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(rants is that you must decide | The Guardian, Charlottetown, Thurs., July 8, 1965. 17|
whether the price of the war- " -
ramt is right and@ whether ;ou

ik e commen shars we | [ndystrial Production Index

T — | I

DealersIn Warrants Hit |
1

In Recent Stock Declines

By GORDON GRANT
TORONTO (CP)—The - aver-
ace investor knows all
the - recent decline in stock
prices becayse the daily lisi. el
prices told him he was losing

‘money. ) :
But what- may not have ou-
curred to him was tha: another
facet of exchange trading was

probably being hit ever harder.

As share prices fell, the price
of warrants fell even more.

Warrants, in simple terms,
ar: _options to buy stock at a
specified price within" a spec!-
fied time. !

about |

yrants, however, the fall didn't
 worry that many people
OFFERS CBA&(’E

But this is one of;the fringe
trading areas in which the spec-
ulator can make or 'lose sub-
stantial amounts of money.

Warrants are generally issued
{in conjunction with a financing
program. often as a bonus of-
féred with some other type of
security.

Taking Algoma Central as a
specific case, when it {issued
|debentures in 1958, attached to
each debenture were 22 war
rants entitling holders to buy

For example, during the sell- common. shares at various

o, Algoma Central and Hudson
Bay Railway shares fell 10.3 per
ec~t But warrants for the stock
di~ned 136 per cent

“nee relativelv few investors

concern themselves with war-

prices before March, 1, 1968,
Under the terms of the war
rants, a holder now can pur
chase one share of stock-for $§
plus one-warrangt
If you want to buy warrants
|you 'can, get them through a

|able to buy about 185 warrant«.|orsquction

|
'the warrants profitable

i & e Shows Slight Drop In Month

view of James Richardson and

investment -dealers. OTTAWA

(CP)—The bureau |which also contributed te the

@
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“Warrants ‘often present the production dropped to 2256 in decline in the index '

‘opportunjty to participate ip an of statistics index of industrial

: i Itural
advancing stock market to a production dropped to 225.6 in agricu

‘ 'April from 226.7-in March, the ling 100, stood at 2243 for Jan-
greater - degree percentagewise AP ?ary‘.wml for February, nn,

or March and 2256 for April.

The decline of 1.1 index ’duui'l’he index is adjusted to mzthz
jout seasonal mﬂu‘&-g
! duction.

thad the equivalent dollar 'in-| bureau has reported.
vestment in the common stock]
of the same company,” it says. —or half of one per cent—re-
What it's getting at is the|sulted from drops in the output
“multiplier effect.” 'of manufacturing and electric
Say you bought 100 shares of power and gas utility industries,
Algoma Central for $875 and thefover-reachinl a gain in mining
shares increased by $1, your output.
profit would be $100. But for|
the same $875 you would be|
A in April
If the price of the warrares mainly from a fall of seven per
then wenf uo $1 your profit|cent in motor vehicle production
would be $185. ' from the record eutput that in- |
Should the price fall of course dustry attained in March.
your loss on the warrants would

industrial

April, the bureau also reported

that real gross domestic non-
The bureau sald the 1.3-per- agricultural product stood at an
cent decline in manufacturing |index level of 205.4 for the first

resulted |0, arter of this year.

domestic non-agricultural prod-
{uet in 1949 equalling 100, and

| measures
Production in the aircraft and |terms

be greater than your loss on.puu industry was affected bY|terms whicn are  affected =

The index, based on 1949 non-

production equal- |

k)

YESTERDAY AT THE
P4 RUSTY SPOON DINER,
-4 JOE THE COOK SAID
HE HAD AN ART

gsonpro-!

With its announcement of lhe}
production index for

The index is based on gross

production :in real
rather “than In dollar

the, stock. 'a strike during the month, |price inflation

RIPLEY'S BELIEVE IT OR NOT

ASNOW AINDIN

M stock broker. The. price of a 4
ON TP.E AIR warrant of Algoma on | o
{the Toronto stock e e | . .
- v w7 dad e tne Centennia
. ($5 you must pay for a share|
THURSDAY PROGRAMS fof stock and the total price ,.K_E , h .
CFCY-TV $.75. "Enthusiasm
{ Current market price for the! -
m.—Musical Istock is $8.75, so the warrants! S La k
331‘ :m’you:ﬂo.o: Time {don’t appear to be a bargain een C Il‘lg
5.00 p.m.—Childrens Films {right now. However, becauu!
5.30 p.m.—20-20 |the subscrintion price remains| HALIFAX (CP) — Toronto's
6.00 p.m.—Documentary Showcase |at 85 for almost three years in- | Mayor Philip Givens said here
6.30 p.m.—~Gezerre vestors pay a premium 'lor'only Canada’'s new citizens
7.01 p.m.—CFCY TV News warrants. |'are showing enthusiasm for the
7.15 p.m.~Keyboard Melodies Suppose Algoma Central were nation’s 100th birthday in 1967.
7:30 p.m.—My Favorite Martian |to g0 up to $12 a share. i you | ‘I am rather disappointed at
8:00 p.m.—Father Knows Best had warrants for which you | the lack of real enthusiasm right
2.30 p.m.—Petticoat Junction paid $4.75 you could still get the | across the county . . . there
9.00 p.m.—Gomaer Pyle stock for $9.75 which would give | 5eems to be no natural enthus-
~ 9.30 p.m.—Portrait you a good profit. jasm for the event.

ivens told a press
10.00 p.m.—Defenders The point of dealing in war. Mavor G
11.00 p:m.—Alfred Hitchcock Hour e = conference here only the ethnic

[ the Italians, Poles, and
12.00 p.m.~CBC TV News | ot _ | groups— ' d
12.13 a_m.—Local Weather and Sports nnipeg Pops Orchestrs Ukrainians—seem to have a fer

CAPTURE- THE_FEROCIOUS MON
Scores s coc vor for the planning going on. o DIVale 855221‘” . STM%S
g 10:00—CBC Nat. News. On Parlis] He said the lack of enthusiasm
1519 nnompn ment Hill & Spesking Per- | for the centennial is similar to TICKLING THEIR STOMACHS
CKCW:TV sonally—CBC greyness with which Canadians s T e e T

{10:30—Variety Showcése—CBC
11:00—News & Regionsl Weather

celebrate their national day.
“I have been to other coun-

2.13 p.m.—Station Sign On

pleasant eredicamend --

wn
m
0
’-.i'l
15 p.m.—News, Weather & Sports 11:05=Starlight Serenade tries where a tremendous |
;_30 :.:.-—hvm Place 11:30—News & Waeather amount of fervor is genera'ted by b3
3.00 p.m.~Gale Storm ill::!."—surligh' Serenade such events, but you don't have @
3.30 p.m.—Moment of Truth 12:00—~CBC News, Weather & to be a social scientist to mlit?
4.00 p.m.—Vacation Time Sports that here there is no great senti- E
- oodpeck | ment for the centennial celebra-
6.00 p.m.—Woody Woodpecke CBA RA ¥ 2. =
.30 p.m.—20-20 Dio _| tions. ¢
6.00 p.m.—Jungle Jim ’ ey Mayor Givens, here to lddre:; 4
6.30 ‘p.m.—New, Westher & Sports URSD. a meeting of the United Jewi ..‘
. .m.~Lionel Playhouse ’ Appeal, said the fate of his own
7.00 p.m.; y 6:00—The Morning Show. Part 1 city's centennial project is still
(, Bottoms Up : 7.00—The Morning, Show, Part 1 | rdocided. An appeal to save
:£ p-m—My F.WN'": Martain 8:00—CBC News and Inland Weather| the projec't an arts centre, was iy
m. or " § 4 5
Bt i g, e T Feunlit s o3 Koe 1 pad e \| (Juaimens Moy 4
10.00 p.m.~The Defenders i A St B s ot o i e e T : ; s (T8 1 Y WINGEY'S FATHER. A BILL WHAT IT COSTS GAS, TIRES, s -
11.00 p.m.—Alfred Hitchcock . it supp:st :o 0‘5‘: city ‘council who | [) A”.Y CR OS SW OR A FOR WHAT WINGEY POP FOR b’ETo CORSAGES,
12.00 p.m~COC TV News 9:11—Commentary were not erving when the pro- D LR DATE You.
12.15 a.m.—Viewpoirt 9:16—A.M. Chronicle ject was conceived. ACROSS DOW) 18. Battle- [P R T ‘
12.20 a.m.~Llionel Television News " |15 30 15 Market With Music o - - 1. Son of “* Bind dore [1[-) AINEAR)
12.25 a.m.-Station Sign Off.- 11:00—CBC News .. R ' Pla ' .;:ghoth: . s+ Reigns and %5 48'\38&\{]’_“} >
11.05—Joan Marsiall n : 2 in the shuttle- SOSITIEIDENOIVII IO >
' creY 11:15—For Consumers uss a!‘ ' 6. Crystal- : rain 20 °°°.kt T e =
11:20—Record Album lizes: - Infant - Poin :
.. THURSDAY 11:30=The A,d..,,‘im MOI’IOQQITIQH& utgollog. 4. Matured 21. Exist 5
th 11:45=Trumpeters Lullaby . Semblance 5. Guided +22. Tropi- :
:gg—:::::i”;nd.::;u’. 12:00—Jamboree- Junction Ggils New Li 12.T.8. 6. Principal ~cal
S 45 telond We.. Mo Temp. |12:15—Relax” With Rafael SREOM - heiaety = BOEL| 1a Baies city of bird
; . | 12:30~Maritime Farm B'Cast A U | . Subsid Palestine 23. Cura-
6:46—Morning Roundup 1:00=CBC N Al economists, concerned at the | 14, Cleanse 7. Leave off tive
6:55—News and Waather Sk o 'c‘;" r‘" 2™ llow standards of industrial man- of soap asyllable  24. Swine
7.00—Hebrew?”” Christian Hour e 502 i BB : .?Sh | agement here, are calling in the| 15, Ruddy 8:Food fish - 27, Near 35. Forbids
7:15—Morning Roundup "'5;,5:06 or"::‘" essisinig {help of industrial psychologists —16.A 9. Fail to 30. Guido's 36. Island
7:30—News & Waeather 2x.00—T;|0.0pe: ,:’; Show {and sociologists—banned under | win note east of ! ’
J:35—Farm Report 2451 Mappened. Joday . and | Stalin: i planc C U 10.Lettt 31. Mockery + Java
7:41—Morning Roundup 3k Beie A% A S The managerial side of indus-| 17. Musie stand: 33. Somali- 37.Dry ~ - m
7:45—Island Wr., Mar. Temp. RO O s ™ try has long been regarded here | note print. land 39. Animals =
7:46—Morning Roundup 3.03—Trans {:,:;. Matin |as little more than a necessary| 18. Military 16. Cheat: measure foot
7:46—Sports Capsule and Score | T TOFO - evil and treated with extreme post—— <% 34. Constella- 40, Indian 2
board ‘203__(.““,,-,“““”"“ |parsimony. Economic planners 19.Southern  17.Knocks tion weight (
8 00—News 4.10-Musie In - Th A;,,' have shown reluctance to allot state m
8.11—Weather SO0 e b .,2 : more than a small proportion of 2. Viper I CEEREE 7B LN E . |
8:16—Morning Reundup : £l hl D a-factory's budget to’ manage- - 25. Traveled 7. ;!
8. 45—Weather 5:20—Tempo, CBC Notebeok [rial_expenses. - back and " 7B ;
8:50—Atlantic News Roundup :?o-cac PN,"::"'“ < i | But the increase of huge new forth 7 4 .
8:58:45—Thought For Today 620—Tods 5 E,.'I R \industrial complexes has cre- 26.Hawalian 13 V/« 2 @
[ T NI T &25—inland. Weather and Sporm . |Sted urgent problems. | oo Ul bt A ‘ g? =
9.11—Preview Commentary= CBC = <~ < : An article ‘in the newspaper " ol /'S /' & . |
9:16—Notes & Musie | 6.30_:::'::" Sionsier Sovietskaya Rossiva: now has a;‘nmg"mm x] A7 |s/ A7 ’ 4
000w = ~Weathar - g [hightighted the —situation -and-= oountar:. - A . .
10:05—Notes and ‘Music | 7.30—Maritime Ma !explained what the socialogists : S
| 7:30—M gazine i 31. Thin 20 |21 y 22 |23 |24
10:40—Mr. Co-op Program | 8.00—Assignment think can be done. coating . %
11:00—News & Waeather § i | The article by a sociologist -
¢ ?, . : 8:30—Reserved For Music ' 2S¢ 32. Because 25 y 26 |21
11:05—News and Views On-Grocaries 9-00—Fourth- Estate at the Leningrad University| g3 Bathhouse ; A
17:20—Notes and Music 9:30—Winnipeg Pops Orchestra \institute of complex social re-| 3g, Club 20 29 |30 :
11:45—8ulletin ':": i 10:00-CBC National News. on i Search, said the institute had| 38 Aside /. £
11:50—Notes an us . | already carrjed out two surveys, | E . 7715\ 7
11:55—Atlantic News Réundup ::',','::‘:,xf-m e e based on wnrixtén questionnaires, | - :‘:;j: @’// / . / = 1%
12:00—Weather {10:30—Variety -Showcase |in factories in the city. 41, Confidence [33 |34 U/ Y 4
12:05—.P.E.l. Road ‘Report 11:00—Concert Hour The first, which sought to es- | game 7. /4 =
12.07—Town and Country Time  |1505 cac News |tablish why trained technicians ~42, Living 38 // 39 (40 | =€
12:30—News — Weather' {12:03—Sports Scores, Inland and S0 frequently changed jobs,| “43,Capital of - : 2,
12:45~Town —& Country Time Marine Waeather showed on the basis of 11,000 Drenthe - 7 <L l
1:00—News — Weather 12:15—Music In The Night |replies that the main reasons province: //
1:05—Town =~ Country Time fen “Best of Dixie” | were bad management and poor | Neth. 43 7/ -
1:15—What's On Tepp—CBC | 12.00—CBC News | personnel relations. 44. Broader / 5 {
1.45—Town, and Country Time | g | D Y CR : 7-8 i
2:00—News '—  Waeather - OTE, —Here’s how to w Bl . -
Eh NTRACT BRIDGE | . iiitisisss " | [ s
3.00—News Headlines & Weather l s LONGFELLOW ! ! :
3.03—Trans-Canada Matinee—CBC | P 2 PR g - JERRY, I'M SPEAKING FROM MY
3.30—Tops In Pops By B. JAY BECKER ’ ne letter simply stands for another. In this sample A is used & YACHT.! IN A FEW MINUTES, MY
4.00—News Headlines and Weather - {  for the three L's, X for the two_O’s, etc. Single letters, apos- o WIFE AND I WILL BEON A )
4:03—Canadian Roundup-—-CBC North dealer. - | These are merely generalities, gol’me'v the length and formation of the words are all hints. -
4:10—Tops "‘,":”\;I . North-South vulnerable of course, but the fact is that in | ach day the code letters are different. ¢ s ‘
5.00—News a eather : 0y most hands the finesse is some- | Oryptogram tatio U
5:05—The Outports : ¢ ‘:gltsl: thing you shun unless you've | - Quo - >
:73:2$;M-gn- "\:V--'h" “ 918 thoroughly considered other pos- SVEYVHMIH HXVCAT NIOKM 5 : /
-28—Fhe--Outpo : sibitities S W ’
6:00—News and_Westher 0&%"5‘ "Obviotsly, there pre times| XCBME XXFE SXFODDMOIN PB7T 0 b 1A A
6:15=0n Parlianl\cn'. Hill—-CBC WEST L when ther‘e is no choice except | MIIFRT v x . .'éfigﬂ\ ) RS
6:20—Today's PEdn:mI—CIC 7984 272 [to finesse, but-on at least some GVJH 3FB NXOHKAM.— > e “
s pee | | $hvess Qe of thee dmsions he feme’s| o uaaxrm | A\ N EH
6:35=Tonight's  Music & b £ i b .:‘hn“‘\v :5 at m:;n: t ‘itl;\s;:‘m.j ' x - ¥ - ‘é\‘ \ \ ~/ .\ T
7.00—Bakk “lo. The' Bible &I0T 4K1043 I’l:.ﬁm*‘hm" ;;:d:m‘ i ”y Yesterday’s Cryptoquote: A DRAMA CRITIC IS A MAN ! - = - :
7.30—News & Weather :‘;Uz“‘ ot o / WHO LEAVES NO TURN UNSTONED.—SHAW = - :
7:45—Program; Schedule : For example, look at this deal (© 1965, King Features Syndicate, Inc.) | il
7:46—Red Cross —Program @AKJ10763  |where the fineese is taken with - z!
% :r;gi:;mgho:.:r_sk i 862 !tho assiirance {‘2“ it wil make OUR BOARDINGHOUS M ‘ c
wi ines & ther it wi or
9.00—Citizen's Forum—CBC The bidding: : ‘;::;:om"c‘ » e d E Am Hoom @ 7
North East South West | west leads the ace of hearts, - : (1]
ey | 14 29 36 49 which declarer ruffs. Even at . THEY BUILT A NEW JJ How Y
AT LAST 5¢ DPass 5@ |this early stage, declarer is sure [T4iS 16 RiDILLOLS, TISSE! THE RAIN ) Staoum Witk 4 f{agour
Opening lead—ace of hearts. of making the contract regard- AS STOPPED, BUT BALL GAME L WO‘P_JY \zé/g;\m. s RO
WRIGLEY'S This business of finessing is & |less of how the opponents’ cards ‘TBERE‘H-W\ED’M ¥ BECAUSE )] T ANDTnAe'y A BIG “w
' |faifly complicated  subject. are divided, although on the sur-| Am:xmos-m—m:—- HAD T 5 59?65 =
SPEARMINT | when yoi start to play the face this does not appear to be JCANVAS PROTECTION 1645 OsoLeTe |02 TRO0E-R | m|
' E e, G e _ENRS Joete BoLD, IMAGINATNE. VISIon AT | MAYBE THE CALLS o
_ISINTH taught is “how to finesse; as you South crosses to dummy with | Jn3, FECINITNG MISION THAT FOR & OLD -
progress, you ‘rely upon the fin-|a trump in order to ruff the re- | Jp, = SV O HOOPLE TOUCH =
m@@m esse less and less; and-by the Maining heart, and then cashes 1711 ;
e AL 5 the K-A of spades. When he now A 1 I
time vou've hit your peak, vou ... o spade and West follows |
d]ﬁ@ [BYA\[C]3{ | |00k upon the finesse as only an syit, South finesses the ten with m )
|instrument of last resort. a 100 per cent guarantee that JRRY Aes |
| this play will make the contract. O\ = -
| In the aetual case, the' finesse
succeeds, but even If it were to
Get some soon! lose to the jack, the' contract | g .
- | would still be safe. Eas* in such | '.".' ]
| case would find himself in the
_ unpleasant predicament of -be- >
ing forced to either vield a ruff o
and discard or return a club -
: If East had four spades to m
More to enjoy! h** S 8 {',IZ 's:;:n mgat cm';;':'x.ﬁ 7 e g~
Wrigley's Spearminit, Doublemint ! lwief the third spade with the [T 2
and Juicy Fruit Gum are now available : {queen, play the ten, and discard ;
everywhere in the Big Dime Pack. Sty - |a club on it. East ‘would now
find himself in the same ums-



