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DAILY MARKET QUOTATIONS

. SUMMARY

By THE CANADIAN PRESS
loronte — Market irregular in
heavy trading.

New York—Market higher; se.
lected issues gain.

Montreal Industrials irregu
larly better in moderate trading.

Currencies

MONTREAL (CP) — The U.S,
dollar Wednesday closed at a dis-
count of 4 732 per cent in terms
of Canadian funds, up 1-16. Pound
sterling $2.68 1-16; down ‘'s.

Toronto Stocks

TORONTO
market rambled through a dull
session Wednesday to close mixed
A few speculative mines created
some interest,
market its heaviest
four weeks.

The industrial indes closed with
a one-half point loss while west-
ern oils managed to add almost
1's points to their index and base
metals lost three-quarters of a
point.

Lake Shore led the mines with a
40-cent gain at $5.60 amid moder-
ate trading. Chibougamau Mining,
‘ Temagami and Can - Met were
ahead 20-35 cents.
s among senior base metals.
Campbell Chibougamau was off a
paint at 10. .

Western oils had a few sizeable
gains but most price changes
were confined to 10 cents. Peace
River added $1.10 at $10.50 in
light trade. Canada  Southern
Pete was up 25 cents at $6.
while Western Naco added
cents at $1.99.

Index Changes:

volume in

basa metals off .74 to 203.77; west
ern oils up 117 at 155.56.
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Toal ale on Torono Sock Exchange,
Feb. 20: 6,113,000 hare.

Tax On Capital

OTTAWA (CP)—Finance Minis-
ter Harris is against introducing
a tax on capital gains.

He made that clear Tuesday in
the Commons as CCF and Progres-
sive Conservative members ques-
tioned stock options given by

Quebec Member
Is Still Defiant

OTTAWA (CP) — Ottawa news-
papers Wednesday quoted Oswald |
Parent, Liberal member of the
Quebec legislature, as saying he
wasn't intlmidated by his expul-
sion from the legislature and he
won’t retract the statement which |
brought it about.

The 31-year-old Hull, Que.,
member was expelled Tuesday
for eight days when he refused
to withdraw the statement that|
Premier Duplessis is trying to|
blackmat him.

The Citizen quotes him as say-
ing: |
“We must destroy Duplessis
dictatorship even if all of us have
to be thrown out.”

“But the expulsion did not in-
timidate me at all. In fact, I shall
come out stronger than ever. This
I promise you.” |

The Journal says Mr. Parent
said:

“They kicked me out yesterday
b I wouldn't retract.

Montreal Stocks

MONTREAL (CP) — The Mont.
real and Canadian Stock Ex |
h closed Wednesday with
industrials generally mixed in
small fractions.

Aluminium lost 1% at 113%
while International ickel at 97%
and Hudson Bay at 77% were each
ahead Y4 among base metals. In
steels, Algoma at 117 gained 3,
while Steel Company of Canada
at 62 and Atlas at 24!z eased %
each.

Banks advanced a¢ Montreal at
47% went up % and Commerce
moved up 'z at 46. Papers were
generally better with Fraser in.
creasing a point to 31 And Inter-
national Paper ahead 1% to 96.
Price Brothers, Abitibi and B.C.
Forest each gained in small frac-
tions.

Mines were generally lower.
Chib Jaculet went down 8 cents
to 2.52 and Bateman eased 4 to
75. Orchan increased 5 to 27.

The exchanges’ closing average
show banks up 0.17 at 51.36, util-
ities up 0.1 at 140.5, industrials
off 0.4 at 278.1, combined off 0.3
at 232.2, papers off 0.28 at 1323.78
and’ golds up 0.22 at 74.00.

Pre

The Canadlan

«|which grants are made at elec-
4| tion time.

haven't changed my mind."

The Journal also saip Liberal |
supporters are talking of a parade |
to welcome Mr. Parent who is re-|
turning there tonight. The legis- |
lature is expected to rise before |
Mr. Parent's eight-day expulsion |
expires. |

|

Against Introducing

Gains

the company president and gen-
eral manager which gave both an
opportunity to earn considerable
Trans-Canada Pipe Lines Ltd. to
in tax-free capital gains.

Capital gains are profits on the
sale of such things as stocks and |
real estate. |

Trans-Canada President Nathan
E. Tanner, former Alberta mines

minister, was allowed to buy 55,- | the prairie section of the $370,000,- |

000 common shares and C, S,
Coates of Toronto, a former Texan |
who is company vice-president
and general manager, 50.000‘
shares at $8 a share before the
stock went on the market at a

- HAMPTON

Long Creek Bull Dogs are receiv-
ing congratulations from their
many friends as the result of win-
ning the MacLean Cup at the

|game in North River Rink on Feb-

ruary 4th, in the presence of a cap-
acity crowd, between the Bull Dogs
and Hampshire the score report-
ed to have been 6-4 favor of the
Bull Dogs.

Congratulations are being ex-

000 Alberta-Montreal natural gas
pipeline, were provided in last
year's bitterly-fought government
pipeline bill. Deadline for repay-
ment is April 2,

(tended in eonnection, with the re-
recent Boswell - MacAlister wed-
ding, when Miss Beverley Joan,
daughter of Mr. and Mrs. R. D. G.
MacAlister of Montreal, became
the bride of Mr. David M. Boswell,
son of Mr. and Mrs. Keith Boswell,
of Victoria, P.E.I., The marriage
was performed by Rev. C. C
Campbell. Islanders present in-
|cluded the groom's parents, Mr.

and Mrs. Keith Boswell; the
groom’s brothers and sisters in-
cluded Mr. Alan Boswell, (best
man), Mr. Bryce Boswell, Miss

Jean Boswell of Belville, Ont. Fol-
lowing the reception at the resi-
|dence of Dr. Wiglesworth, and the
{wedding trip, the bridal couple
will reside at Stanstead, Quebec.

Congratulations are being extend-
ed to Miss Mildred Thompson, R.

Thursday, Feb. 21, 1957
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N., whose marriage takes place
next month to Mr. W. H. Little.

Feb. 15, had the appearance of
spring being just around the corn-

C. er, but when the morning of the

16th appeared one had reason to
ask — which corner? Reports
come of many people in cars try-
ing to make home in the storm,
but here and there along the high-
way on each side, thereof, they
had become marooned in the snow
filled ditches of our T.C. Highway
awaiting rescue, while in rinks,
many remained over night await-
ing the light of day and plows to
open the way to return home.

Due to the storm, services of

10,000TH JUMP

BRANDON, Man. (CP) — Pte.
W. L. Cowell, 20, from the Royal
Canadian Regiment at London,
Ont.,, made a “near - perfect”
jump Monday at the Canadian
joint air training centre, at Riv--
ers, Man., to become the 10,000th
member of the Canadian army to
quality as a paratrooper since the
inception of the school there.
When he hit the ground the officer
commanding the school was wait-
ing to congratulate .him.

public worship in this pastoral

charge were cancelled on Feb. 17,

nominal $10. |

Trade Minister Howe, replying
to Howard Green (PC—Vancouver
Quadra) and Colin Cameron (CCF
Nanaimo), said it was “purely a
transaction within a private com-

pany.” |
NOT UNDERHANDED |
There was ‘“nothing under-

handed" about it because the deal
was fully outlined in the company
prospectus issued when Trans-
Canada shares and bonds recently
went on the market.

CCF Leader Coldwell asked Mr.
Harris whether it is not “time we
should be considering a capital
gains tax" in view of ‘‘enormous
profits’ being made on the Trans-'
Canada company.

Mr. Harris said the government
has been opposed to such a lax!
and “'As far as I am concerned, |
I am not prepared to recommend
it to my colleagues.” |

Replying to A. Wesley Stuart|
(L—Charlotte), Mr. Howe said
federal loans to Trans - Canada
totalling about $50,000,000 will be
fully repaid with interest by the
end of this month.

The loans, for construction of

|

Quebec Legisla
Member For Ei

QUEBEC (CP)—Oswald Parent,
Liberal member for Hull, Tuesday
was named and expelled from the
legislative assembly for eight days
when he said Premier Duplessis|
is trying to ‘“‘blackmail’’ him.

Speaker Maurice Tellier named
the Liberal member when, asked
to withdraw the charge Mr. Par-
ent said he would not because
“what the premier is doing is
worse than blackmail."

Mr. Duplessis moved that Mr.
Parent be censured and expelled
and the motion was adopted by a
vote of 59 to 16.

The incident occurred during
discussion of education credits
when Mr. Parent stood up to

question provincial secretary Yves
Prevost about the manner in

Bnque C Na
Bahur A “«
64
L)

Mr. Parent said cheques were
often distributed by the Union Na-

ture Suspends
ght Days

tionale members. He asked why
this practice was current.

Mr. Duplessis said it was be-[
cause the government wanted to
make sure cheques did not go into
the wrong hands. It wanted to
avoid the possibility of a cheque
being forged.

There was no scene, no din, as|
in recent incidents of the kind, Mr.
Parent said he was tired of Mr. |

Duplessis’ “‘insinuations’” in ree-
ent days.
Mr. Parent referred to vague

references to ‘‘cheques’” made in
the assembly recently while he
spoke on a subject under debate.
It was the second expulsion
from the legislature this month.
Emilien Lafrance, Liberal mem-

highways and other

and prior sale.

Limited

Dawson, Hannaford

$2,500,000

Province of Prince Edward Island

5% 17-Year Sinking Fund Debentures

To be dated March 1, 1957
Principal and half yearly interest (September 1st and March 1st)
Charlottetown, Moncton, Montreal, Toronto, Halifax and Saint Jobn.

Debentures will be in denominations of $500 and $1,000 and will be redeemable in whole o part on thirty days’
notice on or after March 1, 1972 at 100 and interest. ’

The proceeds of this issue will be used to retire 1 floating indebtedness incurred by capitalized expenditures for

expenditures of a capital nature,

To mature March 1, 1974

Legal Opinion: Messts. Matheson, Peake and Nichotson, Charlottetown
These Debentures will be direct obligations of the Province of Prince Edward Island and e charge upon the
revenue, moneys, and funds of the Treasury of the Province.

We offer the Debentures as principals, if, as and when issued and accepi
Counsel, for delivery in interim form on or about Masch 13, 1951 Otders seceived are subject to

Price: 99.25 and accrued interest to yield 5.07%

Descriplive circular, including financial slatement, will be furnished promptly on request.
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N. Y. STOCKS

NE WYORK (AP)—Oils stepped
ahead again Wednesday but this
time the rest of the stock market
caught some of their enthusiasm
and a minor rise resulted for the
list as a whole.

A statement before a U.S. con-
gressional committee by M. J.
Rathbone, president of Standard
Oil (ew Jersey), estimating that
his company would earn $900,000,-
000 in 1957—$100,000,000 more tha;
last year—was the signal for a
late rally by olls.

Earlier they had been advanc-
ing in a continuation of the rise
of Tuesday. But the oils trimmed
many of their gains by afternoon
and the market as a whole was
beginning to look spotty. The
Rathbone statement was like a
green light for a further advance.

Steels had paced the market
with oils in the early advance.
They, too, fell away after mid-
session and came back a bit be-
fore the clnse.

The Associated Press average
of 60 stocks rose 50 cents to

Rising Canadian  stocks in-
cluded Aluminium Ltd., ahead
Canadian Pacific %, Dome
Mines % and Granby Mining %.
ropping were International Nie
d down %, and Hudson Bay
ing, .

aining Canadian stocks on the
T Exchange included Lob-
, ahead 1%, Molybdenite 1.16,
iter Oils 1-16 and Scurry-Rain
Oil 1-16. Coming down Wwas
ka, off 1-16.
hat stocks did:

dLs C8

164,857 Immig

LOTTAWA (CP) - About one-
third of the working immigrants
who arrived in Canada in 1956
were professional, skilled or semi-
skilled persons or persons who had
some job training, the immigra-
tion department said Tuesday.

A breakdown of 1956 immigra-
tion figures shows that 91,039 of
the 164,857 immigrants were clas-
sified as persons who would enter
the Canadian working force. Of the

Grain

WINNIPEG (CP)—Most prices
staged a late rally in moderately
active trade Wednesday on the
Winnipeg Grain Echange. As
result, small increases were re-
corded in most grain prices. Over-
seas interest in Canadian coarse
grains continued quiet.

Barley had late buying by inter
national interest and this demand
tended (o some extent to othe:
grans. Prices were irregular but
firmed as the session closed. Oats
had routine domestic demand.

Overnight export loadings
Canadian wheat included:
United Kingdom 320,000
Denmark 75,000, Belgium 40.00p
and Hong Kong 20,000.

Closing prices:

Oats: May Y% higher 75; Jly '4
higher 74'%b; Oct. Y% higher 74'sb.

Barley: May 1 higher 1.00'ab;
Jly % higher 99%b; Oct. 174
higher 99% a.

Flax: May 1% higher 2.91': Jiy
2 higher 2.86%; Oct. 1 higher

Rye: May 1'% higher 1.19%: Jly
1 higher 1.19b; Oct. 1% higher
1.18%b.

Prices for class two wheat for
export to countries outside IWA;

Nor 1.68%; 2 1.65%: 3 1.60%;

of

THE

|4 1.54%; 5 1.44%; 6 1.42%; 1 Du

rum 2 37™%; 2 236%; 3 1.60%;
IWA and domestic prices: 1 Nor
1.68%; 2 1.65%; 1.60%: 4 1.50%;
5 1.44%; 6 1.42% 1 domestic Dw
rum 1.97%; 2 1.96 %; 3 194%;

bushels |

rants Included

%129,264 Classed As Trained

91,039, a total of 31,380 were listed
as unskilled workers.

Total immigration of 164,857 in-
cluded the 91,039 workers and 73,-
818 depend The depend
were made up of 30,547 wives, 38,-
461 children and 4,810 others.

The 31,380 unskilled immigrants
included 12,482 general laborers,
11,524 domestic servants and other
untrained service workers and 7,
374 farm laborers.

HALF HAD TRADE

Nearly half the immigrants with
professions, trades and others kills
|were listed as having training in
|manufacturing, mechanical and

.'conslru(‘tion occupations. They to-

talled 29,264.

The biggest single group in this
category was carpenters who to-
talled 2,821. They were followed
by brick and stone masons at 2.
567, mechanics and repairmen at
1,942, automobile mechanics at
1,741, electricians at 1,565 and
painters and decorators at 1,206.

The second largest group con-
sisted of those with training in
|gl§;2ical occupations. They totalled

Professional persons were In
third place with a total of 9,343.
In fourth place were persons
with training in ecommercial oc-
cupations.

Other groups: Skilled service oc-
cupations, 2,276; transportation,
1,646; mining, 1,144; managerial,
|996; communication, 609; fishing,
|trapping and logging, 505; finan-
!dnl. 262; trained farmers and ag-

Jrlculmrlsu. 126; unclassified, 435.

Ontario Making
'‘McMaster Non-
Denominational
TORONTO CP) — Bills which

would make McMaster University
at Hamilton a non-denominational

ROYAL TRUST

INTREAL (CP)--The Royal
Company Wednesday re-
a net profit of $1,095,000,
a share, for 1956 com-
th $1,024,883, or $2.23 a
the previous year.

bined assets amounted

Assets under administra-
valued at 572,000,000 show
gain of $124,000,000.

STEEP ROCK

RONTO (CP) — Steep Rock
Ltd. had net profit in
7,173 or $1.64 a share
with $9,239,718 or $1.14

1955,

sales totalled 3.::!7‘,;7!

a gross value o o
2,265,55t

it

i and incorporate the pres-
ent divinity school as an affiliated
institute were approved Tuesday
by the Ontario legislature's com-
mittee on privat bills,

Also passed by the committee
was a bill which would change the
name of Carleton College in Ot-
tawa to Carleton University.

One bill will unite McMaster
University and Hamilton College
and remove them from control of
the Baptist Convention of Ontario
and Quebee

The other would incorporate Mc-
Master Divinity College which
would continue to be controlled by

further substantial
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ur steady growth, paralleling as it has the

AN

development of the nation, is gratifying
testimony of the usefulness of the services we
perform for individuals and for corporations.
We believe that our Company is well equipped
to meet increased demands for our services

and we feel justified in looking forward to

growth,
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CAPITAL, RESERVE AND SURPLUS
$11,051,000

ASSETS UNDER ADMINISTRATION
$1,572,000,000
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