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transaction pleted. Mr. Grant's stock 1s the stock but would neverthe share. Mr. decides he| 1f the stock goes up to $1.50
QHCMNMW“ “‘l"m’” 1965. ! Avero ePerson Seen va uetwomw-buyerand seller— transferred to Mr. Smith’s ac-|less like to make some money wants to cover his short posi-|a share, Mr. Smith may decide
9 9 are involved, in addition to the count. od the strength of his convic-|tion, so he. buys 1,000 on the togcoyer his short position
" brokers, of course. mmmumwwm,mtmm-iqm. 'mwhnmdﬁﬂ.r&w,lmmn‘.w
Penltemlaﬂes SEWI(B On Short-Selling Process  |"r"cu™u omyss st St ¥l "0 sl " TRl i s bk 1 L e
wants to buy 1, S ' , " debited  his sccount and the 1,000 shares
| = aguest motion what stock share. Mr. Grant But short-selling is diff iborrows 1,000 shares—perhaps Mr. Smith’s account is debited ’
eversone has some s bow 1o m"""‘;"’“ - A i witing to sl the same stock ! el Mysti-| setls the e SN0 S gumbem prins, SRNie simeed o M Seia
1. N . ; them on the ‘ a 900, | o count”

°‘b“""""“8’h"’m°""' ltso::ddthle-dnds"’ £ | and _ seller fies many. i | Mr. Smith's account is cred-|his profit is $500. off. Byt This time Mr. Smith has s

w r ‘rhe average customer knows manceuvres in the securities don’t meet personally, they are ml::' themmwl::: o(M:' M::edmw;z Sm. g .Gnntmh 'ai: llml!len oy :ﬁ"ﬂm “ahort | $500 loss ;
he puts up some -money and business—yet it's a method by in effect br'onllll (:?gel‘b:e;dock'ﬂl g o g gl e« iy |aad- the stock then Increases in| One of the main hazards of

: gets a certificate in return which fortunes are made in a through the facilities of! The stock falls to 50 cents a! price? short-selling is time
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OTTAWA (CP) — Canadas humanitarian rehabilitation of Byt chances are he has only falling market.

brokers and the deal is com- share. He doesn’t own any

Jenite; service is among | prisoners.
the most kward in the world, | Bemdthecammuulhould
Harold Winch (NDP—Vancou- look into complaints by the Ca-
ver East) hn charged in the 'nadian Corrections Association
wulmmx ““Tthat the justice deparunell is
He criticized the government planmng to build “outmoded for-
for setting up two new inquiries tresses” instead of modern, low- |
into penal reform when the 1938 security institutions.

recommendations of a roval ppgipED SUGGESTION
sommission still are being ig- "~y Fairweather derided s re-

Mr. Winch spoke on a govern- .. "y coqc) that prisoners |
ment resolution to establish a be sent to work camps in the!
joint Senate-Commons ‘commit-

Arctic to help build airports,
tze to study conditions at exist- |} .00 and other mstllhnou.l
Ing . penitentiaries and plans for “.swdm'um

new penal institutions.
years behind the times and w.
He said successive finance Loniniccent of Communllti

ministers have been reluctant to in Si
allocate sufficient funds to build Prics CAMPS In Siberla. @ e

and operate modern institutions Macdonald, i
with effective rehabilitation ser- g:reml:o;;nl .de“em to Mr. Fav-
vices: . reau. He expressed the hope
Successive governments had ., . 4o parliamentary commit-
evaded their responmsibilities by | | tee would make early and in-
appointing _royal commissions, |, .. recommendations on ways |-
parliamentary committees and | to improve plans f(.- new insti-
advisory committees. The m"muons
ommendations were always the He said a four-member com-

same and they were always ... on of inquiry into the whole

2 : pigeon- holed field of corrections will take a

R. G. L. Fairweather (Pc—'lmuwmg oot e SR

‘yoyal) said a year has paued! sion, named: last week, will be

since Justice Minister  Favreau headed by Mr. Justice Roger

began announcing plans for pe- or
nal reforms. The inquiry was|ouimet of the Quebec Super]

late but it would help to convince Mr. Matheson * said Canada |

thepublieofthevalue dh.nnhil i lation |
percapxtathnnanyodnrcl—'

APPI'“ TO COI'S Tl! average sentence for l
first offender in federal insdtu—
From Caiiada tions was about 3.5 years, and
he said in some cases these peo-
OTTAWA (CP)—A cut in the ple should not go to prison. Al
United States excise;tax on au- | Capadian was eight times more |
tomobiles, announced Saturday‘nkdy to go to prison than a'
by President Johnson, is ﬂ"Dutchman a Scandinavian or a -
pected to apply equally to cars | Briton.
imported into the U.S. from | WhﬂetheRumanpﬂmlm’
Canada, a trade department of- 4,y,1¢m may not be suitable for
ficial sald here. .Cmda Mr. Matheson -said, it!
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(AUl Sweet)
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4 Ibs.

-69°[ 99°

YOU MAY BE THE WINNER _ 29

The f’ rms advertising below, oHer. SEAMLESS |
vality merchandise at low, low| LosiEry

s tax cut BRI prices. Shop these firms this, and ev-| oo

ery weekend. You may be the win-|  99c
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ONE CENT SALE | SLICED BACON = 65°

K’ng Cole
TEA IAGS

C|

WIN | Surt Soop.
Powder

$25.00 | (w ne

Cash Your
Family Allowance
CHEQUE HERE
Yours Co.l‘ Be

The Lucky Ballot.

Light and Dark Shades.

: “r&'i.i."“l;’ms 4 — s-| .00

Buy another pair for only

ICE CREAM »w. 99°

The US. tax, eyt to seven per |is conceivable that - something |

é O'nly_.

{
)

wholesa! er's excise tax, apply-
ing to the'price paid by-a re(allx
automgbile. outlet to its whole- |
sale d‘iogtributor source of supply. | |

In the case of automobllel
fmported by U.S. retailers for
direct sale to the final owner, |
M-e is a formula for comput- AN EYEGLASS HEARING AID §

cent from 10, fs levied as a could bé learned from them.

‘ »Imz the excise tax. THAT REALLY LETS YOU

The trade department ot‘ﬁclal
said that in the case of US.
imports of Canadian cars, the|
cut in the excise tax will neither
give an advantage nor impose
a disadvantage. The excise tax|
is to be further reduced to hve
per cent in 1967.

DISCOVER BOMB !

RIO DE JANEIRO (AP)—|
Brazilian police found a  time|
bomb in a garden adjoining tbo,
U.S. embassy Tuesday morning |

HEAR MORE NATURAL TONES!

; ‘Z-20°

EYEGLASS
HEARING AID

shortly before it was set to ex-!
plode. A police spokesman said '
the device consisted of a shoe
box with 10 sticks of dynamite. |
He sald there were no clues
ifmmediately as to 'who had
placed it beside the embassy. | { Microphone located in front of |

—— ——— | | ear for better sound reception.®

| | Sound system aceustically tuned
100 Gﬂ“OI‘IS | | for greater clarity and under-
standing. Ask_to test-hear the
of hot water per hour at | | 720" and for details of 5-Year
lowest possible cost. Service Protection Plan.

FOR ONLY A FEW PEN-
NIES A DAY BUY AN ESSO
WATER HEATER.

Palmer Electric H
Lid. |

96 Fitzroy St. )
DIAL 4-8548

[ Factory Ouflet mc,. Are...

Boy;s Wash & Wear

LookAt | ‘PANTS 32 9 5
This |  Res. 398 -

: ICM'S Nilon V : Boys' L.nw -
Squall Jackets -~ JACKETS

52.95 - 33.95 - 33.95 and 34.95
SHOES . nne i _32.95

Draw for A $100 ‘
Winner to be Made , OUTLET

May 31st FACTORY sTorE

WlﬁmMorderyonget.pdrofSe-mleu
Nylons for 29c.

SPRING

»

MICHAEL'S GROCERY

..OPEN EVERY Nl(illl TILL 8:00 P.M.

smm . Dalgen

Cash Your Family Allowance /Cheque and Win Cash During
This Big Monthly S""- Last Month’s Winner Mrs. Arnold MacDonald.

AMPLE PARKING

WIN *40 THIS

WEEK!

Knit and Sanforized

SHIRTS

biues, greeas
Sizes 4 to 18

Ideal for scheel and play wear

FEATU

‘:.::.; i *

SPECI?E'

WHITE SWAN ALWAYS

GIVES YOU ONE-THIRD MORE
usABLE TiSSUE=. .. BUT NOW

YOU SAVE EVEN MORE!

wwmm”mmw
usable tissue than any two ply product at any price.
< (4

20% OFF 2 Doz. (Teen)
Balance Girls and Teen Cloth Coats, s:'::iy =

ass't. sizes. Special group Teen and Sizes 10-14. Reg.
Misses’ Coats 10 - 14 clearing at $5.99 for s
}

15.99 '3.99 .

. Table Shorts,
Skirts ond
COTTON DRESSES St Siirts
Sizes (2 to 14X) clearing at Assorted sizes clear-

299-3.99-499% | 500 ||

GROUP GIRLS’ and &.‘“
BOYS’ SWEATERS p”-. and

Sizes 2 to 6X clearing at

2,00 and 3.00 & 1498200 h

"BETTER MERCHANDISE FOR LESS"

"“HOLMES and BRADLEY

Reg. to 2.95

1.1 cam

2 m 350

Tough, Durable Sanforized

JEANS

Black, beige, olive and colour
Sizes 6 to 18

2.79,,,, '2,:*,5.00
WINDBREAKERS

@ Zipper front, many by Utex
_. Bright and dark shades of blues, yellows, olives, blacks

e s 3FY

@ Bright colours, reds, blacks,

® Suits
® Sport Coats

® Dress Pants

C I 5‘70 OFF

This weekend

Shirts N’ Shorts
59‘ Eac‘ 2 For 31_

Boys
‘SNEAKERS

-

All sizes to 6
Green, Black & White

1.99
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