ahe

CHARLOTTETOWN,

P,

“E. ISLAND, WEDNESDAY, NOVEMBER 20, 1867.

gy e

~ ¥HE HERALD

EDWARD REILLY,

EDITOR AND PROPRIRTOR,
at his Office, Queen Street,

TERMS FOR THE ‘‘HERALD.Y

1 year, paid in advance, £ 9 0
l"‘?r IR Lalf-yecarlyinadvance, 0 10 0

e

Advertisements inscrted at the usual rates,

JOII PRRINTINCG

OF every description, performed with neatness and despateh
and “"Y‘od“.l" terms, at the Huwarn Office.

LMANACK FOR NOVEMBER.
MOON 8 PUHASES,

First Quarter, 4th day, 104, 15m., morning, N.E.
Y¥all Moon, 11th day, 8h, 57m., eveming, 8. .
Last Quarter, 18th day, Oh. 53m., evening, W,
New Moon, 2ith day, Oh. 58m., morning, N.

\

- o e e ek s e n e

T B

c ank

MRS. WINSLOW,

An sxperienced Nurse and Female Physician, presents to the
attention of mothers, her

Soothing Syrup,

Tor Children Teething,

which greatly tacilitates the process ot testhing, by sottemn,
thegums, reducinng all iaflammation—will allay all pain an
spasmodic naction, aud is
SURE TO REGULATE THE BOWELS,

Dependupon it, mothers, it will give rest to yourself, and
RELIEF AND HEALTII TO YOUR INFANTS

We have put up and sold this article for ovasr thirty years
and can say with confidence and truth of 1t, which we have
never been able to say of any other medicine—never has it/
failed, in a single instance, to effect a cure, when timely used,
Never did we know an instance of dissatisfuction by an
one who used 1it, Ou the contrary, all are delighted witi
.ts operations, and speak in terms of highost common lation
of its magical effects and medical virtues, We speak in this

g et . us T TR M Y A - | matter “what we do know,’" after thicty years' experience,
< : ‘ SUN u‘gh Moon; ':.'5 and pledge our reputation for the fumhg:m)\t of whut’ we here
- a DAY WEEK, = E,“ declave. In ulmost every instance where the infunt is suf-
" ' | risos [sets |Water| sets, | ™ 2 |fering from pain and ci:xhu(\;;tiun. rolief w"ill be fmmil in fifteen
. i ——— o ” " y comromess Lor tweenty minutes atter the syrup is a¢ ministere 1,
! h mh mh m|h :“ h :“ I'his vafuablu preparation is the preseription u;' one of the
1 | Friday 6 464 4 '." 1 39[ 8 57| 9 50| most exerienced und skilful nurses in Now Eagland, and
2 |Satardny 47| 40, 2 56, 9 48 53| has beenused with never failing sneeoss in
" 3 1 010 43 9 THOUSANDS OF CASES.
8 huudﬂy 491 37 3 1 4 s . - . .
p 'i[ouduy 50' ‘!ﬂ‘ 4 811 88, 46 ‘It m;t (:\:ybz’elvwlvcl::;erch:ld fr:_n;\tpam h‘ut invigorates ths
i it " | stomach ang wels, corrects acidity, and gives tone an
5 |Tuesduy 52 84 ; 23‘“})”8“;’ ‘:é nergy to the whole system, It will almost instantly re-
6 |[Wedunesday 53 33 5 7 i1
7 I'Thursday b5 313 640188 30 GRIPING IN TQE BOWELS, AND
S a0 uny y i 387! 2 40 81 WIND COLIC
2 pe- l"‘:! 29! 31 8 43! : »|8nd oversome convulsions, which, if not spoedily remedied
9 |Saturday I 2'_) 8 33, 3 43, 321,000 death. We beliove it the best and surest remedy in
10 |Sunday b9 2ti 900 44 '.)‘ 29| the '.\'n»'rid; inall cases nff Dyaentery and Diartheea in child-
. = 1 26{10 25 rises 20 ren, whtherit arises from teething, or from any other
‘_l h,loud"y ¢ ol 9s g R &l 3! cause,  We would say to every mother who has a child suf-
12 [Tuesda g S511 30 0 401 3910 h _
Y L L 6 30 91 fermg from any of the torgoing complaints—1o not let your
13 Weduesday i s4ieven, | o < |prejrdices, nor the prejudices of others, stand between your
14 IThareday 502311 3 7 28] 18 4uffring child and the relief that will be sure—yes, absolately
15 Fridny 7 2211 08 8 30 l;')lnure-—tu follow the use of thismedicine, of timely uzed, Full
16 |Saturda 8 911249 9 as! 13| directions for using will accompany each bottle, None
17 Suudayy ‘J‘ 20 8 4,)‘ 10 43 11 h{«-nui\m uulee;.: the f.‘minimiln of CURDIS & PERKINS, New
! ¢l o ) | York, is on the outside wrapper,
18  {Monday s 30 19! 4 8711 52 Q* Sold by druggists throughout the world,
19 {Tuesday ] 12; 18 5 3-‘3‘ mnrn% 6|  Prinoipal (l):l:wc. \Io .e“ Dey Street, New York.
‘ . il =16 80 0 67 1 . 'rice, only 25 conts per Bottle,
. g:ﬂ:fﬂ“;“’ a }él 790 9 1. 1), Oet. 61800, Iy
22 |Friday 16 13.8%3% 8 4i 8 09 A Cou;gh:;:Jnh‘l{,- o -Qo;':a;
+ " § "~ - \J t {
28  |Sawurday 18 .16 913 4 7 01 wroat,
24 Suunday 20 15 0 .’)!!, 5 ?. :_’:’, Requires immodinte attetion,
25 | Mouday 23k 1410 46 6 9 53| and should be checked. I
24  [Tuacsday 24 141 27, sets l bl o x{ll(m'vrd ‘ta c‘:uminue, %
g s gt T o5l 1: - 8 2 19 rritation of the Lungs, a Per-
); ‘,‘I)'e‘:"'::;;;‘y g;:' }:‘n:)nruq C: ”01 47 manent Throat Affection, or
b Mrsdy <h 4 < oV, * b > TR
et - . Jase,
f’ Frid o8 1 )‘ 111 a3 1 )\ an Incurable Lung Discase
2 i ) 2 i f BB S
80  Sat ‘ 27’ 12015 tl 8 81| 10, is often the result,
| | | ,
A s — Browa's Bronchial Troches
T’rices Current. Having a Davect mnumu;t{ to ;ho Parts, give Immediate ™
- 24308 .
A PPN I SIS e e :\\..- P L n
Cuanvorrerows, November 8, 1867, |For Broachitls, Asthmah, Catarrh, Nousumptive

ons.
Feovist 4d to 6d

34 to Hd
34 to 444
6d to T4

Beef, (small) per 1b,
Do by the quarter,
Pork, (varcass)
Do (small)
Mutton, per 1.,

Lamb per Ib, 8d to bd

Veal, per lb., 3d w(:d
Ham, per lb., Gd
tuttor, (fresh) 1sto 1s 3

Do by the tub, 101to 1s

Bl to 54
Od to Tl
81 1o 64
Bl to 84
178 to 1s
I1sto 1s 24

Cheese, per lb.,
Tallow, per lb.,
Lard, per 1h,,

I'lour. per lb.,
Oatmeal, per 100 1ha..
Eghs, per dozen,

: Grain
Darley, per bushel, | 44
Oats per do., 2s 7d to 25 8]

. Vegeotables :
I’eas, per'quart y 25 to 28 1)
Potatoes, per bushel, 2
Poultry,
Goose, 25 to 25 Gd
Turkeys, each, 4s to T4 64
Fowls, eath, 1s to 1s 8l
Chickens por pair, 1s 61 vo 55
Ducks, 15 3d to 1s Gd
Fish.
Codfish, per qtl., 20s to 805
Horrings, per barrel, 253 to 404
Mackerel, per dozen, '
Lumber. [

Boards (Hemlock) w 4|

Do (Sproce) 1 (o i

Do (Pine) 78 to 94!
Shingles, per M, 133 to 183

Sundries.

708 to 80«

Hay, por ton
-Adi g ’ G0s to 704,

Straw, per ton
Timothy Sced,

Clover Sced, per 1h.,

Homespun, per yard, 4sto 6

Calfskins, per 1b., Gd to d

1lides, per Ib., 44d

Wool, ; to 256

Sheepsking, 2

Apples, per doz., 7

Partridges, ) 1s to 1s 5
GEORGE LEWIS, Markot Clerk.

wizro : s AR T ‘
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Fishermen’s Ou tfits.
PV SUBSCRIBER . is prepared to furnish promptly to
F&S“ER.\‘(EN.' at reasonable prices, all the OU IS
necessary to prosccute all the differnt branches of FISHING

earried on al.out Urmee Edward Island, and in the adjacent
waters, ruch o%

Salt, Flour,
Darrels, }:nnd,
¥« N cons,

Clllr‘n.: Pens,

Muckerel Hooks, Butter,

Cod do York,

Mackerel Lines, Beet,

C do Tard,

Mackerel Jigs, Ten,

Cod Leads, Coffee,

Cottén Duek, uigar,

- Da Sail Twine, Molasses,

Bait Knives, Spices,
Lo Splitting Kuives, Pickles,

Jig Rasps, Lantewns,

Polled Ol

Bait Heav
b Kerosene Oil,

Clam Choppers, K
Oil Clothes, ' 1 Vinogar,
.. Sou’ Westers, . &e., &e,, &e.
Ktﬂn? ssesses oxecollent facilities for INSPECTING and
PACKING MACKRKILEL, and other L T

Charlottetown, May 22, 1807,

{high state of enltivation, )
Inected therewith, whieh yields annunlly about cight or

aud Throat Disocases,
Troches are used with nlways good success.
Singers and Public Speakers

will find Troehes useful in eleaving the voice when taken be-
fore singing or spesking, and relieving the throat afier an
unusual exertion of the voeal organs. The Troches axe re-
commended and preseribed by Physicians, and have high
testimonials from eminent men throughout the country.
Being an article of true merit, and having proved (hc'ir elfi-
cacy by a test of many years, each year finds them in the
localities in vazious parts of the world, nnd the Troches are
universally prononaced botter than other articles,

Obtain only * Brown's Bronchial Troches,” and do not
take any of the Worthless Imitations that may be offered,
. SOLD BYERYW ('ERE.

1867,

1867 © SPRING
KENT STRE T
OCLOTHING STORI.

rEYAE Subseriber has for sale -

Black Broadcloths and Doeskins,
Silk Mixtures and Tweeds,

Suituble for Spring and Swnmar wear. e will mgﬂw
them up far pacties, in want ot Summer suits of Clothing

cheap for cash or npproved cre lit.
Also n superior lot of

Ready-Made Clothing,

Manufacturad on the premises under his own immediate
supervision.  Davtios in want of a gopd substantial article,
would do, well to give him a eall, before purchasing
clsewhore, I’ REILLY.
May 14th, 1867
PINE LUMBER, &3,
TOR SALE, 50,%)0 feet 1, 14, 14, and 2 inch Pino=
E good qaaiity and, partly seasoned,

100,00 Sqnare Sawed SHINGLES,

125,000 Cedar SHINGLES,

1 large Ware Room FRAME,

—~ALSO—

100 Tons Port Mood COAL, a tmod articls for home nas |
A MyNEILL, Auac.tioneer

W.."ul"‘lhlsm‘ e L -
 FREEHOLD PROPERTY
For Sale.

I Suhseriber offers for anle 75 Acres of FREEHOTLD
T LAND, situnta in Lot 14, and about one nile from
Grand River Ferry, There are a geood DWELLING
HOUSE, BARN, and other Out-houscs on the premises.
Ten acres of said property are covered \?ilh n yonng
growth of ROCK MADPLYE, and the remainder is in n
There 8 also 1 Marsh con-

nine tons of day, This Property i8 in a flonrishing

sottlement. and is near the .\ilax:n I"ost Road to Port LTill.

Its water facilities are excellent, :
For terms and other particulars apply “to the Sub-

i o premises,
serviber on the premisc oL \aoTBAN
Grand River, Lot 14, Qvl4 23, lf*."}". w..,..,hv
~ Building Lots ia the City. -
IO BE SOLD, at PRIVATE SALE, in|
two separate Slocks,

"Town Lot No. 100,

in the Second Handrel of Town Lots in Charlotto-
town, pleasantly situated on GRAFTIN RTKEF}[‘.
botween Temparance Hall and _|'rln.co ?f Wales' Col.
lege. On the premises is a COTTEGE, at presant let
in two tonements,
Apply to
JOUN MeNEILY,
Water Stroat

Out. 80, 1857. S

landl any issne which takes place would have to be;

aoll, igsned as the Aect now anthorizes,

REPORT
or THE
HONORABLE JOSEPII HIENSLEY,

Attorney General,
TO THE
GOVERNMENT OF PRINCE EDWARD Is-

LAND, RESPECTING I1i3 MISSION TO

ENGLAND ON THE SUBJECT OF
THE LOAN BILL AND OTHER
MATTERS

CoNTINUED.

Subsequently I had numerons iaterviews with Mr.
Barton, and with many geatlemen conuected with
the Stock and Money Market, on the subject of the
proposed Loan, the final result of which was a de-
termination upon my part to delay lor a time placing
the application ahsolutely before the public. It was
ovidently, notwithstanding the abundance and cheap-
uess of money, a very unfavorable time for the oper-
ation. A general indisposition 10 invest in any new
securities, Lome, Foreign, or Colonial, existed, and
this was proved by the fuilure of several attempts to
raise Loans, An attempt was made during the
month of July to raise a Loan of £100,000 for the
Colony of Tasmania. The Loan was publicly ad-
vertised and Tenders invited. The minimum price
fixed by the Twsmanian Government at wkich Tend-
ers would be accepted was 93, that is a bonus of
five per cent. ou each Bound or Debenture for £100,
which was also to bear interest at six per eont, per
anunm. At this price there was only one Tender,
and that was £1000 only; and consequently the
Tasmanian authorities were obliged to let the appli-
cation lie over for a time, Aun attempt to raise a
Loan of money in the month of August for the
Russian Governmant also failed. The following
correspoudence which passed between myself and
Mr, Alexander Scrimgeour, of tha firm of Moss:s.
J. & A. Scrimgeour, No. 18, Old Broad Street,
London, extensive Drokers, nnd Brokers for the
Union Baok of London, will explaia clearly the
state of the money market at the time as regarded
the Loan proposition. I had handed to Mr, Alex-
ander Scrimgeonr, for his opinion and adviee, the
papers connected with the Loan, and on 21st Jaly,
hie wrote as follows ==

¢ DuNkkLD,
¢ 21st July, 1867,
“ DeAr Sm,

& I have read the papers respecting the Loan far
Prince Edward Island very carefully, and there is
only one snggestion which [ have to innke which is
as to the application of the Sinking Fund,

“ I have no doubt that it would tend to make the

“ I have seen your father on this matter since I/
saw you, and his views coincide with yours. I have,
arranged to meet Mr. Barton at the Union Bauk. on
Weduoesday, at half past teu o'clock, to dotermive,
what eousse I shall pursue now abaat the Loan,
and T shiall be very much oblized it yon will be so
g001 a3 to give ms u reply and your opiuion on the,
points to which I have referred, so (iat I may re-
ceive it on or bafors Wedaasday morning next.
¢ You will plaase baar in mind that T desire to
issue the Laan now if practieablo, bat I shull be very
much guided by yoar opinion and alvica.
* [ am, dear Sir,
“ Yours very traly,
¢ JOSEPH HENSLEY.”
Me. Serimgeour replied to the following effect : —
¢+ 24, Uxtox Sraesr,
“ ABERDREN,
¢« 20th July, 1867,
“Dean S,

¢ T beg to thank you for your Lotter ot 20:h inst,
It would of eonrse bs imprssible to do anything not
strietly in accorduuce with tha Ant.
over it appearel to m» that it woull aimit of the
Sivking Fund being applied by annual drawings,
providad the Loan was extinguished in tweaty years,
but no doubt I am mistaken in this.

“ The comparison yon make with other Bonds is
perfectly just, nevertheless if any one of those Colo-
nies whose Bond: now stand at 96 ware to attempt
n fresh issue I feel certain they enuld not do so within/
five per ceat, of present price af least. Any answer,
to your questions must of eouvse by qnite problem-|
atical, but I should veuture the following coan-
jecturas : — .

1st. The Loan, in its prosent form, would not at
the present tima be taken ahove 90, if at that,

2nd. Provided nothing unforeseen take place in
the meaatima, T shonld expect an opportanity with-
in three or four mouths ef placing the Loan at from
93 a 9).

ded. [eonsider that if the Loan wera made for
ten years, redeemable by nnaunal drawings, it would
20 quite as readily at 95 as at 90 in. its present
shape, .

4th, Tho maturity might be arranged to suit the
convenicnce of the Colany, but tho shorter the date
of payment the Righer the price the Bonds would be
likely to foteh,

My father, who is on the spot, will ba able to
give you a mora reliable opinion ot the state of the
market, but from all T haar it is almost impossikle
to imagiuve a more untavorable time than the present
for an operation of this sort.

“ T am, doar Sir,
“Yours very truly,
“ A, SCRIMGEOUR.”

After receiving this commanication from Mr,
Serimgeour, I again consnlted with Mr. Barton, the

Loan popular if the Sinkin» Fuod were mads to act

a CONT TIHURY Arwrriog o pavy thoatoied
gay, if £5,000 Bonds were drawn each year by lot,
and paid off at £100, thus redeeming the whele
Loan iu Twenty years as authorized by the Act.

* Tha advantage of this plan to the Government
ia, that it renders the Sinking Fuaund self-acting, ob-
viating the recessity of investing from year to year,
sometimes at a great disadvantage, for a period of
twenty years, while to the Bond-holder it is very
attractive, as assaming the Bonds to be issued a* a
diseonnt, it gives him the chauce of an almost im-
mediate profit on his investment. ' Tn cases where
the Sinking Fund is arranged in this way the short-
er the date at whieh the Loan expires the botter, ten
year Bonds would command a better price than
twenty years. ¢

* About this tima last year, when things were
very dnll, we floated a Loan for New Soauth Wales
(£850,000) on thisplan with great succeas, and I feel
satisfied that it will become more and more general.

¢ [ assume that you will have taken eare to com-
ply with tha requirements of the Committee of the
Lonlon Stock Kxchange, by having the Donds
numbered and (he whole saries inserted on the face
of the Bouds.  You can obtain a Bond at our office
if yon require a sample.

“ From what I hoar, thinzs ssom extremoly dall
in London just now, and I should recommand your
waiting a little if practicable,

“ 1 am, dear Sir,
“ Yours truly,

“ A. SCRIMGEOUR.”

T replied to this leiter on 26th July last, as fol-

lows 1=
“ Dear SiR,

¢ 1 received your letter of 21st instant, and I am,
much obliged to you for the suggestions respecting|
the Loan, coutained in it, [ qiite agree with you
that it wonld be more likely to float to advantage if
the Sinking Fund had bean applied to the payment
of Bonds annually drawn, bat as the Act now stands
its provigions will ot admit of such an arrangement
strietly in accordanca with the local statute punble'
too at twenty years from date. 1 am very desirous
if it can be obtained without too great a disadvan-
tage, to raise the Loan at once, becausa I have to
return 1o America on 17th August, and would like.
if practicable, to complate the matter by that time.
Will you be so kind as to give me vour opinion as to
the price at which you think the Bonds would now,
The Canada,
Naow Brunswick and Nova Scotia Bonds, which are
pretty much in the same form as those T propose to
issne, appear to me to bo worth about 964 a i.
Prince Edward Tsland beioz in the sams gronp of
Jolonies, and its floaneial econdition rather hetter
(relatively) it appdArs to m3 than the others, ought,
I think. to get as good a price for her Bonds,  But
what 1 want your opinion 6n are the following
poiots :

“1st  What price, in your opinion, wonll the
Prince Hdward Island Bonds probably obtaic il now
put on the market in their proseut form ?

* 2ad.  What prine, of put in the market, say two
or three months hence #

“.8ed. What inereased price in either case do
ynu consider wounld be obtained if the Sinking Fund
was made applicablo to an annual discharge of
Bonds by drawings ; and

“4th, What increase if ultimate timo for pay-
ment shonld be made in ten insteal of twenty years,

'ehasad, or balances due npon them from the

|Colony. aithough not actual

NO. 6

(1) is a Lettew from the Attoruey General to one of
thy Auditors of Public Aeccou s and another gentle-
man, a skillel  Aceaantant, veqguesting "Retorng  sud
Statein cov of the Pablic Revenoes and Expenditure
Dubt, Daports and Exports, &o, of Prince Edward
Lshad, dacdag a periad of 1on (10))years. The reply ’
to this is contaned e (€ and (D) annexed, 2

(1) is a Luter (o the Hoa, Jeha Allous, the Comis
missioner of Pablie Lands in Privee Edward Island,
roquasting siite nsat wi to the rosult of the operations *
of the Loeal Goavernmant uader the Laud Purchas
B, 15 Vie, cap. 18, which the present Loan Bill s
imtended in part to extend or assist, It alin comtaing
the Connissimer’s statement and reply, as requested,

() anl (f3) are explanvory Letters, having relation
to tho gubjusts referred toin (8) (U) and (Dy.

(1) caataing the Report o9 Pablic Accounts of the
Committes of the House of Assembly of Prince Ed-
ward Isfanl, for the yoar endiug Slee January, 1867,
The figures and amoitats in this Raport are stated in
carrent money of Prinee Flward Lsland; but in some
welances those amunts have been reduced into Sters
ling money, as printed in the margin or at the foot,

A reference to the annexed Papers and Returns will
show that the Revenue of Prince BEdward Island has
very larg ly mereased during the list ten (10) yoars,

{and that the trade of the Colony has also becoms rapid-
In reading it Hly expandud at the same tine,

The increase in tho Public Debt and apparent Ex-
penditure (at least daving the lase six yeani has Leen
rrim'hmlly canged by parchasing Lands under the Land
urchase Bill—a comprehensive and beneficial mea-
sure, having for its ohject the extinguislinent of the
Loasehold Tenure, and the settlement in Freehold of
all the actual occupauts and eultivators of the soil.
The amounts expended tor this purpose eannot propec-
ly be rogarded as Lxpenditure, beeanse the Lands pur-
occupants

who have bucome purchasers from the Governuent,

{urg assets i the hands of the Government against, and

in vedaction of, the Public Debt and Expenditure, as is
fully explained in the Land Commuissioner's Letter (E)
and in Letters (1) and (G), already referred to, ;
Thus, in the year 1860, the Ravenus is
£53,628 12s. 91, Stecling, and the Expcu:i:::xe: ::
£102,838 1s. 3. Sterling—an appirent exeess of lx-
penditure over Income of £39,230 8s. 6d. Sterlin
Yot thoe is no real excess of Expenditure; but fa
reality, & surplus of Income; becunse,+in the same
year, £51.806 Sterling. charged as Expenditure, was
only paidiout for the purchiase-morey of 280,469 '.cm
of Land, [See ] tho greater part of which Land, or
balances of purchase-money due from (:Cupants ;ﬁlt
belong and are payabl: to the Government, amjl are
assets in reduction of the Expenditure aud Debt of the
50 credited i "
et y ited in (‘l)) an
In the lust year,
sterling, over and
count of Puhlic ar
credited as Reve
from the Revenu

1s0,"a surplus of £6,857 10s, 24
ove expeases, [See H.] on ae-
Crowan Laods, wus received and
ue,  Deducting this latter sum

of last year us above, £63,628
124, 0d. sterling, aod also deducting the sum of .
£514,806, sterling, (the amount, as above | stated,
paid out to purchase Lands in the same year) from
the Expeuditure of last year, £102,888 13, 3d. ster-
ling, leaves the actual and ordinary Revenue and
Expeunditure for 1866 (irrespactive of any surplus
from Land receipts) as follows :—

Managor wf the Ualon Bank, and others engaged in
HUsIness oo the Loadon Sevok - Idwel wedans.

cluded, ia accordance with Mr, Scrimgeour’s advice,
which I found to be sound, not to attempt to nago-
tiate the Loan at that time, bu! to allow it to stanl
over until after my return to Prince Elward Island,
This course had several manifost advantages. The
local Government would, by communication wiih me,
personally b better able te julgze of the vropriety
of negotiating the Loan at the proseut time. The
disposition of the remaining Proprietors of Lands
to part with their Estates would ho more fully ascer-
tained, an‘l the amount of money likely to bes roquir-,
ed for that purpose known. I should also Le able
to take the opinion of the Governmant on the change
in the schema of the Loan, recommended by Mr.
Serimgeour, by making the Sioking ¥und net by a
five per cent. annnal drawing at par of the Bonds te
be issued, which was not gontemplated in my origio-
al wutharity and iustractions, and which 1 conld not
vouture to make on my own rospoasibility.  Oa eor-
sideration of this point. I am now inalinad to thinki
that this change may be effected should it ha deem-|
ed advisable (and I fully agren with Me. Soprimgansr
as to its advantazes) by an order in Conaeil author-|
iziyg it. The Union Bank wounld harlly undertake|
to issue Bonds with anuual series of drawings with-'
out guch order, It istrus that by weiting to ths
Government in the Islanl I coald have recommand-|
ed and poiated ont the desirablenass of this changze,

und that <1 Oder in Council conld have been made,
and forwarded to me in Eagland, anl that I could,|
afier receiving it, have brought the Loan forward
at the time suggosted by Mr. Scrimgeour, but as
this would have required ma to remain in Kagland
until October or Novembar, which T thought in many
reapocte nudesivable, I concluded to return to the
Island after fuliy instracting, Me, Barton, as Man-
ager of the Union Bank, as to the eourss to be par.
suod hereafter raspacting tha Loan. 1 thnrctnre!
again bafore leaving Eazlan 1, on 81st Angast, eall-
ed upon Mr, Bartoa anl left with him all nacassary
papers to eaable him to agt in tha matter, oa boiny
advised anl instraste ] by this Goveramant after my
return, and muls all othar necessary preliminary
artangemanis with him,

The anticipations of Me, S:rimysoar as to an im-
provem @it in the mone mirket, with respoet to Colo.
nial Seencitios, has alreadly boen realized, for, by

{

|
{

commnanding at Isaet twn (2) por eont, hottor pricos
than thay commanis1 in Jaly last, anl there =seme a

daring the next tw or tiree maaths.

I shall harvalter lay balosa voar Etwlleney aay far-
ther commineations which [ may rocveive fram Proprie-
tors of Landls, or others, on any of the mutters rofered
to in this Report, wiith 1 now rospeetfully sahmit for
your Exsellenoy’s mnformation and the gallance of the
Government,

I hive the honoe (9 ba,
Your Excrlloney’s
Most vbedient «orvant,
JOSEPIL HENSLEY,
Attorney General,

Loxvox, 31 July, 1567,

ters hava refererce to a Laan of £10),00) which the

passed during the present year,

{either ba expendad in purchasing

'stitution and paymeat of a poxt

‘amount of the now existing D

!
The accompanying annoaxad printe | Papars anl 1, t]

Governmont of Prince B lward Island are anthorized to!
raise, in London, under an Aot of the Legisiature

Revenne

¢ 80771 2 7
lxpouliture q

471,902 1 8

8,770 1 4

Surples of Oclinary Ravenaes over Ocdi 3.
penditure for 1856, £3.779 1s. 44, s:erlhz-:ary s

Agzain, the Dobt of the Coleny on Bmﬁ.hnnry
last was £€39,023 11s. 91. sterling, which includes
and charges againsi the Grovernmeat all sums paid
for purchasing Lauds, but does goy give any credit
for the Lands nnsold aad balances das from necu-
paats to the Government, which are real and valu-
abla'nisests to go iu reduction of the Dabt, The
Comuissioner of Public Lauds [see his Latter (E.)
annexed,] states these assests at £75,492 7s. 4:!
sterling, which, deduacted from the apparent Dnbt.
£30,028 11s, 91. sterling, will reducs the noui;i
present Dabt to £13,536 4. 51, storliog. 1f, how-
ever, in order to eover auy doﬁoiauciest.daxpnm !
in realizing the wbove sum of £75,492 7s. 44, in
the Lund Ofce, the Dabt of the Colouy at the pre.
seat tima may Yo assumad to ba £32,000 storl?n !
the case will, it is believed, bs nssumad unfm‘orubfy'
rather than otherwiss for the Colony,

All sams raisad under the preseut Loan Aet will

: i additions” Y.ands

(which is the main inteation and objeet,) or i:a :gb:
¢ -

stit iou of the now ex-

istinz Dabt. In the one case the Laads purchased

will becon» additioual assests to moet the increased

Fovernment liabilities ; in the other op latter, no

increass  will take pluce in those liabilities, but the
Loan advaoces will take the place, of un equal

The p~\p3r.m’.urkml (A.) anvexed, will explaio the
roasons why it is vreferabls for the Government of .
Peince K lward Island (o raise movios ia Lorndon
anler the Ast, rather thaa within the limits of the '
Colany.

An endeavor has been made, in this and the an-

uoxel papars, to lay bifore thoss who may be dis-
posel to subseriba towards e proposed Loan an
accurate and intelhizible seatonsut of the finaucial
position of Peinso Elwaad Ldtand; anl the present
application for a Loat is now submitted with tne.*

couviction, nul a teeling of coufl lende, that the se<

latest advices fron Earland, a'most all of tham were €irity oferad is goal, und the B wads issued nudse

the Loaa Il of Prinee K

. lwadt Istand, boaring Ju.
tarest at ths rate

of #ix por esnt par auwim, will

probability that their vilie will still farther improvelprovs a safe and desicable investinent.
|

This is the first foreign Laaa for which Privce
B Leacd l-'l.tu»l has apnticd, aad any local oblizatious
tor loans of its Governmvit are ali insladed 0. and
‘\.nl nre iuside of the Statemsaty of Dabt and e
Lo iniltore AlFan Te salan it thi
X[,,,q‘hm. @y already referved 1o in this Muwnrandan
tor Matement, 7 T

O dal and anthentieatel copras of the Laaw A6t)
above veteriod o, and the osigingl Retarny, ﬂl;
pand (G), i W dning, have boen dedp)sived 3“} ‘{‘iufi ‘

Bk of London, and ean bo seen o anplicaion mt !n
Banking Hoase, Peinces Streot, M indon 119 o,

JOSEPH HENSLEY,

Atrorney Goneral,

p
o ma

.

\d &l _, (.‘)
\Y ACT TO AUTHORIL

) itk

Peinco Kiward Tulsad, o

(A) eontainy the Repart of the Attorney Gonoral of| L. i
the Colony on the Aet in qaestion, and the reacons for i K ;
passingit, furaished by him to the Lieatenant Governorl [y order'to easlilo the Governiant of

is now ia the Colonial OMec in London. povtaaity may offer, undorths Xot of Jie o

of ths Pravinee, on the 4ih of June last, £ The original | lsland 10 make farthor purchases of !:“. ;;':
LA ny 0F

¥

M L6 TUE GOVERNMENT | .
TO RAISE L LOAN OF Sk V'}%’xﬂm
PUBLIC SERVICE OF TS 13 1‘.’%.} ¢ B

%




