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MONTREAL (CP) — The
Foundation Company of Canada
Ltd, has told shareholders |
that the directors and “several
of the larger and most influen-
tial shareholders” will not ac-
cept an offer made by an un-
identified client of the National

Trust Company to acquire 500,
of the 1188818 shares
the company.
A letter to shareholders said

because of the secrecy of iden-
tity of interests seeking to ac-
quire effective control of the
company, they could mot rec.

mtnd acceptance the of-

“The olter, made Tue
said the first 500,000 shares of
Foundation tendered the Na-
tional Trust Company wudd be
houm at $14.75 a ul abou
lznvo the uurr-ut market
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The letter, med by F. G.

| Rutley, chairman, said the com-
pany had net earnings of $944 -

| 485, or/79 cents a share. in 1961,

| compared with ‘l 202,546, or

[ $1.09 a share, in |
The earnings klu"l Wi

given shareholders three weeks

before the publication of the
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generally £o retain and even in- | 8res — up four per cent from | Biggest drop is in flaxseed at
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the hesls of last vears sim | Rapeioed plans to recuce sow.

PG g wheat crop of 21,000,000 bush- ing by 18 per cent to 514,400

offer to ulwiﬂ:-wﬁzlniln:e:::"“ han Kt the 1960 A1 | acre. |
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than giving the offerers an total of per

tion' (o purchase ‘vour shares:’ mmul low 1961 but three - per - em‘
Shares of Foundation closed | Oats for grain Pt e B e e et o

at $1163 on the Montreal Stock | including fodder—will take 12,- age. Prince Edward Island and

Exchange Friday, but rose to 000,000 acres or an increase of New Brunswick Indicated the

$14.25 on announcement of the | five per cent over I sharpest cuts due to potato sur-

offer Tuesday. Since then they | _ Barley indications 00,000 | plus.

Company had made the offer |
and the National Trust refused
to_identify their client.

The company said the offer
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You may take a chance on
an individual trade transaction,
our confidence is a

little shaky, but you like to be

International Insurance

Investments

before you invest a lum of
money in it for a term of years.

‘This is particularly a Drohlem
for the newer and under - de-
veloped countries, anxious for

and in need of capital, but|
e lumu ymlmrll stability
may be un

One cuuunnn made is insur-
ance of private foreign invest-

pretty sure of a country's future |

Poor Man Wins
Tax Appeal Case pe:

OTTAWA (CP)—The Income
| Tax Appeal Board has ruled
unanimously that a peor man,
able to pay only $9 a -onth for
his wife m 8 mental bospita,
is still sup)

Ina Judgmenl 1l£uld here
wd beistling with iadigos:
tion, the board flatly rejected
the revenue department’s claim
that Theodore Lariviere of St.
Hymnme. Que wasn't entitled

c tacome tax ex-
'mmlon st |

“The depariment nased is case
on the income tax law which al-
Jows a $2000 exemption for a
married person “who supported
his spouse.” It argued that Mr. |
Lariviere hada't supported his

Th- judgment said that Mrs.
Lariviere has been in a mental
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has to ply anly n a month for |
his

re- | private industry in India. Three

a0 Haingiel condition." In
recent years he hadn't even paid
that much, and owed the hos-
pital $929 up to March of last

year
‘The board said that, to coun-
sel for the revenue department

|
inary stage and, to provide d;

hospital since 1938, Her husband | g

ments through some interna-
tional
Discussions are in the prelim-

the Wnrld Bank recently cor

m-l Investment Insurance.

HELPED RECOVERY
e World Bank itself and sev-
erst siner nteraations! bodes,
such as the International Mone-
| tary Fund and the various bod-
IH that have operated in Eu-
rope's recovery, are evidence
that iaternationally - supported
bodies can achieve results far
beyond the amounts of money
involv
The World Bank's loans have
an interest beyond the countries
involved, because they make
possible projects on which con-
struction and engineering com-
panies of other countries can
d.

|
\

Among recent announcements
is a loan equivalent to $20,000,- ‘
000 to Industrial Credit and In-
vestment Corporation of India
L|d a privately - owned and-
ged development bank es-
uhllxhed to promote growth of

earlier loans {o the lnuuuunn
totalled $40,000,000.

In seven years the Indian |
body has approved financial as- |
sistance equivalent to $90,
0 to 133 Industrial concerns,
more than half of them new en-
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| seore nine tricks— consisting of
hearts and

est thing in the world for West ;
to do. While he had good pros-| DAILY CRYPTOQUOTE — Here's how to work It:
pects of defeating the contract, AXYDLBAAXE
he could not, first of all, be sure ® LONGFELLOW
that he would, and secondly, he One letter stmply stands for another, In this sample A is used
was openly announcing, to de-|  gor the three L's, X for the two O's, etc. Single letters, apos-
clarer's advantage, that he had | grophies, the length and formation of the words are all hints.
cards that were| Jpach day the aire

missing.

th redoubled, reasonably A Oryptogram Quotation
d the battle was on.| - w
'“‘M”m“mm oud| *NWWFEK YXV BULPVJ NXKZIBWUK

see that West's double had to be #5XJ3 GBEKP YPVW GBFF GPXM,

Based on & long club sult a2 4
two side aces. ~NSFFPNM

realized that ¥ he
ld & diamond, the sult that h e
would sorually atack. e would
rIll Cmn » ﬂnd eM '
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be in & position where he could

@ 190, King Features Syndieate, Ina.

:n—mnn-wumm

So South, armed with the |
knowledge had  oblained |

autl not
ho mu by first lndm N mn
om dummy, If he had done
Qh he would have gone
Instead, he entered his hand
at trick two with a spade and
Jod a low heart. West was
poweriess to do anything
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against this play. If he took the
uld be able to

three spades, four
two clubs.

And M West ducked the heart
lead (which dummy
wotd wh wih the Jock 894
South would then farce out
ace \amonds,  permit!
him ln '\l nine |ﬂ€h cont
| tng heart
{ Bee. dampaata e0d twe cobe

West wan dead either way. He |
had spoken out of turs.




