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bello, Que.,
been invited.

There was some lﬂ«-'u.ll!lo\l
that the government might seek |
a loan from the International
Monetary Fund to bolster its
exchange reserves, and per-
haps peg_the bank rate of
Bank of Canada at a high level.
WELCOME NEWS

Financial sources in Mont-
real welcomed the mews that
the government was ldoplmk a
definite policy. One h
was for a lndlnl o{ Iht 15-
per-cent withholding
ments of interest and dlvtdendx
to foreign investors, applied in
(hl‘ baby budget of Dec. 20.

lmemn rates in Canada have |
moved sharply higher this
week.

Higher rates, and also a
moval of the withholding ux
would tend to attract an inflow
of foreign capital for investment
in Canada. Such an inflow would
strengthen the dollar’s exchange
rate by creating a demand for
Canadian dollars.

There have been reports of
heavy shrinkage of the
change reserves fund following
the government move May
devaluing the exchange rate to |
9212 US. cents and pegging it
there,

For most of the period since
May 3, the Canadian dollar has
sold for 91% US. cents—just
about at the limit of the one-
per - cent variation from the
pegged rate that is allowed
under IMF rules. It has taken
$1.09 Canadian to buv ll Am
ican. Friday, the Ci n dol-
lar strengthened lly ln n
2532 cents American, and the
American dollar at Montreal
eased to $1.08 1516 Canadian.

PRESSURE REPORTED

There have been repofts that
some of the recent pressure on
the exchange rate wi du to
speulation from exporters, im-
porters and financial dealers
anticipating a further drop 1o
the dollar exchange rate.

Mr. Diefenbaker's statement
that exchange controls would
not be imposed apparently was
designed to forestall any sudden
rush by people wanting to move

funds out of Canada for fear at this time as two students, |thing,” he said,
ot and Mary | just
exodus of capital would have |Martin were equal in their tea- | education.”

of impending controls. A
put further pressure on the dol-
Tar.
The prime minister's state
ment that the government's new |
policies would reduce
ment deficits and improve the
perennial deficit position of Can-

TWO INJURED

The two its of this
vehicie were taken to hospital |
in Charlottetown shortly be-
fore 10 o'clock last night fol-
lowing an accident on the Mt.
Edward - Road. The driver of
the vehicle, Terrence Mahar
of Charlottetown, was taken
| to the Prince Edward Island

Hospital, where he is report-

ed to be in serious condition.

I ‘s understood he may be |

suffering from internal in-

Juries nnd x-rays are schedul-

ed to taken this morning.

IN ACCIDENT

The other occupant,
Judy MacDonald, also of m
lottetown, is not believed to
be injured seriously. She is
a patient in the (xummnn
indicat

tch. ne vdﬂ-
cle hit a culvert, turned :mr
and landed on its wheels
proximately 100 feet e
where it went off the road.

= Montagu

Holds Graduation :

| MONTAGUE BUBMUI
OF THE GUARDIAN
Seventy-one students received

cation exercises of the Monta-
K\IQ Regional High School. |

mber of the fa
tll")" ll‘leﬂ as chairman amd |
introduced the various speakers |
a Ruests.

Paul Kingsbury, chairman of |
the regional board spoke brief-
|y and congratulated the grads |
| as well as their parents.. (e

Prizes were awarded to grad-
es 9, 10, 11, and 12 by At

Robertson and principal, J o hn
Hughes.

In his report, Mr. Hughes gave
a resume of the year's events |
and_thanked both pupils and | {25!

teachers for their co-operation
also the bus 'drivers,
and janitors, al of whom work- |
ed to make a successful year.
| "He spoke of the library drive

by Mr. Pineau and Miss

Melsase, members of the staff,
and thanked the parents and
friends for their donations of
500 books and large cash dona-

tions.
lso thanked the donors of
prizes and advised the stud-

ents of the three nnol-nm:- merce ¢
t

donated by
WI convention which colul!l.l of
$50 for grade 12 and $15 each
for grade 10 and 11, all of
which are to be used for furth-
ering the winners education.
Mr. Hughes explained that the
Governor-General's Medal for

e RHS

ed to work longer and harder
than was expected as those who
| watch clocks and were ready |

diplomas at last night's convo-|to quit after eight hours nev-|eept

he vi edlclnﬂln Miss Dale
Dewar, began by saying it was

a privilege to work wi
b!('flm! acquainted wllh
and teachers,
bagnlllny M gy i
exciting ages in history,
llld with new dangers to

d and that the human

was the greatest force

bt Ao Mo ey
She thanked the taxpayers for
taking on the added responsib-
flity of providing the beautiful
school, and the Town of Mon- |
! ind its citizens for their

er get al
T

sehool

Miss Dewar reminded the
| graduates that they had only
gone part way on the road to
learning and that it Secsanded
of them service of higher order,
tolerance and real concern for
the welfare of mankind.

PRESENTS DIPLOMAS

Mr. Kingsbury and Mayor
Bruce H. Yeo presented the dip-
lomas to grade 12 and the com-

The guest speaker, Dr. Frank |
MacKinnon, cautioned the gra-
duates to set aside a day for
stocktaking, to find out what the
demand is for the present and |
to look ahead into the field
which they were entering to see
what pitfalls there might be.

grade 10 could not be presented
Clarkson

chers' exams and that the one |
who had the higher marks in
provincial examinations wi

receive the medal.

m He also spoke on the proposed | Smith,
grade nine.

remedial

The principal then thanked

“If you think you know every-
“you have
started, so cofitinve your

ceremonies, opened and
closed with selections

Child Injured |
In Accident

of Mr.
nett, 24 Upper Hillsboro Street
suffered a cut on her forehe

per cent) — Grade 12 — Judy
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Florence  Burnett, daughur

Legal Argument Heard ==
In Potato Board Case =

srgument  cl,
placed

Mr. Gillis claimed that
1957 plebiscite was held only in
of

a temporary plan may be
in_effect.

or not the M:‘rtam( connection with the retention
regulations are_effective, mebuammmmmumdn
the case of Hackett, | with eny

plan.

also noted that for any plan to
be put into full effect a plebis-
cite on it, should have been
held, within the required six

to 18 months after the tem-

porary pian was proclaimed
Another point that Mr. Gillis
brought to the attention of the
court, was of the
act. He said that the act referr-
ed to a trucker trucking agricul-

tural produce to the mainland.
According to his interpretation,
Mr. Gillis, said that this referr-
ed only to those persons engag-
ed in the trucking business. For
the act to be applicable to his
client, Mr. Gillis claimed that
the correct wording should have
been “all persons.”

Mouat was adjourned
til July 6 by Magistrate James
B. Jobnston, QC, in Queens
Countv magistrate’s court yes-
terday afternoon.

Mr. Holmes sumitted evid-
ence regarding the holding of a
plebiscite in October 1957, in
which the voters were asked
whether or not they wished to
have the Potato Marketing
Board retained. The vote at that
time was 1,105 for and 1118
against

Mr. Holmes then referred to
an amendment passed in _the
provineial legislature in 1958, in
which it was stated that re-
gardless of the results of any

plebiscite, by arder of the

and Mrs. William Bur-

Lois

Lieutenant-Governor - in - Coun- Bkt B chosesd Wi
trucking potatoes to the main-
land without them being in-

voiced and without paying the

which required three stitches,
when she ran into the side of a

Mary Mlel(lnnnn John M.

Kuy M Sty Rl
Florine Stewart, Arnold Taylor.
Second class honors (60 to 74

Acorn, Kenneth Anstie, Allie |
Balum, Awa Gllis, Dot e
-aham, Virginia Jamieson,
Lloyd Kenkins, Wendy Jobhn-
ston, Donald McCarron, Beryl
MacKinnon, Glenda MacKenzie,
Ada MacLeod, Bonnie Morrison,
| Eileen Sencabaugh, Carolyn Sul-
livan, Sharon White.
Pass

MacBath,
Norbert Murphy,
Charlotte Praught, Alfred Ste-
wart, Phyllis Taylor, nnnc
Thompson, Shirley White,

ma Wilson, Barbara Wright.

Commerce — Stenographer’s
Certificates — Marilyn
near, Linda Bieren, Janet Cump-
bell, Carolyn Collier, Agnes
ley, Norma Docherty, Joan M:
Intyre, Gail Matheson, Donna
Morrison, Elaine Ros:

Clerk - Typist certificates —
Linda Batchilder, Jill Blaxland
Peggy Collins, Anna Daley, Bet
erley Hatton,

Florence

gerty, Brian
MacKinnon,

Kenneth MacKenzie, Carol
Neil, Lee Mac! Gillian Tay-
lor, Pauline Lea, Judy Stewart.

one-cent. per hundreweight levy
as required by the Potato Mar-
keting Board Regulation.

With testimony and argument

moving early last
evening

The accident occurred at ap-
proximately 5.30 when a vehicle | o o T el Deputy At-
driven by Arthur Arsenault, | torney.General J. Arthur McGui-
Pownal Street, had just pulled | gan for the Crown and John P
out from a parking spot on | Nicholson for the defence, An-
Hillshoro Street when the little |neas Ronald Macintyre, Bed-
girl ran from the west side of | ford, changed with driving while
the street and into the side of |his abilities were impaired by
the vehicle. She was taken to |aicohol, was remanded for
the Prince Edward Island Hos- | judgement until June 29,
pital where she received mx Pleading giulty to a similar

cal attention. offence, Murdock Arnold Ste-

oy um.l o ooy d-yl i ,an ™ Young Artist ’mm 0 lhe.;u‘f:.lun- of Jack
Recognized |

Daphne Dumont, eight years
0 speeding
'u‘,.n-.mp. old, of Charlottetown, has con-

Kl-(hul:vuw
by Mr. Nicholson, waé remand-

PR o N in by children from all over the

world, is one of five by Jack
and Jill readers appearing on &
special page in the magazine.

Auu: L Mxl"m Now “‘";" vehicie on a solid white line.
d.” - nl aad costs o Jobn Eugene Beer, Ciyde River Daphne, who lives at 120
was fined $10 and cosis er five Brighton Road, will receive &

we each fined days.
- At 4 framed certificate of merit fron

L3
:e-dmdn:q -:‘nvlm: P | days were impased on other |the magazine signed by the
“"" Aginating “"""m persons who pleaded guilty to publisher. Each month similar
lnhnc to unp at stop signs. certificates of merit will be

vehicles  with
EPEEIIBI.S FINED .l-ulrv eqmvmm and pasing
Appearing on separate char- On the right side of a motor
ges of M Edward Maur- | Vehicle.

uarsiid| H.R. DOANE AND COMPANY

awarded to the chiliren whose
original drawings are featured
in the magazine.

mandmnsnrhved-yx Johe,

exander
was fined $15 and costs = nv.

:ays Herbert Arthur

o 0:;“- WINSPEAR, HIGGINS, STEVENSON § DOANE
\.m = ...1"‘;0..“:: e % Chartered Accountants
;h;;m;:wmmw vehicle, 134 RICHMOND ST., CHARLOTTETOWN

Rustico, was fined $10 and
casts or five days

Also fined $10 and sasis or
five days were James Atkins,
Mt. Stewart and Mary A

Saint John, Halifax, St. John's,
Montreal, Toronto, Winnipeg, Edmonton,
Calgary, Prince Albert, Vancouver

entered separate pleas

Tl o~ s m:‘* * * *k * * *k *k k *
of operator’s licenses CAPITOL TODAY ONLY
DOUBLE BILL SHOWS 2:30 - 7 - 8:30

William Collier, Charlottetown
leaded guilty to driving a

"THE LAWLESS BREED" starring Rock Hud-
son. Plus "CASH ON DEMAND".

Pl motor
vehicle without reasonable con-
M T wiLL

sideration for other people us-
ing the highway. He was fined
° THRILL YOU
IN A HUNDRED WAYS!

PERSUASION

THE WORLD'S MOST TALKED-ABOUT MOTION PICTURES

Lk B HR R G i G e

Storey Electric Ltd

| AUTOMATIC WASHER
& DRYER REPAIRS

trained servicemen
and parts

Phone us today

Storey Electric Ltd

Dial
Ch'tawn 4734 i
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ALWAYS A
CARTOON

NORTH RIVER "\"

| (TRANS-CANADA HIGHWAY) TO BORDEN.

TONIGHT ONLY

\THI!FF MILES FROM CHAKLOTTETOWN ON THE

Show at Dusk

"PAT WAYNE IS
SENSATIONAL IN HIS

®Excavation
®Grading
®Back Hoeing
All work guaranteed
DIAL 2-1095
D. L. BREHAUT

Jeanie Mlc'lll.hlm and Ma-
rilyn Dr:

FIRST STARRING ROLE!"

*,..in the long run
you'll be further
ahead by buying
from Mutual Life.”

SUNDAY NITE FAMILY

ada’s international balance of | the teachers for their hard work | The llll of graduates is
payments indicated that the and co-operation in teaching the | lows:
government will seek to correct 508 pupils. Predictions for the

SHOW!

DRIVE -

BRACKLEY

OW STARTS AT DUSK
An RAF. fish shory

IN THEATRE
PT RD

| SHOW AT DUSK

by the
uid of clnodvy and youﬂ\ work,
_ﬂor treachery

ained every sfone
of The Great Pyramid!
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FILMED IN EGYPT WITH A CAST OF THOUSANDS!
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of Columbus in

Get the most from your insurance doflar

Guaranteed protectioa and savings —plus high dividends
8ee the man from
@ The Mutual Life
ASSURANCE COMPANY OF CANADA
The company with the omtstanding dusdend record

LLadS

P.EL

Building, Char

J. E. Devine Ernest 8. Lord E. J. McCabe
Robert V. Currie C. 0. Ellis, O'Leary

3. Eric Shephard, Branch Manager. Ph: 8513 or 8514




