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unearned premiums, as described in Section 69 (4) of the Insurance | ’ Wesflnghouse
The percentage of the security reserve of the insurance liabil- | Act, is not required to be segregated from the Company's geneml RADIO

fty has been stable and is approximately 1.1 per cent. This figure | reserve.
has not varied to any extent for some time past. We have eéxamined the reserve for unpaid claims,
- According to the requirements of the Insurance Act our mini-| opinion, it is adequate.
We have verified the balances owing by agents and by policy- |

| holders for notes for cash premiums.
! After deducting the net investment in office equipment. as
shown above, the Balance Sheet does not include as assets items !
prohibited by the Insurance Act from being shown in the annual'
statements required to be filed thereunder.

By virtue of Section 62 (1) (a) of the Income Tax Act, it has
been determined that the Company is not liable for income taxes,
premium income was in respect’
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il that the people are becoming
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insurance minded all tlmoandthe individual premium is | since more than 50 per cent of its
higher. ! of the insurance of farming and fishing risks. .

Again we would like to point out that it has always been, and Subject to the foregoing comments, in our opinion, and accord— Fll‘QSfOﬂO £LECTRIC
still is, the aim of your Directors to keep the ratio between the | ing to the best of our information and the explanations given us. . ’ ters
insurance carried and the reserve in a good healthy state and | the foregoingz Balance Sheet sets forth fairly the true state of = Toes 54.95
also perform the best services at the lowest possible premium | affairs of the Prince Edward Island Mutnal Fire Insurance DeLUXE 5
rate. Company as at December 31, 1958. All transactions of the Company 3 ELECTRIC ¢

It has always been the policy of your Directors to keep thei that have come within ‘our notice have been within its powers. ! II’OHS 54.95

at a minimum havi rd to the services rendered. ” Poai 4 ay

If you will examine the Bl;]ga;za Sheet of the Company you {vill .(’Zharlot e;?hwnl.%rg = 1 G:H .an emuldmCompany~ Y ' ‘ 1 ga’ ‘Cum .
see' that! ttl;;book value of our Bonds exceeds the actual market agry ; s . - 5 fo:'ucsr]' oo '
value n Bonds. In the o | | ' :

pinion of your Directors this 40es N0t | o ————————————————————————, : g WITH TRADE

cause any consternation, because in the forseeable future vour |
Directors do not see any reason which would require us to sell |
these bonds

After examining the Financial Statement and this Report you
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will notice that we have had a very successful year. . : CHECK-R-MIX FR T‘ ' R A , "
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Grant had been an Agent for nearly Twenty-Five years. ! IN 10 BAG LOTS OR OVER | ~ .ELECTR‘C \
Mr. James MacKay formerly of Brackley Point Road, but now $3.25 per cwt. SH AVERS &

of Charlottetown, resigned from the Directorate of the Company |
and-was designated by the Company to be the recognized rep- |
resentative of the Policyholders for the district which Mr. Grant‘
worked. ==

Mr. Eric Lowther of Crapaud was appointed Director to ﬂll;
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Westinghouse
Kitchen Range
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RUBBER STAIR

the position for the balance or unexpired term of Mr. MacKay. | | TREADS *
B ey S Rk gy TRORE e A PROPANE, COAL, WOOD, TElEV|S|°N 10 for $1.00

vp o ELECTRIC and OIL

{['100.

MANAGEMENT |

The territory which Mr. Warren represented has been divided
Mr. §. B. Birch,
Clifford Simpson, |

among three Agents of the Company. namely:
Port Hill, Mr. W. V. Craig, Bedeque and Mr.
Stanley Bridge. |
Your Directors trust that the current year will be a successful '
year and will again demonstrate the benefit of the co-operative
principle which underlies the system of Mutual Insurance.
Respectfully submitted this Twenty-Seventh day of Janua’y‘
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