Londoners converge at eoun-

Denning's report
on the Profumo scandal went
on sale. The report by Den-

BEST SELLER

ning, Britain's second highest
Jurist, held that British Prime
Minister Harold Macmillan and
his cabinet ministers failed in
their responsibilities by not
discovering and dealing with

the romance between former
War Minister John Profumo
and prostitute Christine Keel-

(AP Wirephoto)

ome Mortgage Funds Hit
y Proposed AmericanTax

Canadian Beef Consumption '
Shows Increase This Year

OTTAWA (CP) — Canadians
are gobbling more beef than
ever before—meat that nor-
mally would be earning United
States dollars.

Since

worth $60,956,885. This was the
best year since 1958 and in-
|cluded’ 377,269 beef cattle.

t the 1963 export pace has
fallen off badly as Canadians
need more at home and U.S
prices are not sufficiently high
to attract exports.

To date in 1963, exports of

the Canadlan
been absorbing
about 21,600 head of red and
blue brand cattle—the two top
grades—weekly. beef cattle total 66,510 com

the past, had been pared with 110015 over the

impossible to handle that pace | corresponding period of 1962
of slaughtering without entering | The situation is interpreted
the export market. here as hopeful on two counts
This situation lies behind the | The first is that beef demand
message that Agriculture Min- | continues to grow despite good
ister Harry Hays is spreading returns to the producer. The
west and east these days (o |other is that the economy must
encourage more beef output. |be fairly sound for Canadians
This last week he used it on |to eat so much beef.
the Prairies as an incentive to [~
diversity a grain economy rol- | ALBINO KILLER BACK
ing in prospective cash through | i
the record Russian wheat sale | VICTORIA (CP)—Alice, the
but still capable of growing in |albino killer whale, Is back
::3’ Oé'! :/dur el:‘; more wthl Alice, a pure white whale with
an Canada needs or can sel s

The best situation in jopi | black dorsal fin, has shows
wl]l be no crown of thorns but |UP from time to time in waters

0 bed of Toses either,” says an |off lower Vancouver Island. But
nu!hoﬂ!y here—meaning that |the sightings, dating back to the
next year will still bring a safe | 1gp05  have been Infrequent,

foacket | The latest reported sighting was

1962 GOOB YEAn |last week, when Jack James of
Cana ported 443,471 cat ‘Vlcl,onl spotted her near Ac-
tie ol il kinds caives ex. |live Pass from a BC. govers
cluded—to the U.S. last year e ferry.

On October 1st. 1963
J. F. CLEMENTS
of the
Industrial Development Bank
will be at the

FINANCING FOR BUSINESS
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ALBERT L. THOMAS

NOW![COMPLETE]
HOME FUEL SERVICE

WITH THE ADDITION OF OUR

NEW

Burner Finance Plan

dial 4-6610
TODAY

for further
details on this

By DON HANRIGHT |in Canadian mortgage lending: of August and rose to around | convenient
OTTAWA (CP) — The big|Approve A lenders, such as [5.25 per cent during the fist

pind blown up by the proposed |trust and insurance companies, [two weeks of Septeml

KIRKWOOD MOTEL

merican tax on foreign secu- |normally will not invest in NHA

ties has shaken still another
ranch of the Canadian capital
ee—this time, the mortgage
arket.

- National Housing Act mort-
Juzes at the pegged rate of 6% |
er cent has virtually dried up.
One Ottawa builder seeking |
noney on NHA terms claims to |
bave been turned down by 60
linurance and trust companies |
in the last few weeks. The sit- |
uton m varim degrees is re-
ted general across

I
(‘ﬂhld a.
As a resully’ the- government
25 been forced info making di-
pect loans to house-builders for
focculative construction in or-
er to avold a winter slump in
e industry and an accompany- |
oz sharp™ rise In unempmy-\
fment,.,
e government housing "
zeicy, Central Mortgage and
Qrmn! Corporation, will ac- |
up to

The supply of private funds |bonds.

mortgages unless the NHA rate
is at least one full percentage
point above the interest yield

- term government

At budget time, that spread
existed.

There then was a yield of
close to five per cent on the
Government of Canada 4%-per-
cent bonds maturing in 1983.
Thus the NHA lenders had
spread of about 1% points

But the spread quickly nar-
rowed.

About a week before Presi-
dent Kennedy announced in mid
|July the proposed tax of up to
15 per cent on American pur-
\chasﬂ of f«relgn securities, the
n |Bank of Canada dropped ns
support of ond
Bnnd prices fell, pushing yxem:_

e 1983 bonds—bellwether of
the lonz term rates—soon shot
up to 5.18 per cent at the start

et loan
Pec. 31, In the last few years
irect CMHC loans have been
pade only for pre-sold houses.

hat resu-icuon and others now
ave been

What cauaed the current
Jrueenze

The pmlure is framed by Fi-
ance r Gordon's June
i budget in which he a
rounced a new sales tax onm |
bulding materials

DROP RATE

To offset the impact this new
ax would have on house prices,
dovn payments were lowered
jand the NHA lending rate was
dropped to 6% per cent from
2. The move was in line wi
2 general downward trend in
interest rates.

This action can be viewed
égainst an established pattern

VESSEL DELAYED

LIVERPOOL, England (Reut-
ers)—The 27,2%84-ton liner Em-
bress of Canada arrived here
Friday 30 hours late from Can
ada. This was partly d

engine trouble and to
giles off the northwest coast of
Britain, Seventeen-foot waves,
pw highest this year, were re-

'Snap Election
Seen Unllkely
In Great Britain

LONDON
hood of a

(CP) — The likell-|
snap election this |

" | utumn is discounted by British |

newspapers.
The Evening Standard says
the firm expectation in Wi
| minster is that there will be no |
E(‘m‘ral election this year.
“Prime Minister Macwillan
considers that the government
eeds at least four or five
months to recover its balance
|before_thinking about_going to

the polls,” says the Standard's
political ' correspondent, Robert
Carvel

The Evening News, In an ar-

the findings of the Denning re-
port published Thursday IPPEM’
|0 dispose decisively of the
diculous rumor”

The elecuun deudlma is Octo-
1964. leven.l
newsp ipers s
speculation l\mul tho wulbl“l!
of an autumn vote.

IDEA

AN
INVESTMENT

ticle by John Dickinson, says |

Mac:
Ian Pl!nned a snap elecllon thll |

| nounced at this stage, wouldn't
meet

| quickly so

At this point lhe pnvm NHA |

lenders moved o
Al Lyl alteady, had
made enough forward commit-
ments to maintain the housing
impetus through to the end of

1963. The calender year now is |

expected to match the 130,000

housing units started in 1962.

NO NEW COMMITMENTS
But no new i

Charlottetown, P. E. I.

If you are engaged in a business—or plan

to start one—and required financing is not
available elsewhere on reasonable terms
and conditions, you are invited to discuss
your needs with the IDB representative.

for an interview can be

have been made by the lend-
rs,

e

One possibility is that the

government will lure these in-

stitutions back into the NHA

lending field by raising the
in,

However, speculation here is
against such a decision — at
least right away. Normally
there is a lag of three or four

An
arranged by telephoning

Mr. Clements at the Kirkwood Motel
Telephone 4-8527 or 4-5147

or in advance by writing to

months before NHA lenders,
their investment programs
lined up well in advance, can
respond to a higher NHA rate

‘hv shifting more funds back

NHA housing.
us & higher rate, an-
the government aim

getting more money into housing
that at least the
shells of houses can be erected
before winter delivers its main
wallop.

INDUSTRIAL DEVELOPMENT BANK

Regional Office
236 St. George Street, Moncton, N.B.

new service!

we dlso provide you with:

® 2.way radio speedy service
® Fuel-o-matic (keep full delivery)

® White Rose "Plan Ten" payment plan.

ALBERT L. THOMA

“White Rose Petroleum Products”

Grafton Street East Dial 4-6610

Now on display in our Third Floor!

Make Your Fall Fashions Yourself
With These Beautiful New Fabrics!

It's fun to sew your own fashions, and what's more it's economical too! Hundreds of beautiful

: q

into the season's smartest

new fabrics are now wuih.ig your

family's wardrobe.

eady
les! Choose soon from ihis outstanding dnsplcy of fall and winter materials—and save on your

to

‘broadcloth s

uiting, for

your
favourite fall fashion. Make
from one of the many smart

such tartans as Stewart Hunt-

soft pastel colors and darker

Butterick patterns this beauti-
#ul material comes in shades

french wool beautiful wool
broadcloth tartans brocades coatings
There's lots of beautiful wool Por cocktail parties and eve-
P e tat for Fall and Winter " See these beautiful wool coat:
Easy-totailor fine French Artdns for Lol aeC and o ning wear choose a brocade in e it el

coats in shades of Teal, Beiry,

ing, Dress McPherson, Mac- tones, 36" wide in colors of 4.
Dougall, Douglas, Lindsay, ~champagne, aqua, green, Dior, Bv_::, Brown and etc. 54
Campbell Dress, McLeod ; wide,

Campbel ok Watch | Dress, {uravoise, goid, black, white

Morrison and many others to

of taupe, green, black.

choose from. 54" wide.

2.75, 2.95, 3.95

5.50 yd.

THAT MAKES SENSE

Montreal Tvllﬂ'l CONSOLIDATED INVESTMENT
PLAN lets icipate in lonally managed,
dlvonmed pn olio ll an unnu-l fee of only }% of 1%.

and 9.95 yd. 8.95 yd.

7.95 yd. 6.95 yd.

N "/ "ot shad, Wa ﬂ?ﬂ. shrink ool oatas

o Ie 3 i New latest ‘asl proof,

No salesloadings. No withdrawal penaltes. No conlractual Now ipton sty Wastabl gl doeskin SAVE ON
Inv lln a lump sum, or on a continuing basis. Invest o flannels

for income, or capital growth,
You may withdraw all or part of your account without

:-;\;Ny prs:vldlnn notification is received by the 20th

Learn all about this

Yard Goods

SPECIAL

1.50 and up
Plain & Printed Corduroy

vailable colors of blue, red, brown, black, rust, maroon.
A e , slacks, strides. 36" wide. Color fast, wnl\able

BROADCLOTH ENDS

Excellent quality, washable, nice variety of
colors, white, peach, green, gold, royal blue.

Pure wool English Doe-
skin flannel, beautiful
for two piece dresses,
suits, skirts, in shades

sible, low-cost way to handle up

your investment dollars. Simply mail the coupon. into children’s ?Kn:!pnn:‘ak:ﬂ;fn g‘l‘: u?‘m;“m.c g wgm; of Berry, Teal, Taupe, 1to § yard pieces, 3" wide. Greatly re-
s 149 vd fast colors, ideal for skirts, dresses. Brown and Moss, § duced price.
b y P Reg, price to 1.7 yard. wide.

Prices as Marked!

GI.ENWOOD PRINTS—NW fall vl(tems

59¢ 4.95 yd.

69¢
79¢

Montreal Trust Company

119 Richmond Street
Tel. 892-1215

96~

While Quantities Last

ON THE ISLAND IT'S

MOORE & MLEOD LTD

“YOUR FAVORITE SHOPPING CENTRE"

Store Hours:
Monday to Thursday
-3

E -

(3 1 would tike o arrange an appointment.

SEWING CLASS NEEDS:

Nama.

Addresa.

® THREADS
® ZIPPERS

Friday § — 9

® PATTERNS
@ BUTTONS Saturday 9 — 12:30

@ NOTIONS OF ALL KINDS




