues., Mar. 8, 1962.

SUMMARY

By THE CANADIAN PRESS
yioronto — Industriala sharply
oth lower;

modenle trading.

New York — Market lower;
slow trading.

Montreal — \|arm senerally
higher; active tradin

CURRENCIES L

MONTREAL (CP)—The US.
dollar closed at a premium of
§ 1-32 per cent in terms of Ca-
nadian_funds,

Friday's close.
closed at §2.95%

NEW YORK

NEW YORK (AP)-A strong
recovery by General lotors
was a feature of Monday's gen-
erally lower and dull stock
market.

Some Wall Street analysts
have said, “as GM goes, so
/goes the market."” The progress
of GM has been watched closely
since the final court decision or-
dering du Pont to rid itself of
its 63,000,000 GM shares. The
big motormaker was the nost
active loser Friday. Monday it
was the most active stock again
but it advariced 1% to 5

Steels retreated _fractionally
in the wake of weekend new:
that labor talks had failed to
achieve an early union agree-
ment for steel.

s heind furteer i
fear of news expected this week
from Britain on smoking a
lung cancer. Rails, utilities,
chemicals and drugs were

The A«ocmed Press average
of 60 stocks declined .80 to

50

The Dow Jones Industrial av-
erage dropped 1.01 to 708.99.

Volume was a routine 3.020,-
000 shares compared with 2.-
980.000 Friday.

Chesapeake and Ohio was off
56% on 34,100 shares.

io Corp. gained 1%
TRITED AIRCRAFT JUMPS

United Aircraft advanced 2%
to 48%. Its strength was attrib-
uted to published articles dis-
cussing the favorable effect on
the company’s Pratt and Whit-

io

if chosen to pro-
vide the jet engines for the TFC
fighter plane planned for the
armed_services.

Hershey Chocolate slid 8% to
181 as an advisory service ree-
ommended taking profits. Lig-
gett and \1vm fell 314, Ameri-
can Tobacco 1 and Lorillard

S ilers Sedgraris 100 Gra
by Mining were up % among
Canadian stocks. Canadian Pa:
eific and Hudson Bay Mining

vanced 's. Mclntyre Porcu-
pine was down % and Alumin-
ium Lid. closed down

Prices were mostly higher on
the American Stock Fxchange
where volume was 1,750,000
shares. The few changes in Ca-
nadian shares were fractional
Shawinigan was up '« and Moly.
bdenite 116 Scurry Rainbow
Oil dropped % and Preston

Mines 11
NEW YORK CLOSING STOCKS
ot ress
Bety Steel  41% Kennecott 0%
Borg Warner 46 Monty W 3%
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Gt Nor Ry 4% Vamadigm 20
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MONTREAL (CP) Stocks

were mainly higher in active
trading on the Montreal and Ca-
nadian exchanges Monday.
Gains outnumbered losses 92 fo
82

Among the gainers, Dosco
rose % to 11% after rising to
12%2 and A. V. Roe gained % to
6% in heavy trading. Dosco,
controlled by A.V. Roe, has just
received an order for 2.000 rail-

apparently still reacting to
Thursday's announcement of a
four - for - one stock split. Sea-
ams was up 1% at ‘9%,
Consolidated Smelters gained
% in heavy trading to
feature base metals, Asbestos
rose % to 34 and Aluminium
2%

el gained % to
323 among utilities. Shawinigan
added % to 24'% in heavy trad
ing and Nova Scotia Light and
Power ldd % to 23%.

Amon pers, Consolidated
per rose e o 41% and Price
yim Y to 54%

fose 4'% cents fo 23% cents
Home B fell % to 14% among
oils.

On index, banks were off 0.13
at 7118, utilities unrhanzed at
0.7, 3444,
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+ % stock

slightly
Interprovincial Pipe Line ad-
% | vanced % to a new high of 85%
and Algoma Steel
5% after going as )uzh as 51%
to equal its 1962 hi
Other gainers C
sumers' Gas, Bank of Montreal,
* % Shawinigan and Bank of Nova
Scotia, all ahead in a

trials

1| Their
+ % Golds slipped
— % metals
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PRODUCE ,

MONTREAL (CP) — Agntul-
+ w ture department quotati
Ej

,.,.:‘..,,,‘. medium 39; small 31 5% and

uer

| derable 63t4-63%: non-t
14| 631-63%; fresh
i | job price 64-65, fresl
% tenderable 63:-64

Clasing

TORONTO

TORONTO (CP)et—Buoyed by
sharp advances i
dustrial issues, th

Despite the uptrend in indus-
trials — which sa

- % other sections showed fractional

% | losses on index.

Leading industrials higher
C

high

nge.

Among losers w
Imperial
d

S 1 3¢ minion Foundries and- Steei, off
»

On the exchange index
climbed
record  high

418,000
| compared with Friday's 3.6709.-
%000

Base metals saw International
$ % Nickel and Noranda each drop
% while Falconbridge rose %
and Ventures 'a.
tives, Latin American dropped
| 20 cent
| Tault 15 cents to $5.40
Among  western oils,
dipped '

B %,
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FINANCING FOR BUSINESS
On March 6th & 7th

33
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Industrial Development Bank

vau manguged in a business—or plan
-u{t_one‘ nqumdﬁn-mlunm

Mr. L. E. Crowley
of the

will be at the

+ Kirkwood Motel
Charlottetown

terms
and conditions, yoummvlhdmdm-
your needs with the IDB representative.

An appointment for an interview can be
nged by telephoning

1

L
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e T

Lottty
§-ugusigy

Mr. Crowley 894.8527
or in advance by writing to
INDUSTRIAL DEVELOPMENT BANK
75 Prince William Street,

Saint John, N.B.
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= U.S. Cuban Base Ringed =
Buf No Take-Over Likely ;=

s
By BEM PRICE | With US. diplomats gone from | American fence, work gangs | $.000000. Domin
e .““'" o

GUANTANAMO BAY, Cuba Havana, Guanianamo has be- are planting 12-oot barriers of | pounirics and Steel Corporatin,
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Rustproofing?
Rambler spills more than others use!

Here inCanada, driy then receives a second sprayed
primer which is .VMIW
and driving conditions in the world. Most rust and corrosion, lsmdwmmummm-ﬂm After
which start inside body panels and girders, is caused by the this, the primer paint is baked on.
mm"umrimmmhmmw TRIPLE ENAMELLING A nt, salt-resistant super
m -resistant suf
o enamel is sprayed and baked on. A second and third coat

ﬁmrmmmnm-nm follow immediately, then baked to a durable gloss.

SEALING A corrosion gi
DEEP.DIP The entire car body s submerged six times info d ’ ompound
huge tanks. Each time a solution cle prepar o prard. 3 e
the surface of the metal, protection.

r—-nnuwummmupummu The Canadian Rambler is the most completely rust.proofed
primer paint. inside in the world. nearest Rambler dealer
mmmmﬁmumm.::w :--:“hu:' i
areas, This final reason why
mnmmmmm-umm isCanada's best car value.
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