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THE WAR WITH RUSSIA.

From the European Times.
The certainty of a war with Russia has
necessarily fixed attention on the busing
transactions of the two countries, and it
gratifying to find that while the war h
been forced on us, and while we have done
everything w prudence and honour
could suggest to avoid it, the consequences,
even in a commercial aspect of the c
are likely to full with much greater severity
on the power which has so wantonly distur-
bed the peace of Europe. The contrast is
very marked between the pecuniary condi-
tion of the free and the desy countrie
While Englan], as regards material pros-
perity, was never in a better condition to
go to war, Russia is reduced to the verge
of bankruptey, and the Emperor is already
having recourse to the most desperate
means to sustain his credit. The longer
the contest cemtinues, the more straitened
will his means become, and whatever may
be the reverses of his armies, military opera-
tions cannot long survive the exhaustion of
ry chest, England, with whom
be is now gmng to fight, is one of his best
customers, for, while Russia only takes
about a million of our goods per annum, we
import from that country wmore than ten
times the value of our exports. It seems
that our countrymen engaged in the Rus-
sian trade are accustomed every autumn to
make considerable advances to Russian
agents, to enable them during the er
season to purclu oudl, and forward them
to England in the spri
trade ﬂu been uuppef this yea
greatest sufferers are, of conrse, the Czar
and his subjects. The information contai
ed in the following extract is so useful at
the present moment, an
rially upon the advantages whieh have re-
sulted from the war being deferred until the
present time, that we make no apology for
quoting it.
But thero is one other advantage which we
h-n gained b) y, and to wh-e s yet n
iroct referenco has bee of such’enor-
ulhlpm'hmn to us ‘mation, tha
estimate its advantage as equal
fach pool ob-h-myw the wholo cost of the war.
Tu make this clear, let us explain the peculiar
racter of our trade with Kussia. As s mar-
oy 25 exports, its importance is of the most
trivial eharacter : —as a source of our imports,
the importance of which cannot well be over-
ratad, Rusia is ono o the lurgest markels with
we aro connected. But our exports being
-o trifling in amount and our imports so large
in amount, the balance is nocessarily furnished
from British capital. And the private capitals
in Russia being o small when compared with
cho enormous amount of the transactions, it
has from time immemorial been the practice
for the Rassian houses in London to make cash
advancos to their agents in St. Potorsburgh, to
enablo thom to purchase the produco in the in-
tes and deliver in in;
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b
rnl; it
may, Hnul‘m. be x months' trade.
But ‘:- the t niliolu roceived from Russia

rts during the six months
pm; senson. The wealthy London
houses anﬂ the Russian trade have,

therefore, beon ln the habit of making very
Iarge advances in the autumn of the year to the
native dealers in Ru:

which havo enabled
them to procoed into theinterior over thousands
of miles, with the meansof purohasing produce,
sod fulflling in due time the contracts ints
h they have entered with the English
houses for shipments during the flowing
season. Aud it is greatly to the eredit of the

Russian native merchants, who receivo these
enormous advances without any other sccurity | 5
than their personal honour -nd credit, that|
there has scarcely in

ever been 80 known

#pot eithe:

dl::lh Trom s- Petershurgh by the Engln
agents of the London housed drawn
l-r:m and negociated on the spot,
ol

Sdmeamme have
the shipments |

but this course of | p

n| contains 10}

‘rom May to October. So, in like manner from
tho nature of the trads, our shipping engaged
in the Russian trade has in former
employed in the Baltie during the six

and enguged in othor

r mont| 4
exl{n a

-u-cr
r

able to mnln. with the u-' ta
largely engaged i
moment the By
advanced to Ru: L

m,uwooo, including
houses in this country were under acceptance
to Rus: Nor was that all. British mer-
chant ships, to a number of many hundreds,
manned by British sailors to the number of
many thousands, were ut the moment enguged

in the trade with Russia, and a large
of them were in Russian waters and in n-ul
ports. If war had then been declared, what

wonld have been the fate of this £7,000,000 of
British capital—of these hundreds of British
ships—of these thousands of British sailors!
Asitis, th® time gained by negotiation
brought homa every ship and every sailor in the
ordmnr course of " ; and the whole of the

advanced by England has been
roplld by the shipments of last year, ,uumg
an enormous profit to our merchants, in

place
of their being landed in hopeless ruin, as “they
would have been had war been decls red at the
time referred to ; and of course it is needless
to say, that under the emuuhnmur our
ulnnm- with B tember, the
usual advances lbo winter bave
been onnnlywuhhold fpy o no purchases
on Eoglish account for shipment in the next
n have been made. So that, the first
tims in our day, it may be eid there is T
of any description in Russia belon
to Bri bjects which can be seized or :
in the event of a war. So enormous, then,
mmtreul point, have been the advant
of the dela

ry important, a ury (mblul

'.‘

pluuc
Symptoms are already apparent that the
Emperor would back out if he could; but
he has evidently gone too far, and must

no | how enter on one of the most hop.lcll con-

tests recorded in European histo
shattered state of his nces will not be
the only shattered thing belore the contest

has terminated; and the man whose unbrid- | 2¥

led umbition has caused so much human
misery may not be the least of the sufferers.

'his “withdrawal of English captial from
will be keenly felt at the outset, and
its effects upon the contest cannot be
slight.

Tue Quees’s PRoCLAMATION CARRIED
1o Errecr.—The Hampshire, barque,
having put into Portsmouth through stress
of weather, and information being given
that she was laden with warlike and eng;
neering stores, miralty order wa
ily put into requisition, and proper officers

, | boarded the said Hampshire, which was

bound for Odessa, with boiler-plutes, shot,
chain c-lvle-, and engine gear. The officers
of her Magesty's custon taken pos-
session pending an inquiry. The Times of
Endny says—‘The public will rejoice to
hear that, under the operation oﬁln order
which recently appeared, a quantity of d‘“
powdsr, intended for nxpﬂﬂnmn -n
delivery to the enemies of
been seized. Two large openuon- omu-
kind have been happily disconcerted, and
it is hoped that many others will meet with
the same fate.”” The lords commissioners
of her Majesty’s treasury have directed the
commissioners of customs to issue in-
structions to their officers at the several
ports throughout the kingdom not to permit
the shipment of gunpowder or of warlike
stores (o arfy port in the! om of Greece,
and that in all cases where i to
ip gunpowder or other warlike stores in
quantities unusual for the markets to which
s proposed to send them, they will take
cial care to require a satislactory ex-
planation of such ments before they are
pormitted to be mas

stated that the whole number of
Jews in England is only 30,000, M of|
whom are located in

d | Goneral, cu..luu.-.....

LEGISLATIVE SUMMARY.

Wepxxspax, March 22.
MESSAGES FROM LT. GOVERNOR

I, respecting

and the secoud, to the Office of the I

ali be pu
copies, in uu.n.... be' struck off f
culati

Mr. H Ha
duced a Bill, in
appointment of a Commlesioner of High
the Town and Royalty of Georgerown,””

mnd time lo-morrow.
rks, with which the hon.

;ml'-td the introduction of this Bitl, wers 10 this |
etown,

o hat the Town and Royalty of Geo
alihough formerly a separate Koad Distri

attached 10 one, whieh, of itself, was so proidiciiy [
ponubh for wne Commission-

that it was -luum

er to descl
union. Tlu .b

the duties consequent upon

from the District to which they had, for
time, been xed, and to
separate and Disiriet

SERVICE OF NON-BAILABLE PROCESS.

H. HaviLanp introduced a Bill, intituled,

Tn i::nd:-iu this Bill 1
ined its object. He
- iende 1o " be

it to the honor,

res
DISTRESS FOR RENT.

read the first time, and ordered to be read a second

tifhe to-morrow.

from distraining and selling horses or caule,

arrears of rent, at cerfain seasons of the year, the |
relief or protection which that law was intended |
to afford 1o tenants, was not so comprehensive as |
It was not of much use to |

. at certain seasons, of horses
and cattle, distrained, if the hay and fodder, neces- |
sary for the support of such horses and catile,
could be sold without any such restriction as ap-
The

it ought t have been.
prevent the seli

plied 10 the horses and catile themselves.

object of the Bill was, therefore, to prevent
y and straw of tenants from being distrained

old or wrreas of rea, between the 20

in the next mul-‘ year. Such a provision w:

he thought, in sccordance

ONE-NINTH BILL.

The Bill introduced by the Hon, the Aronxry | December, in any year, and the Ist day of 3
Gexgrat, intituled, “An Act relating to certain |
Lease and Monetary Obligations, entered into be- |
fore the passing of the Curreucy Act,” was read | ¢

ubmitted to a Committee of
On

a second time,
whole House, and sgreed 10 therein.

House being fowumd, it wae roparied agreed o]

o commitice, and ordered to be en,
o Tho object o the Bil
rds from

rough any future depreci

i Cremasy.

ng of

THE ONE-NINTH DILL.
This Bill,
NEY Gunu.
certain Les

ase and Monetary Obligations, entered —
e,

into before the passing of the Curreacy Ac
was read a third time and passed.
SERVICE OF NO: ILABLE PROCESS.
Mr. H. Havisaso's Bil,
1o amend the Act for m:
Servion of Noo-bailable Procoet,

'rocess, in certai

hole House, ag 10 the

ons, Constanti hn-
17,000. It is also 'M' “tated

000,
Ihllmll.flhlmm in
| baptised Christiana.

of the portdd
o)
be engrossed.
GEORGETOWN AND ROVALTY.

Ihmun s Bill to nlhri- the 8
« Commistioner of Highways

enaut Govérnor,

Masier | of
- Ilunuz qu dlr-rl-

which
was read the first time, aad ordercd 10 be read n

member | |

o the Bl ek therelure, 1o
bas | disconnect the Town and Royalty of Georgelown

ot 1
whom it --‘..lm " Toe u,m Py Aibond

reeably 1o notice, introduced 3 o

re
of the Island, 10 prevent Landiords

y year, and the lst day ..rJ....e.‘

with the principles o
equity ; and he hoped the House would agree to it

Iis meraly to provect land

Houe e been|
As many
+ reoniv- |

roduced by the Hox. the Arron
nd intituled  An Act relating 1

in cases,”
Prskgunst fy d time, submitied to a me““i If‘unlld of Miramichi, and Mr. Haszard, of Cra

‘and ordered to | %9m of Five Shillin

Georgetosn and Royalty, as a dis
rate Distriet

ted 10 a 1) mitiee of the wh
Committee having had 1he B} wnder oon
tion for seme time, it was agreed,
Hon. Mr Warburion, sceon

wct and sepa-

jPess

150 | mada, the (

teave for the Con
DISTRESS FOR RENT.

Bill, i

Me. Gors” e
f the Law rel

| referred bag
Amr-ml the

rashed grain,”"
| or unthrashed,” as ofien us they occur in the (il
The object of the hon. mover of this proposed

\ammdmm was, as he explamed it, 10 allow the
K 10 thrash out his g
{ s, sther bn tho. fomiiag &
for the sustenance of himself and family :—
grain thrashed out not o be liable o distraint and
sale by the landlurd, any more than if it were in
sheaf, for the time during which it would be
protected by Law, were it in sheaf, or un-
thrashed.

The question having been put thereon, the
House divided :
| Yeas—Hon Mr Waeran, Mr Mooney, Hon
g. Warburton, Me McGill, Mr Davies, and Mr
lark

Auy.—\h Douse, Mr Yeo, Hon the Attorney
|. Hon the Colouial Seererary, Mo
Haviland, Hon Mr Montg mery, .\|r McG
Mr Wighiman, Hon Mr Macauiay, Hon Mr
eh‘:n M- Beer, Mr MeLeod, Mr Fraser,

the |

ki i thd e oo o bo engrossed.

Fripay, March 24.
TONNAGE BOUNTIES ON FISHING VOYAG
Mr. Wia e
Committee .ppom(ed to report to the House on
several Petitions praying for the Tonnage
Bounty on Fishing Voyages, presented the
of the Committee ; but, as the question
- uton the motion, that the same
‘boneenred the Lon. Mr. }\,\nrbnrlun rose ane

ve
e | Council, and, by thew, dirccted lnhe referred
to the House of Assembly, as we'l as some en-
tusted to himself, had not yet been laid before
the House, the Report was incomplete. In
consequonee of this representation of the hon
member, the Roport was withdrawn, to allow
time for the presentation of the Potitions allu-
to by him, .'md um. if roceived, they might |
| bo referred to Committee, and reporte
on, togather thlod whioh BAd hekn previ-
[outly Toferred to
| DISTRESS FOR RENT.
| Mr. Gor#’s Bill intitaled, « An Act in further
am:ndment of the Law relating to Distress for
Rent,” was read a third nme, nnd

for

m

the
and
y of

ssed.

from distaiat and salo, by’ tho Landlord, for
arrears of Rent, between the 20th day of
une,
in the nest ensuing year, made by the Hon. Mr.
Warburtoa, during the temporary absence of
he Hon. Mr. Whelan, who, the evening before,
had submitted a similar motion, both in the
Lumm teo nm.l after the House was resumed ;
otion was again made by the Hon.
lr. 'Wholan, befors the ‘question was put upon
t, as sabmitted by tho "un Mr. Warburton.— |
'he House divided thereo:
‘ Ayes—Ion. Nir W/ hchn Ton.Mr. Warbarton, |
\“nn Mr. Lord, Mr. \lelnll Mr. Clark, Mr. |
| Mooney, and M. Daries—7 |
rys—Mr. Goff, llun the Colonial Secretar: Ty, |
“un lhe Attorney General, [lon. Mr. \Iomg»
mery.llon Mr. MeEachen, Mr. Yeo, Mr. Dou
owan, Mr. d, Mr. B;-.r,
llr Wightman, Mr. Fraser, Mr. Mcl .
PROMISSORY NOTES.

Mr. H. Haviap, agreeably to notice, i
duced a Bill intiuled *

llna‘
the

the |

tro-
the
was |
a

ng \ba. Bill the._hoo, sad Toarned
—Tnn Act which it was inte ded to
pa , in con

of eertain l'mmmu\
ued chiefly by Mr. Joseph |

Notes, for_the
ed by Mr. James Fita. |
patriok, of Charlotistown.  Such & Law, ue,
thoughi, shodld never bave been passed ;
his opinion, it was very unwise to ﬂlppll be fotver

T et .,_- legislati

ttetown, besides so l

ve
the issoe -lnmu-l

¢ | was capable of affording.

s Chairman of the Special | 1

Before it passed, the House divided ona | &7
motion, That o Rider be ndded to the Bill
| for the purpose of exempting * threshed grain

o5 Jny Bk, Grvulets (eily

- increas

ould te presciibed by tha extent

which the public -nndupuu‘
the m.......l..nw of le issuers of such
held lezislative

| mereial papers
of th

terprise of those en-
ertered and restrained by
he greater were the bene-

.
ible, lhe laissz-fair: or noninterference poli-
cy with respoct to trade and commerce.

JOINT STOCK DANKING COMPANY.
1 [lavisso, agreeably 10 o

was reeeiv
motion of Mr. 1. HaviLax ion
be referred 1o a Special Commitiee, 1o report
thereon by Bill or otherwise,” laving been agreed
to, it was ordered that—
Me H Havitaxo, Mr Wightman. the Hon the
Attorney General, Mr r, and Mr Clark, do
constituie a Committe aceordirgly.

In presenting the Petition, the hon. and learned
member observed, that he thought there could be

ge, he thought, that the Colony
had exisied €0 loug, and that_our merchania,
ship-builders, traders, agriculturists,

had, hikrto, been sl to prosecute thir s
pui successfully as they had done, inde-

pendently o ke advintages. whisk sel’ M
based upon a safe foundation,
For want of the accom.

institution, when

modations which a Baol
conducted upon sound p

mount of £50, or £60,000 o' the
Notes of the Banks of Nova Scotia and N i

prayed for by the petitioners.
‘l:lvcnlnllun of Bank

[ ereater smount, in addi
| Notes, was necess
| commercial and business
| could not be deuied ;

supplied by nnmlu-',
by means of the issue of Notes,

| mand, in gold or silver, by a
of cur own ; rather than drawn f
of the neighbouring Provinces. ion
of the Bank Paper of those Provinces, in the

- Island, whilet it afforded considerable plIll u\

ihose by whom it was iesued, was, a
timg, a matter of great and essen
nience 10 our whole community, in
seut limited state of our o
divm ;
| parties amongst us, inihe event of any serious
| Gaancial dissater fulliag upon the Baaks whence
| ar foreigh cirenlation proceeded, wat
for_grave consideration ; and cne w hich, if
weighed. would render iill more abvious  the
priety and prodence of establishiog a Joint

Banking Company ef our own, whose
natiended by
y by means of
and n that it would

ble on demand, wou'

the advantay
otherwise al
10 6l our' bevines
the whoe |

The hon.

leurned member then prosseded
to take a f the Pronpoclul a
ponh-d ® the Memorial. Tt i Droposed
o Prospectus, that the capital atock said e
slmllcmmslul'gold andsilver coin or'l'm ary
Notes, to the amount, in the frst instance, ol
£30,000 Currency, to led into 1000
|shares of £30 currency each. And, to guard
tinst & monopoly, and create, as far as pos-
general interost and confidence in the
Bmk as well meral concern for the
cess of its operations, it is proj ha
member, during one calendar month after th‘
passing of the Aet, shall anlnwcd to hold or
subseribe for more than 50 s! but that, at
the expiration of that time, if the ™ of
stock is not taken up, it sball be law ful for any
stockholder, to increase his stock to any amount.
It is also further proposed that the Bank shall
not be permitted to commence operation until
one-third of the capital stock sball have boen
actually paid in on account of the nh.!rlp-
tions; that the total amount of the debts due
by the Bank, for Notes issued, shall not exceed
| treble the amount of the ital stock actoally
Ed that all Bills y‘l&m, issued by the
nk, shall be payable, in gold or silver, on
demand ; and that nulhorlly shall be gm- to
o the capital stock of lhc nk, by the
farther sum of £30,000 Currency.

Co‘ﬂ!)llnll OF suPrPLY.
on. CoLoNIAL SEcReTany moved that the
Hm. on Tuesday nexi, go into Committes of

“&i‘d sceordingly.




