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Bankers” Grievances
Are Aired At Hearing

By DON HANRIGHT

OTTAWA (CP) Central
bankers the world over feel
they are being saddled with
too heavy a load in the battle
against inflation while getting
little or no
m;:‘l. Lord Cobbold said here.

grievance to the royal commis-
sion on banking and finance as
he underlined the need for co-

stant interlocking of monetary | Dana

and government fiscal policies.
Avolding specific reference to
any country, Lord bold said

monetary and fiscal policies— | M

the taxing, spending and bor-
rowing actions at all levels of
government—must be comj
mentary, or at least not con-
tradictory.. Too often they were
at odds.

It makes no sense to drive
along a highway with one
on the accelerator and the other
on the brake, he said. Yet that
was what happened when mon-

Russia Charges
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000 p.m.—Kraft Mystery Theatre
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—CKEW. TV News
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VAIL’'S RADIO & TV
4 Kent St. Ch'town

U.S. Threatens
Astronaut Lives

UNITED N ATIONS (AP) —
The Soviet Union has accused
the United States of _threat-
ening the security and lives of
astronauts by the US. high
altitude nuclear tests over the
Pacifie.

Platon D. Morozov, the Soviet
delegate, delivered the accusa-
tion at the opening session here

|of the 28-nation UN committee

on peaceful uses of outer space.

‘The meeting was marked also
by a procedural debate between
the United States and the Soviet
Union. Delegates met to draft
a report to the General Assem-

help from govern- |w;

etary policy Is restrictive and
fiscal policy expansionist.

Lord Cobbold, who retired as
Britain's chief central banker
last year and is due to becol‘::

ed its
public hearings for a three-week
n.

STUDY CAPITAL MARKET
Headed by Chief Justice
al Porter of Ontario, the

commission has been asked to

study the entire Canadian cap-
ital ‘market in time for Parlia-
ent’s 1964 decennial review of

Canadian banking legislation.
The commission will hold an-

other three weeks of hearings
in October and then adjourn un-
til early January, when it will
hear Louis Rasminsky, gover-
nor of the Bank of Canada, of-
ficials of the Canadian Bank-
ers’ Association and the finance
department.

Lord Cobbold, emphasiz-
ing he was speaking only from
his British experience up to
mid-1961 and declining to com-
m

fact, refusing a
invitation to do so at one point
—made these among other re-
‘marks:

Governments should have the
“final word” on monet -
icy and be responsible for it.
But the central bank still must
kept separate, capable of
forming its own views and of-
fering independent advice with-
out concerning itself with polit~
ical or parliamentary questions.

HAVE NO CONTROLS

One of the greatest unsolved
problems in central banking
was that of the ‘“‘near banks™

g

posits and make loans like
banks, yet are not classed as
banks and so do not come un-

bly opening next Tuesday on |der direct credit controls.

work by the committee’s ex-|

answer may lie in legis-

perts on scientific and legal | jation to bring the near banks

aspects of outer space prepared
in_ Geneva during the summer.

Morozov opened the meeting
with a demand that the order
of business be changed to per-
mit immediate debate on the
report of the legal experts on
which no agreement was
reached in Geneva.

US. delegate Francis T. P.
Plimpton said it would be better
to take up first scientific and

under
brella.’

U.S. To Resume
Bomb Testing

(AP) ~— The

_(he central bank ‘‘um-

picked up by Cuban security of-
ticials, 5

sing_were John Bland of
Reuters; Raul Casanas, a New
York Times representative in
Cuba, and Casanas’ wife, Sar-
ita Valdes, who works for the
National Broadcasting Com-
pany.

They left Sunday morning for
a brief motor trip to the out-
skirts of Havana, Bland, a Brit-
citizen, left word they
would be back for lunch. They
had not returned to their homes
Monday morning. {
me concern also was ex-
pressed for John Barnes, a Brit-
ish citizen who works for News-
week magazine, Barnes has not
been seen for three days. He
planned a trip to central Cuba
but was not ‘seen leaving Ha-
vana, The British embassy said
it 1s investigaf

Brothers Learn
Must Serve Term

TORONTO (CP)—Twin broth-

whose

,000
charges was the longest crim-|room of Vincent Zito.

inal jury trial on record in On-
tario, have learned they
must serve the sentences im-
posed on them in 1960.

The brothers, 48-year-old ho-
telmen, were taken into custody
as soon as the Ontario Court of
Appeal announced its decision.
They had been free on bail of
$50,000 each since assize court
judge Mr. Justice G. A. Gale
sentenced them to two years
less a day each following a 2%-
month hearing.

They are expected to appeal
again.

JEWELS STOLEN

SOUTHAMPTON, N.Y. (AP)
thieves struck twice this week-
end at homes on Suffolk Coun-
ty's fashionable south shore and
made off with more than $30,(
in jewels and cash. The “mile
lionaire’s row” estate of Mr.
and Mrs. Francesco Zara in
Southampton was burglarized of
an estimated $73,000 in jewelry
and $150 in cash and in West
Babylon burglars removed a
two-foot square safe containing

n cash from the

RIPLEY'S BELIEVE
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Miles Ciy, Mont.
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GEE,ETTA, ID LIKE
JO PUT WINGEY ON
THE FOOTBALL TEAM~
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NO NOURE. WRONG,
COACH ! THE BOY'S
FASTY HE'S LIKE A"
GREASED ROCKET

WHO WANTS SOME
CHOC'LATE ICE-CREAM PIE?
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Atomic Energy Commission
has announced the United Sta-
tes will resume its nuclear test-
series in the atmosphere over

635—Country &

m Roundup

< Hour
7.15—Country & Western Roundup
730—News & Weather
7.35—CFCY Farm News

11— Weather
8:16—Country & Wastern Roundup
8:45—Weather

8:50—News
9:00—Morning Devotions
9:10—Morning Moods

9.20—Atlantic Quiz
9:25—Matines with Austin
willis

J0:55—limmis Rodgers Show
1:00—News Headlines & Weather
1.02—Notes & Music
1:30—Montague Entertains
1140—Notes & Musie
1:45—Bullefin Board

7:40—Country & Western Roundup| LONDO!
c

CFCY RADIO technical reports on whicl
was_reached.
628—Sign On
630—News & Woath

For Dress Habits

N (AP) — Tailor and

ish tailors—calls U.S. President
Kennedy a sartorial isolationist.

The trade magazine takes the
chief executive to task for
ciding not to buy any more
British suits.

“He now offsets his interna-
tional responsibilities with
sartorial philosophy which s
strictly local boy and isolation-
ist,” it says.

The article calls Soviet Pre-
mier Khrushchev's appearance
baggy and saggy.

And it says Konrad Adenauer
“would be wise to break a
from the traditional tails and
morning coats which inevitably
remind the world of Germany's
international behavior during
the last 60 or 70 years.”

|the Pacific sometime after
Sept. 22,

The announcement came in
an AEC - defence department
statement saying the restricted
area around the Johnston Is-
land test site would be re-es-
tablished effective Sept. 22.

There was no word from the
commission on exactly when
tests would be resumed.

But the AEC said “the tests
will include a few high-altitude
events and a few in which the
devices will be dropped from an
airplane.”

s/ 3 Reporters

Are Missing

HAVANA (AP)—Three report-
ers representing Western press
organizations failed to return
home Monday and fhere were
fears they may have

On Cuba Trip |=

|

|

been [

1:50~Notes & Music
1:54—Atlantic News Roundup.
200~ Weather
2:05—Mostly Musie

CONTRACT BRIDGE

By B. JAY BECKER

IMAY T INTRODLK IR
PRST SRERGERE eyt
TODAY S 7

DEBATE:

‘PRIZE
FIGHTING

245—Mortly Music

1:00—~News Headlines & Weather
1:02—Mostly Music

1:15—Bobby Hill Show

1:30~Terry, Bill & Joyca
;AS—M&QIV Musie

.00—News Hoadlines & Waal
205—Musle for
3.00—Nows ines and
3:05-Music for a'Suminer Afternoon)
4:00—~News and,

[ 4:05—Music for a Summer Afterncon|
Q:30—The Outports *

Progrem
630=Tenight's Musie .
immie

South dealer.
Both sides vulnerable.
Nuwi
$AT100
9Ji10

41088
#3743

lead—five of hearts.

Opening
This hand was played in a
team of four match.

0.00—News and nlarid nd Marivel

0.10—Matinee With Willls
(‘m!—wn'h' Serenade

130—EllisMacClintock's Orchestra
.00—~Dominion News

3
:00—CBC National News - Roundup|
Review 4

1:00—News and Inland, Weather

4:03—Chamber Mush
4:30~Music In

The A
5:00—News
5.03—Interval
5:04—Mar. Fish Broadcast
5.29—Interval

5:30—The Five Thirty Shew
6:00—News

and
6:15—Regional Commentary
itime Sports

and Maine Weather

At the first table, the bidding
went as_shown. West led a
heart. East winning with the
king. Fast a heart,
taken with the queen, and West
then led a third heart, forcing
out the ace.

Declarer next cashed the A-K
of clubs, dropping the queen,
and then led a spade and fi-
nessed the nine when West
played low. East took the queen
and returned a diamond.

South went up with the ace
and took another spade finesse,
which succeeded. When he then
cashed the ace of spades and
caught the king, he was able to
claim the rest and wound
making four notrump.

At the second table, the
contract was reached on identl-
cal bidding. three
rounds of he: followed
by the A-K of clubs and a spade
play by South.

At this point came a parting
of the ways. West put up the
king of spades, taken with the
ace. South now had a difficult

Ymbl:m as to hdw to continue.
f he had led another spade, he

ve made tricks,
Just as at the first table.

But South was afraid that the
West

Here, also,
arts were

s u the
queen and cash his hearts to de-

the |
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DAILY CRYPTOQUOTE — Here's how to work It:

AXYD

s LONGFELLOW
One letter stands for another. In this sample A isused
Sor the three L's, X for the two O's, etc. Single letters, apos-
and formation ef the words are all hints,

trophies,
Each day the code letters are

A Cryptogram Quotation
KANG VGC EGMHC VTHG LHTV
LTTEN IVMC LTTEN LETV IVE

EANG.=-YMIT

LBAAXRE

YILIDIS B SOONN

Vi001vd 30f

YINGY U




