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JANUARY 30, 1953

SRS Annual Meeting  Of

NOTICGE!

P.E.l. Insurance
Co. Held In S'side

—The annual meeting of Prince |2ond, at the new home of
Edward Island Mutual Fire In-|Freqd Ready wl
surance Company was held inof S e pal LI

Welcomed To Home
In Indian River

—A welcome palrty, sponsored
by the Women's Institute of In-
dian River, was held on January
Mr.

friends and neighbors assem=

FIN ANCIA_I_,__Sil‘Ail'EMENT

PRINCE‘EDWARD ISLAND MUTUAL FIRE INSURANCE

STATEMENT OF INCOME AND EXPENSES
for the year ended December 81st, 1952.

serve increases so also does our
carried increase.

The commission -paid to the
cent of the premium income, -

cent of the premium income,

1953, ¢

labilities' in the way o insurance

Agents amounts to about 1550 per

The expenises of adminfstration of the Company amount to 11.4 per
This is a reduction from last year.
Your Directors frust that the current year will be a successful
year and will again demonstrate the benefit of the co-operative prin-
ciple which underlies the system of Mutual Insurance,
Respectfully submitted this twenty-seventh day of January A.' D.

Committee on behalf of Directors.

Net Office Rentals

’ Summerside on Tuesday January |pled to wel i _Signed:
i e Ingi:“e clg;;\:::rhlm to the district| yNCOME: JOHN MacINTOSH; ,
y The retiring president, John Mc-| My, Bernard McLellan, Master Net Premiums $133,549.94 CHESSEL ANNEAR,
| Intosh of Tignish presided. As it!of Ceremonies, briefly outlined the Net Interest 9,844.15 T. L, LINKLETTER,

1
368.42 .$143,862.51

X is the practice of the Company to object of the gathering and called
rotate the Directors, Mr. McImosh‘o,, Mr. Alan I\'cheualn gm read an . Found Relief FNII
: retired and Mr, Chessel Annear of address of welcome. On behalf of EXPENSES: g
] Montague was elected president, [the Women's Institute, Mrs. Rus- ﬁg:r;l: Iso:;ml‘;ulons - 3 29),791.48
Mr. Oscar Johnstone of Long River scl Campbell presented & wool T e tons s 714,25 “I began to suffer with a dull, continuous
i was elected vlce-presxdent and Mlt“bmnket while Mr. Andy Turner, on Adrl:ﬂnlltuﬂon Expenses 16,483.51 ache from my hip down my leg", writes
i T. Leland Linkletter of Summerside|behalf of friends and neighbors Depreciation on BS!MI = s Mr. Geo. F. MacGregor, 1604 E- 8th Ave. !
: was elected secretary-treasurer and presented a substantial purse. pO(II o i ng an Vancouver. “‘The steady pain gave me no —Regular monthly meet-
i Manager. Thé following is a list of| Mr. Ready acknowledged the ce EQUIPMENt oiimiensssesten 214022 119,219.69 ;’::ﬂ,"’y ‘.”f“;“l'“- ?“chd“ when my leg |ing of the Prince County
| other directors: T. J. Inman, Be- hearty welcome and gifts in a few NET INCOME - m llmngeﬁltlc‘)r:‘prdcg‘idﬂeal‘;nl oﬁtemg'es Fish and Game Association
i deque; John Melntosh, Tignish: suitable words. Refreshments and Dedlict: Provision for I T 0762.06 | Much the same thing until he tried (will be held in_tl
: Walter G. MacKenzie, Bradalbane; 'dancing completed the program. o D i 162.26 Templeton's T-R-C's. He recommended 8 -held in_the Town
Gregor McCallum, Brackley Beach; | —K SURPLUS FOR THE YEA . ?"RTC“" me. 1 wish I could thanie him, | Hall, Borden, on Friday, Jan-
= James MacKay, Charlottetown, R.| R BAR oo $ 14,780.56 k‘,’,’, '&,3,,',:?{:, f‘,‘:’"f n?;:l:c-i(.—:n'icn‘;; Jme luary 30th, at 8 p.m. Public
I oon R. 6; Albert Linkletter, Summer- bers, the financial report and the BALANCE SHEET on't suffer from Sciatic, Rh‘:um.aﬂc are welcome.
side, R. R. | Auditor’s report are published else- December 31st, 1952 or Arthricdic pain. Take Templeton's acL
The directors’ report t> the mem- where in this issue. ASSETS: -R-C's-—Canada’'s LARGEST-SELLING N. E. MacLEOD,
1 Cash on hand and In bank ......... $ 1172047 g:inxquic{ relief from such palnﬂ.td;n:: Secretary.
- aturday, Jan. 31st | cs——T———— e RS s ol 6, 1 14
. ' Agents’ Accounts 86.65 $ 12,251.66
1 Dominion, Provincial and Municipal Bonds, e e
at cost (approximate market value “ I."‘i]“ I" ‘l Y
$187,659.97) $202,445.17 g ! -
» 5 Mortgages and other Securities ... . 7897852 One customer reports 70 established v
1 o o o Accrued Interest on Securities ... 115258 28257654 | | plants from'ane packet of tegd ore
/ PATRONS KENSINGTON DAIRYING . — customer had 46 plants in bud 7 months RlN K
STOGKTAK'NG CO-OP ASSN., LTD Real Estate, at cost less depreciation 46,752,711 m"n. ?:xil-;u;ngovu::';‘:'f:gO:‘Llr"z. fov
N - 0 o Pryrranees seed with varlations of form and color
158001 (1 i lonting. Conural fold FRIDAY, JANUARY 30th
, : st | [ Rt g Bl )
Due to the change taking place in the blllsinoss of LIABILITIES: ableifor;immeciate delivery ot $1.00 per || Junior North Shore League
- . . ¥ d iecsssammmees 3 R
open Mo“day Morning the Kensington Dairying Co-op Assn., Ltd., a settle- Ay L X S IRLLs2Ee NORSERY BOOK-_bom Ever) Reserve Army Vs,
. H ment must be made of all accounts owing to this Rese’x;“}ﬂe?}lﬁp,ﬂ;’dch,m, " 2'217,‘38 $ 12,100.90 AN . WL TR Darnley.
— ,410. ,109.! . =
At Usual four. firm by February 7th, 1933. or ASSETS: DOMINION SEEO HousE Game Time 8:15
L A Balance, December 31st, 1951 $316,078.70 .
Add: Surplus for the year ... 14,780.56
- ‘ $330,859.26 (1)
Deduct: Net Investment in Office CAME T“EATRE
Equipment 1,388.25 KENSINGTON
Balance, December 31st, 1952 32947101\ | Friday-Saturday 7:15-9:15; Matinee 3:30 on Saturday.
ss158091 || See Barry Fitzgerald, William Holden, Nancy Olson in

“UNION STATION”
Where hundreds of thousands of people pass through
every day—and this day . . . oné of-them was a danger-
ous killer! With Fitzgerald and Holden (railroad de-
tectives) on his trail. Mystery! Action! Thrills! Sus-
pense! And of course Romance in this show. Also
Serial and News.

CAPITOL Summerside

TONIGHT 7-9:15; SATURDAY 2:30-7-9:15

AUDITORS’ REPORT

We have audited the récords of the Prince Edward Island Mutual
Fire Insurance Company for the year ended December 31st, 1952, and
verified the cash and bank balances and securities;

As all insurance is on the premium note plan, a reserve for un-

carned premiums, as described in Section 69(4) of The Insurance Act,

is not required to be segregated from the Company's general reserve;

We have examined the reserve for unpald claims and in our opin-

ion it is adequate:

We have verified the balances owing by agents, and by policy-

holders for notes and cash premiums;

After deducting the net investment in office equipment, as shown

H & A s above, the Balance Sheet does not include as assets items prohibited

= ¢ e 1 I : by The Insurance Act from belng shown in the annual statements
3 : ; required to be filed thereunder;

Subject to the foregoing comments, in our opinion, and according

to the best of our information and the explanations given us, the

foregoing Balance Sheet sets forth fairly and truly the state of affairs

of the Prince Edward Island Mutual Fire Insurance Company as at

December 31st, 1952;

All transactions of the Company that have come within our notice

have bden within its powers.
H. R. DOANE AND COMPANY,
Chartered Accountants.

fuamt

FréLe Tee

Charlottetown,
Prince Edward Island,
January 20th, 1953.

TO: THE POLICY HOLDERS OF PRINCE EDWARD
ISLAND MUTUAL FIRE INSURANCE COMPANY

Your Directors wish to submit the Twelfth Financial State nt of
the amalgamated Companies for the year ending December 31st} 1052,

It there were no amalgamation this would be Sixty-Nine years
Prince Edward Island Agricultural Mutual Fire Insurance Company
would be in operation and the Fifty-Fourth year the original Prince
Edward Island Mutual Fire Insurance Company wbuld be in, oper-
ation,

The net premium income for the year amounts to $133,540.94, This
amount is the largest premium income in the history of the Com-
any. o .
P Each year for the last some time we are able to re-state this fact
which shows that this Company enjoys the confidence of the citizens
of the Island. .

The net amount of interest collected as current revenue for the
year is $9,844.15. This is slightly more than 1851, .

Our assets are in a liquid form and are entered in our Financial
Statement at cost. The market for Dominlon of Canada Bonds is off,
therefore the Bonds are not worth the original yalue. ,This does not
affect the Company because your Directors can see no cause for the
liquidation of the Bonds in the immediate forseeable future.
i Our total Investments excluding the bullding amount to $282-

Starring
RALPH MEEKER&S: |
- NANCY DAVIS
JAMES WHITMORE
JEAN HAGEN

——— | Se——

576.54. This amount is made up as follows:
Dominion, Provincial and 'Municipal Bonds ... $202,745.17
Mortgages and other Securities neeressenasmessssssssasnssscses 18,878,52
Accrued Interest on Securities stoumacses ~1,152.85

In our opinion the assets are all liquid and could be turned into
cash within a very short time. ,

The losses for the year amount to $79,080.23. This amounts to
approximately Fifty-Nine per cent of our premium income. During the
last fourteen years the percentage of income pald out in losses has
been approximately Fifty-Seven. There is no definite trend In regard
to the ratio of losses o the premium income. During the last ten
years 'the loss percentage of the insurance liability has been ap-
proximately .00020. .

The followihg is an analysis of the losses that we paid for the

5 st
TITO GUIZAR

year 1952: P
Rural Risks s 467879 | VIRGINIA BRUCE
Feed Miiis ;%g e EON - ROBERT
Sow Mills 664300 lIVINESlglll ' :Elll ad YOLAND/
Churches 2,433.54 |
Urban or Village Risks 1,229.50 FORTUKIO '&"m."
and the balance is made up of sundry items. T
The following is .an analysis of the caufles of losses: NY MGERS
Unknown $ 2397175
Overheated Stovepipes 0,992.80
Faulty Shingles 208.
Faulty Pipes 2,626,00
Lightning - 3,718.88
Faulty Flues 15,642.73
Faulty Wiring 1,957.48
Exhaust or backfire from Engine .. 5,065.17
. i : B § Suspected I diari 3,603.42
: ,q& : Spontaneous C 2,515.00 ~.
: i g Spark from flue 3,828.08
(Tl rireplacen 1,042.35 REGEN Today -9:20
an ¢ balance by other means. s Saturd 30-7-9:20
Your Directors think that a large percentage of the losses the 3 ; e " -l

cause of which is listed as unknown could be avoided if a periodic in-
spection of the bullding and heating equipment be made and the neces-
sary action be taken forthwith to eliminaté any potential hazard. "

"““'WHEN THE REDSKINS RODE"

| Seve inthe Cantan Acey [0 ot ey job 8 Yourn e I L L s B S S o 4 i S TN AL T
while career in which the young man fits 1ents, - " ’ .
g :‘ ::c:o:;ul future, and, plays a bart ;n) the 5;‘,1 work of keeping ® cants should bring birib certificates or other proof lennes 0 ﬁ:o‘t:c!thou:“:cp::r:y“na‘ ;:;nldurlcl:- d;nruetlon ot‘ lives i HOT HOLL YWOO0D SENSA TION / s
Canuda secure and free. L] of age whew reponing Jormereins: ; h:‘l él:”l’b“"); goes (: l“n{ll\ te vnr‘g llrovm::rd.o b .-' it °
' For the young man intetested in 4 trade, the Royal Canadian ; ' For "’"' :::;" r:’u,r:'l":,;:!y right - tm;”;',' “’:&“&'ﬁ“md 14316,300.00 insurance. ‘We now carry a o X e
) much to offer . . . outstanding trades training . . . special y Again we repeat that the amount of insurance we carry has been . . 0
j Sisﬂl'"“‘n dp otjon — n diok osu rse, the Gana np.drn"v. e No. 1 Po‘tonn-l Depot, Garrison Barracks, Halifax; N.S. steadily increasing, therefore, our llabilities have been increasing. Our 0 n 1
ik (SEaQY pay ¢ B plan; f & dical :’ dental 30 d ) No. 1€ Recruiting Station, | liabilities as you know are, the policies of insurance which e carry. ‘0 B & i 0
4 s . yede] P "”. bt ety ntal care, # AYs . ®  Barrington 5'.,Armwty,'l0ning'oni Harvey Sts,, Halifax, N.S. Our llabilities have meruull but so also have our assets, The security
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e " reserve. ; i
will be valus to you wherever you go in the Atmy, Bridgewater, New Glasgow, Tture and Yarmouth, N.S. AOSTEINGG It has always been the aim of your Directors to keep the ratlo 0 In Columbia’s Med Morry Musieal 0
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! t 1s approximately $3,000.00 ore than t sdrplus we had m
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