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Lower Prof

MONTREAL (CP) -- Domin-
ion Steel and Coal Corp. Ltd
as reported reduced sales
volume, both in export and do-
mestic markets, resulted in net
profit of $1,112,707, or 38 cents
a share, in 1961.

The company had net profit of
$495,192, or 16 cents a share, in
the five months ended Dec. 31,
1960 and net profit of $3,475.
| 816, or $1.17 2 snnu, in the year
ended July 31,

The romplny which t
subsidiaries is engaged lll mll\-
ing coal and iron ore, manufa
turing of steel and steel prod-
ucts and operation of shipyards,
said in its annual repon other
factors as well as lower sales
contributed to the lower level of
profits.
Amnnx

these, it mentioned
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perform-
nnce of the H-hhx Shipyards,
further deteriorated by a nine-
week strike, and the “continuing
competitive squeeze in the steel |
fabrication field.”
The report, signed by Sir Roy | Of!
Dobson, chairman, and Albert
L. Fairly, Jr., president, said
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the ‘strongest elements in |||e
company’s structure in

were iron ore operations at Bell
Island, Nfid., and steel products
manufacturing in Montreal,
which both achieved high lev-
els of output,

OUTLOOK FAIR

“The outlook for 1962 Indi-
cates a general improvement in
our position,” the report said
\smpbuudmg operations, and the
| manufacture of steel products
and railway rolling stock were
Q‘D&(!d to show improvement
in 1

rmail L

| operations “will operate at a
wlrvcl well below existing capa-
because of reduced de-

city”
| mand, while Canadian Bridge,
the company’s structural steel
subsidiary, would continue to|
| suffer from the prize squeeze in
that industry.

The company, controlled by
A. V. Roe Canada Ltd., 1s in an |
“extremely sound” financial po-
sition, the report said.

Working capital at Dec.
was $55,037,881, compared \Al'h
$55228,361 a year earlier. Re-
tained earnings at the end of|
1961 amounted to $46,761.402,
compared with $46,832,729 a
year earlier.

Operating earnings in 191
| were shown as $8,742,777, com-
| pared with $3,957,107 in the five
| months ended Dec. 31, 1960 and
$14634,771 in the yoar ended
July 3
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N.3., should u:erme Is 1582 o

€rcY RADIO A. V. Roe has decided t
centrate ur-bulldlnl tacilites
THURSDAY in the Trenton works. It also
4:28—Sign On mentioned “the prospect of

some increase in buying on the
as well
V. Roe

part of Canadian users,
as negotiations

| with the Argentine state rail-

wav: for the sale of 2,000 box-

A second $12,500,000 contract
|for the supply of steel rails to

its Level

ls Reported By Dosco

the National Railwi Mex-
ico was won for the Sydney steel
works late in the year.

The report said Canada faces
the challenge of increasing com-
petition from foreign produe-
ers. This problem would benefit
Canadian industry in the long
run by causing “painful but ne-
cessary readjustments.”

Russians Said
~Ignoring Season

TROMSOE, Norway (AP)—
The skipper of a Norwegiam
| seal hunting expedition says the
| Soviet Union is breaking the in-
| ternational convention fixing the
dates of the hunting season.

“We've had suspicions of this
for many years." said Captain
Ivar Skogvik of the Norwegian
sealer Godoenes. “Now we have
[ oot

The sealer arrived here after
: vear;seasonmmemmx
he east coast of Greenland.
sk«gvxk said he and his crew
seen two Russian expedi-
t\nnl at work among the seals
several days before the inter-
nallmnllv agreed opening date
he season—March 19.
Lo, lwn days b
fore the opening d: found
2 nice pack of veals e stayed
close to it to wait for the date,"”
he continued
“The same day a Russlan
sealer came close.
“Both ship's .Me-
bloody, and the ship
ready heavy in the sea with &
practically full catcl
The assistant sccretary of the
fisheries’ department in Oslo,
Johannes Sellaeg, said the de-
partment had received reports
of several similar instances,
and that a complaint had beer
|sent to the Soviet government.
The matter had also been raised
in the joint Russo - Norwegian
caling Commission.

U.S. Plans New
Power Project

WASHINGTON (CP) — Senate
majority leader ‘\1 .Y. (Mike)
Mansfield  said Presi-
| dent Kennedy w|ll lpprw. a
|large power project in the
United States Pacific northwest
this week but this in no way is
to be considered as pressure
on Canada to speed ratification
d|of the Columbia River treaty.
| "I want to see the Columbia
treaty implemented but 1 am
opposed to pressure,” Mansfield
aid in an intes »
e |hr- \\oru poxslhl. thing the

were
al-

Mansteld said the president
will announce approval in a few
days of the $234,000,000 Knowles
dam project in western Montana
which then will be submitted to
Congress for approval.

: Army sagiveer officiel
said Knowles dam is one of the
largest of a parcel of western
power and flood control projects
which the corps has submitted
| o the president’s budzet bureau
for approval

CONTRACT BRIDGE

By B. JAY BECKER
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nnuuuy works out the best fine
of even though he lacks
the ldvlnll e of seeing the op-
posing hands.

look at this

when he led a trump: other-
wise, South would have made
the contract easily. Fast took
the ace and returned a trump,
taken in dummy.

Declarer led a club to the
queen and West made a good
play again when he ducked. If
I he had taken the ace, South
would have made ten tricks
| without much, effort (s spade,
| a spade ruff, five hearts,
mond and two clube),

South was not at the eritical
point in the play. He realized
that if he cashed the ace of
spades and then ruffed a spade
|in dummy, he would inevitably

lose three |pldl tricks by play-
| ing in this fashion.
He also knew Dy this time

bidding with a loll

string
diamonds. West had to have !h
ace of clubs and the missing
‘lpld! strength for his double.
1All there remained for South to
wi
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DAILY CRYPTOQUOTE — Here's how to work It: |2+
AXYDLBAAXR S
s LONGFELLOW =1
One letter simply stands for another. In this sample A is used =
for the three L's, X for the two O's, etc. Single letters, spos= | &2,
trophies, the length and formation of the words are all hints,
Each day the code letters are different
A Cryptogram Quotation
WMLSF ONL FONJWL NPBIU
YBRJ DUNFUYMP WSIAL.—-DBDU
Yesterday's Cryptoquote: MANNERS MAKE OFTEN FOR- | wi
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