THERES CHEER

N

1) EVERY MOUTHFUL

OF SHREDDED WHEAT AND BERRIES

SH

RED

‘MADE IN CANAD

Shredded Wheat gives youngsters all
the energy of 100% whole wheat,
Children love its nutty flavor and
crunchy crispness . . . with mifk or
cream and berries . . . In dozens of
different appealing combinations,
Serve Shredded Wheat every morn-
ing. (2 big biscuits in every box.

o

DED WHEAT:

A - OF CANADIAN WHEAT
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Report

Of Special Audit

And Investigation

¢ (Continued from _page 8,

attention. There may be others,
possiblgr during the year under re-
view for reasons already b
‘and more particularlv during for-
mer years wnich we have not aud-
ited apart from the examination
necessary to establish an  arith-
metical balance in capital items.

Balance Sheet Current and Civie
Account as at January 15, 1939

This statement sets out in detail
the current assets, liabilities and
surnius, on which we comment as
follows:

Cash on Hand: City Office—Al-
though this is the amount shown
by the CQity Cash Book to have‘

on hand as at January 15,

1939, actually it represents the
tash on hand as at t date to-
gether with all cash rece;gu up
to and including January 20, 1939, |
This is cue to the pract’ce in your
City Office of holding the Cash
Book “open” for a few days at
Lheendoftﬁ:‘eﬂscaly?ar in an
attempt to prove the showing
on cash collections for the year.
As such improved showing is made
at the expense of the following
year, it follows that, after a year
in which the Cash Book has been
held open, it is mecessarv to hold
it open for the same peried in the
next year In order to show re-
ceipts for a full twelve month per-~
fod. 1f, however, in the next year
it is again desired to take into
account cash receipts for a period
slightly longer than twelve months
in onder to make a gocd showing,
it if( necessa:l}l/ lbo hold the Cash
Book open still longer.

‘The net result of this is that
eash receipts shown on financial
statements to be for a certain per-
jod are actually for a period
slightly different. In our opinion,

zh‘ii absol&bcly ;&% justification
for practice, your Cash
Book should be closed each and
every year as at the close of busi-
ness on the last day of the fiscal

T,

ye?:ash on Hand: Police Court—
This i8 an item which aopears on
your Balance Sheet only because
of the inconvenient ending of your i

in
of

fiscal year. Receipts from
Tax, Civic Court, and Police
are

not
fiscal yean.

Royal Bank of Canada: Water & services
Sewerage Account—This represents date.
the final receipt of cash for
T iy
v D-1 & ) on

January 6, 1939, and awaiting
tranafer to the Acount.

Taxes Receivable — These
sent,
estimated uncollectable) as atJan-  count.
uary 15th, 1989, and dealt with in |
, detail under “Revenue

Sundry Accounts Receivable: payments for Civie
Special—This
minor items of expenditure which
were not authorized, and for which
arrangements, satisfactory to
Finance

m
Motor
This

Account, during tiee current year,
and for that reason has

than
We

Dog
Court,
the

handled by the

Police Court, who deposits month-

the bank. The amountshown
lance Sheet represents
which were

deposited at end of the

the

© of

Civie
unpaid taxes (less reserve for

Taxes.”

Tepresents a few

the
Tor_Tepayment.to the Cit
yment, to the City.
Tuuck and Snow Plow.—
‘was purchased from Clvic

be?n \et%
pmecy
bgq“ reci~

this Balance Sheet.
this nature should

ated urmuallr{wam the depreciation
charged to

ure.
Overdraft the Royal Bank of

Canada represents the actual over-

draft of these accounts as at Jan-

uary 15th, 1939, plus such cheques

as were issued pri

cashed until after that date.

its
certain

enue and Expendit-

or to, but mot

and  Pre
credits in

yments are
yers' ac-

counts plus prepayment of license,
rent, and taxes.

Debenture Interest Peyable.—This
is the amcunt of Debenture Inter-
est, payable 1st,
mts, and January 15th, 1939, and
nol
date such
payable before December 1ist, 1938,
and actually pald between Janu-
ary 18th, 1939,and May 31st, 1939,
As the counons vald prior to No-

between
paid, on or before the latter

inteest payable
shown on this Bala.noesmet

have not set up Debenture sists of

Interest Accrued, as we have al-
readv charged Revenue and Ex-
penditure with all debenture in-
{terast falling due during the year
| under review, which i8 actually the
|amount for which you have assess-
ed. Debenture Interest Accrued as
‘at the end of the year will actual-
ly fall due and be assessed during
ithe subsequent year, and, while in
‘one sense a very real current lia-
,biuty of the City, in another sense
it is only applicable to the year in
(which it falls due, and therefore
;should not be included in the
]st.a-temmt.s of the preceding year.

! Accrued Bank Interest—This is
the amount of overdraft interest
accrued on the Bank accounts
shown on this Balance Sheet be-
tween January Ist and January
15th, 1939,

Accounts Payable Civic.are Yst-
ed under “L” and arethe accounts
pald by the Oity since January
16th, 1939, for goods received or

rendered

| H and  O'Conmell Fund
Deﬂ%lurzngm dealt with under

smt!s&ng Fund Deposi th

t is the a-
jmount provided in the Estimates
for this purpose and miot deposited
/in the Sinking Fund Bamk Ac-

t, Civic Vouch-
of the irregular
account and
in this re-

Suspense Account Cash. — This
represents shortage in Civic Cash
from January 1st, 1932, to Jamu-
ary 15th, 1939. We wish it clearly

this shortage eQplicable to the
period prior to January 15th, 1939,
namely $1,350.00, was discovered
while attempting to arrive at an
arithmetical balance of accounts
from January 1st, 1932, to Janua;
15th, 1938, amd we have not audit-
ed the accounts for that period.

Suspense Account Debenture, is
the amount of irferest paid on
unrecorded Debentures to January
15th, 1839, and dealt with under
Debentures Payable,

Capital Balance Sheet as at Janu-
ary 15th, 1939, D -2

Cash in Bank, Lord’s Wharf rep-
resents a Balance left in this ac-
count fiom expenditure on this
whart but as it was paid from the
Permanent Works Bank Account,
this should be transferred to the
latter account.

Assessmen{ Permanent Streets

| Suspense Accoun
ers is the amount

dealt with previously

accounting for
Street Assessments s, basically, of
better design than other parts of
the system, and, had # been pro-
pexnly kept, should have presented
no difficulty in checking.” Tt con-
# Street Assessment book,

{ single item of Accounts Receivable
{ for street and sidewalk assessment
combined. This figure, in each
year, was simply the total amount
as determined in 1931,

ments to date, and, as it ignored
completely all assessments since
1931, had absolutely no relation to
the facts. Had your ledgers been
complete and accurate, it would
have been a simple matter to con-
tinue the control account from
1934 to January 15, 1939, by post-
ing to it all assessments since 1931
and continuing the pcsting of cash
receipts since 1834, The resulting
. balance should agree with a list-
ing of the ledgers as at January
16, 1939.

Condition of Ledgers

The condition of the ledgers,
however, made such a simple pro-
ceduse_absolutely out of the ques-
tion. Tn addition to the sheets
contained in the ledgers, we found
a great many loose sheets hoth in
the vault and in the storage room.
There would be no objection to
the removal of these sheets had
they all represented accounts which
had been paid off and transferred
in an orderly manner for easy re-
ference. Such, however, was by
no means the case. The sheets
were so scattered that they had to
be re-sorted in order that they
might be ined in a
atlc manner, and much more im-
portant than their disorderly con-

large proportion of
th 7 to contain un~
paid -balances which
ently been compl

had appar-
etely forgotten by
your City Office. We have replac-
ed all such sheets with unpaid
balances in the ledgers, and have
checked the reconds back to 1931,
thereby satisfying ourselves that.
as far as can be ascertained by
these records, we now have all
sheets for outstanding balances as
at December 31, 1931, together with
all sheets for assessments made
since that time. In addition to
this, however, we have sheets with
open balances prior to 1931'in the
total amount of $784195 and have
no means of kn whether or
not there may be other unpaid
amounts applicable to
perfed which have not come to our
notice. If there are such unpaid
accounts, however, we are satisfled
that the ledger sheets for these are
not at present in the City Hall, as
we believe that our search of the
reconds has been thorough and
complete,

Bringing all such unpaid balan-
ces Into account, we find that the
total Accounts Rezeivable on street
assessment as at January 15, 1938,
amounted to $61.7534°° ~+q g
January 15, 1939, to $61,381.19, As
the total assessment made sinee
1931 was $55.840.70, it can be seen

that the situation is one which
cal's for immediate aotion in the
collection of arrears.

As in the case of taxes, we can
state only that $61381.19 is the
total of Street. Accounts Receivable
as shown by the records of the
City as at January 15, 1939, We
cannot state whether or npt, in
our opinion, this balance repre-
sents .the actual amount due the
l()}eigy until atfot/er nstatemenu have

N sent all persons owing
these amounts in order that they
may revort irrecularities, if such
exist. These bills have all been
made up and are being forwarded
aLA;h(;Jhpresnbr;t time.

ese balances Include many
Government and Hospital accounts
In addition to the old accounts

EUROPEAN FEVER CHART: A 7-Month Temperature Reading
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noted above we have resenved $10,-
660.00 as estimated uncollectable.
For the same reasons as in the
case of arrears of taxes, we have
not calculated interest in comput-
ing the amounts owing on Street
Assessments,

The situation here is practically
identical with that in regard to
the Street Assessment

same condition existed
garding the ledger sheets as in the
case of Street Assessments, many
such with unpeid balances on them
having been

ledger and placed im- various stor-
age rooms. In the case of side-
walks, however, we know for a
fact that a considerable number of

missing, as we have found paye
ments on acounts for which there
are no ledger sheets available at
present. Whether or not there
are still unpaid balances on these
missing sheets, we are unable to
say.

On sumarizing the ledger, to-
gether with the locse sheets, we
found balances outstanding as at
December 31, 1931, in the amount
of 8270556, which was $571538
greater than the amount which
had been set up as at that time.
As in the case of Street Assess-
ments, we have brought all bal-
ances ton ﬂ(;ese};aloose leaves bmﬂln
account, an ve prepared
which are being sent out to

y_owners for. verification of e
total amount owing, Until we have
had a chance to hear from these
people as to any irregularities that
may exist, we can state only that
the total &I k Account Re-
cefvable as at January 15, 1939,
mounting to' $5,72984, is as shown
by the books of the City.

As noted many of these ac-
counts are overdue and we have
reserved $2,110.00 against this item.
Accounts Receivable Capital as

such ledger leaves are definitely-

in light and dark shades.

All sizes, to sell 15°
"

at palr .....000

Ladies’ White Purses to
sell at 59c.3 also Ladfes’

Flower Purses. 69 c
L]

Priosi .. ceeiecions
Ladies Chenille Sweaters

in colors Rose, Tur, Pow-
der Blue and Grey. Sizes

small, medfum &

large,’ at each .. 980.
Ladfes’ Sluk Sweaters, as-
sorted colors and

sizes, at each ... 980-
Ladies’ Celanese Hose, new
summer shades. 29
All sizes. Palr .. e-
Children’s Chenille Sweat-
ers, assorted colors and

sizes. , Price, ssc
]

each ;;:.,. ofaleis e e

Interesting

Just arrived, Ladies’ Flow-
ered Volle S'clazrlet O'Hara
Dresses. All sizes

tosell for ....0s 1 .00

Just arrived; Ladies’ House
Coats with zippers,  As-~

sorted colors. -' 98
n

Slzes 14-20, at , ,.

Ladies’ Mesh Berets and
Scull Caps. Colors, white,

rose, orchid, blue -l sc
L]

and black. Fach
House Dresses,

lthesl. All
with zippers.
sizes. Each ..., 1-00
Ladies’ Printed and Plain
Crepe {ls)resses. Assorted
colors. Sizes 14 to

249

44, to sell for ..

Ladies’ Ribbed Silk Dress-
es, plain or striped. As-

sorted colors, 1 39
L }

Sizes 14 to 20, at

Arrivals

Vol

in the

BASEMEMT

Ladies’ white waflle Jigger

Coats.  Sizes 14

to 20, to. sell for 1-65
Ladies” Cotton Sport
Stveaters. Colors 1 cora),
white, maize & blue. Sizes

small medium & 4sc
-

large. Each ...

* Just-arrived, Ladies’ Gipay

Dresses with white gheer

tor s 1.00
ﬁi:s; Sél%::les, in Tea
Pair ..:,;.,x..;.;.m.,. zsc-
Bath Towels, 39 x 19 in,
Bt oo BOC
Staos 3 - 4o 290,

§ e cl

Eachiceveoconses

MGDRE & MELEOD

MONDAY, JULY 17th

3.00 P, M., —Grand Street Parade—Historical—~All Provinces to be re-
presented—Highlanders, Light Horse, Medical Corps, Signallers,
Girl Guides, Boy Scouts and Canadian Legion, Four Charlotte-
town Bands, Patriotic Flag Rockets.

New Regulation
Passed By CBC

o Tasi by b Sad it
regulation passe: e
Governors of the Broad
{cas! Corporation, prohibiting the
employment of electrical transcrip-
tions when these are used to cir~
cumvent the corporation's regula-

tions cove: b
wa.f;18 d by the CB.C. here

listed on H-1 are various
due from the Federal and Provin-
cial Governments as contributions
to the cost of Capital Projects.

Capital Assets and Expenditure

The valuation of these has been
adjusted from the figures shown
by ¢h§ City's psilllnbedmsugyemf.s
as at January 15th, 1938, such
items as were found when endeav-
ouring to arrive at an arithmetical
balance between 1932 and January
15th, 1938, as noted before in this
report, To thizs has been added
Oapital Expenditures, less 1

‘The resulation reads:
“No one shall by means of a me-
glm:diultreproduc on or otbm
roadcast any program
What, & regulation, o Yultng o the
what a ation or
Icorpomtton prohiblts from m
broadcast directly, and which
gnve the etfecg of n.llowh:n u;;
roadcasting o Progr
speech, the sim%oua broad-
casting of which over a network or
backun is contrary the regula~
tions or rulings "of the corpora-

uon.’

received or due on these expendit-
ures from Federal and Provincial
Governments, for the year ended
January 15th, 1939, Delalls of
these items appear on statements
C-2 to C-13.

Overdraft the Royal Bank of
Canada represents the actual over~
draft on_these accoun

date.
Accounts Payable Capital are
listed in detall under “L-1" and
are the accounts paid by the City
since January 15th, 1939, for goods
recefved vrior to that date.
Accrued Bank Intenest is the a-
mount of overdraft interest ac-
crued on tlie Bank Accountsshown
on this Balance Sheet between
i!;g;uary 1st, and January 15th,

(To be Continued)

Japanese Airmen

To Circle Globe

VANCOUVER, July 13 «(OP)—
A crew of Japanese alrmen will
fly across the Pacific from Japan
0 Vancouver next month on the
first le% of a goodwill fI
round the world, according to
received here today by Japanese
Consul H, Nemichl, |,

The consul. sald advices from
Tokyo sald the e, & Mitsubishi
“Ohtori” monoplane - powered by
two  900-horse-power
oo s

es an hour,
flight by way of
nd Yuko;

al @ n v 3

The cable to the consul asked
him ‘to arrange ;mfmonm the
flyers but ’:u no definite date of
their takeof! or ¥

“1 merely know that the plane
will reach here sometimis late in
August on fts way ‘the
world,” Nemich! sald.

word *

MURRAY RIVER AND DOVER
SCHOOLS

The school closing concert of the
Muwrray River and Dover Schools
was held in the Public Hall, June
20th, ak D.lgt P m 1 ibe
The concert was sponsored by |
Women's Institute, who awarded
pﬁ;;f;gs to those standing highest in
The " followtng program, which
was under the d! of Mrs.
Walter Dalzlel, was 'cavtled out,
with Mr. Benj. Beck, Principa),

as_chairman. \
Ch
&%niu orus—CQ Canads, by

Exercises—Ten Little Girls.
A Speech—Marshall

erine Porter.
Recitation—Arlis Lou Jordan.
Recitation

Exercise—We'll all come back ~—
8ix Girls.
Duet—Lelia and Zelda Mac-

Exerclse—How Glad We Are —
Four PupVs.

Drli My Makers March —
m%o ohn Peel —Vends Ben-
neut.

Pentomine-— PFishing — Clayton

mgiilf Rue—Getting Even with Sis
et v
Ao School, i

Grade IX— Halry Whiteway,
Grade VIII-Ivan MacKenzie,
Grade VII.

Grad, MacKenzie.

Mr. Benj. Beak, Princlpal of
Murray River 8chool, presented
ceretificates to the following pupils

Grade VIII— Clifford Hewmﬂ‘iﬂcte:

Ji Herring,

alyaua ‘. Anne Poj
Mildred Porter, Roland Gundlach,
Glen Jenkins, Georgina Gund-

lach.
QGrade IX—1. Jenanetmﬁ %meu
Mildred Porber,
Jenn:e Be«zk. Isabel Maclean, Mar-
garet, White..
by Mr. Benj. Beck
Py

[

ters Beau-—Dover
Rose White—encored.

Awarding of Prizes and Certi-
ficates as fallows: -

Mrs. (Dr) L. Brehaut, Presi~
dent of the Women's Institute, pre-
lentﬁ the prigzes to the following
Pupiis:

Murray River
Grade I (b) —Harley

Grade 1 (a) — John
Grade I-—Arnett White,
Grad

Saunders.
Lowe,

e
rade IV-- D A
m‘?r‘l“”nl’x l‘:’m eqmm '“3; e
ey ale) 7
Grade Vi~ Zelda .
b and
Grade ~hittord, Heriing.

Grade IX-—Lottie Gosbee,
Grade —M‘n‘:ite Dutney, 3

' Dover
Grade X--Lois Bowles,

Recitation—Charles Alley.

A iy
cise e .

Gozy Save the King.

SILENCE COST MONEY

’

NEWBOURNE,  Eng. — Feariny
that whoever called the fire brl
be responsible for L?ayv

ment, villagers of this Suffolk

ot give the alam
hamlet would no I‘l” Stage caught

when s 300-year-old
AP “!‘-onr WASHINGTON
PORT WASHINGTON, N. Y.
July 13—(OP)—The Vankee cliz
arrived at Port Washington

H Southampton
g?lrb pg.v;s‘nfr from " Fire, Bot-

of Foynes
, Nfid,, yand Shedfac, N.B.

Use Minard’s for dandruff.
‘ —

FLIT

Household

FLY OIL

In All Sizes

Y

N
New Improved

HAND SPRAYER

 Buy STA-WAY

before you go fishing

v

25¢, 50¢, $1.00, $1.65

pkg.' 490
.l: .
4 e —

T

STOCK SPRAT,

~ STOCKAID

P, gl — ':1 20‘

sk 4OC




