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Wepxnespay, May 8th,

On mation of the Hon. Mr. McDonald, a Bill to
incorporate the Masonie Hall Company at Alberton,
was again referred to a Committee of the whole
House, reported agreed to without any amendment,
read a third time and passed. ;

Hon Mr. Haythorne presented a petition of J. D,
Haszard, Theo. DesBrisay, P. W, Hyndman, and
other iuhabitants of this Island, praying that an Act
might be passed to incorporate a Company to en-
courage the growth and manufacture of flax.
Hoo. Mr. Bekr: [ presume there will be no dif-
fieulty in getting an Act passed for that purpose. I
am pleased to see such a movement made, for it is
well known that flax, of an excellent quality, can be
grown here. I believe it can be grown as good
“there as in Ireland, or even better. Then when we
consider that a large portion of our population are

we had somothing of that kind in operation it would
be remunerative, and it would be an advantage to
the country at large. I therefore hope and trust
that the partics who have inaugurated this move-
ment will persevere, and that their efforts will be
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_ |fication that such an en

Cuami OTTETOWN, May 30, 1867,

torprise is abont to.
taken, and also to hear that the flax grown here
of such superior quality. I am not a practical far-
mier, but I have seon flax growing on the Island, and

uot employed in the winter, it must be seen that iﬁpmmmi-q“ upon them.

Ton, Mr. Lokp : I would just express my grati-|thing in'the despatches which called for “F particular

o ey et Ventated s Dt Bo would remin

reported the bill agreed to with.certain amendments,

Han. Mr. Bger sobserved that the despatches
were priuted and lying upon the table, and he
thought it would be well to name somq, day for the
House to go into Committee upou them. He would
therefore move that-they be made the order of the
day for Friday next. " Ai1g e
‘Hon. Mr. McDoxALD did not think it was neces-
sary for the Flouse to go inte Committee upon them,
unless it was the infention of some of their honors
to submit some resolutions and he was not aware
that such was the case. They referred to matters
which had already taken place, and upon which ac-
tion had been taken. There was no matter in them
which called: for any particulat action os the!part
of the Tlouse or of the Govertient, and therefore
he did not see any particular reaton for going into
_The Governmgnt did not
intend to submit any resolutions upon Copfederation
or any of the other subjects referred to in the des-
patches. He remembered that for some years the
Legislative Conncil did not go into Committee upon
the despatehes, and he did not see that there was

retty
8 honor

from Prince Count{ (Mr. Lovd) that if we were to
* play the game of Government,” we must asktime some

- - — et
The House was then resumed, and the chairman lent. In the year 1847 th

e same difliculty was felt--the
'same embarrassment in business—and the subject was
brought beforo the Legislature. Application was made
to issue a large amoant of Treasury notes, but objection
was taken to it by a few capitalists, and they petitioned
the Imperial Sovernment not to allow the notes to be
issued, unless on some very safe footing—that there
should always be a fund on fiand to redeem them. That
matter was taken into consideration hy the Colonial
Minister, and well weighed by him, 1 was in England
at the time, and had an interview with him on the sab-
ject. This was followed by a despatch to the then

eutenant Governor, authorising the issue of Treasury
notes, but réquiring that a certain proportion of specie
should always be funded for the purpose of redeeming
lany amount of. this paper which might be required. An

I ' 4
NO, 85
to settle, while the circumstance of a large amount
being remitted from this Island for a ¥éries of yénrs
in the payment of rentis an embarrassient to the
moeney marker. That places us in a different posi-
'tion from the other Colonies. I rememwber that his
ilnonot from the city (Mr. Palner) when be came to
this point of makiong these notes redeomable, spgke
with considerable hesitation, and I amn not surprised
at it, for these notes must be paid, and I»nmu
the further off the evil day is put thie better. 1 m
no objeetion to allowing the petition ta lie upon
table, thongh I am not prepared (o sanction (he
prayer of ir. = s

Hon Mr Brrr: I am sorry to hotr iv hibor

answer was_requested before they would sanction the
measure,
interfere with our Colonial affairs as to insist upon such
terms now, but I do not think they would. I do not
make these remarks because I am an advocate for the!
issne of paper except upon a proper footing; but I
think 1% is not imposrible that means should be devised|
to issue a reasonable amount, and the value of the notes
rendered safe and dcceptable to the poblie, Iloweser,!
this matter did not originate with this House, and I did
not come here prepared to propound any particular
scheme which would enable us safoly to authorise the

do not know whether they would so far,

express himsell in that way. It may be the éorréet
view to take of the matter, but I d¥ﬂof' feom .
If we liad treasury notes issued to the amojiwof
nalf our revenue, I do not see that therg is any dang-
er. The revenue 18 paid principally by the mer-

|chants, into whese hands those notes would fallg and

if it is found that they are belcw par, -people
hesitate to take them, they the Government can-
cel a portion of them every year. The countr?;gnld
not be subjected to any loss on peconut of their being

M’ T T . § 1 therafome. Lthink .
should not complain, Yelieve the public 'i.ne:::e:
would be advanced by adding £40,009 to the circulating
wmedium of the ceuntry.

instead of gold. His honor from  the
Palmer ) opoke of thie UILEF 1TOVINCES TAV]

"’Sﬁr
issue of treasury notés in circulation in proportion
to their revenue than we have, but I do not think
that any are issued in New Brunswick,. = '

: oty simre of the responsibility, and kecp up a military foree 5 3 :
Boef, (small) per Ib., b oo 6d to 9.|have also used the cloth manufactured from it in my|qg the other Colonies wero dowg, otherwise we migh .h.lf."?.. ig:-on‘?%:n&)!.df::':‘l:: Eh:h::mftrh.t? Hon Mr. Begr: If £30,000 more were issued th
De by the quarter, 6a to o.|Young days. I will support the bill when it comes have to submit to something more distasteful, namely. b g Niviod iasde o1 “T 8 o 2 S TN l’ o i wouid vt »
Pork, (carcass) 4dto 5u  |before us, for T thiuk it will be an advantage to the|Cenfederatiop. Not long since there was an attack "%V @ [ATEOF ISSUG 97 © FEASUTY NOT68 3 21 5 Detieve) &y She . ve more revenue, for thire
Do '(“m“) Bdto |Colony in & few years. 1f I understood his honor, made upon_Canada, and what was the result? Some there is a despatch from the Colonial Office upon re-{wou a saving of £1,800 in interest. “
et G te  |iha spenkor before the st (M. Haythoro,) when|ine Young fer oxt their Tues I the Jetnes of bl corl ST N e e howor thu tho dapreciadon of vesiry bt
A A ; p ¢ / . 8 ono /
}Vlm. g:: {:: ; 6d to :mk"’:“!r:“w‘“l““";:m‘ :‘:’ ul:t i:‘;':‘f"a::;‘;:?“‘;.:; p'ar!,_;m w::: l:mly waiting fz: an o;;por‘tﬂity to m:l:le‘n unless there is specie to redeem it. Then if h{r’ whnic; b‘: nll:dedq:::?a:‘:o: m::g ;m'k':::
llu:t)er.b ((xh) . 11" :': }: ;"; which was imported last year: 1 hope it is not :ITI‘: z:ll‘ o.u t "“'P“‘:‘i t::'u ::op::ai.n;“enu:ﬁr:{‘:; C.: Majesty’s (sovﬁornmmont have toldhu‘l that an Aect for| Prince Edward Island was in difficulty, and it was
o din ﬁ,“ $ 4d to 74| much injured, and if it can be used now it will be a/nada, or Vo Bootin, o Nawh Branowick. “Wa were &|L00) PHYDSIS NOWH W0t Feceive (heib 000L0N, would|rather an exceptional ease; but I would like te hear
g::':o:. {:: o 9d to 10d|saving to the Colony. _ il Colonf.v. but we thotld 1‘;. prepared to do what we u“b?o wise for us to Legislate upon the matter at fr:: tll:oso ?‘omlor;len ';vho dadvoc.te this measure
: . 8 d . _|eould to defend ourselves. The ancients had a saying|® what their scheme for the redemption of those
m p;:'lﬁ;. det? 3gd .dlil:x:l."hl ;;g:ﬁﬁ::';:&:ﬁ:ﬂlh::c?::; '::::’h which might be applicable in our oase, * the z:;n. Hon. Mr. McDoxaLp: I must say that T thivk|is to be? Suppose a man brongﬁt in a nﬁmﬁh‘r'”’:;
. . 'y [y . . "
Outmeal, per 100 Ibs., 20s to 36s| 5 o stions to dispose of it at a reduced rate, I have hoipad thoon who hefped thempties. if we could issue a larger amount of Treasu ry notes|those small notes and demanded gold for them, and

8d to 10d Hon. Mr. Patuer observed that if there was anything
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Poultry.
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Dueks, ]

Codf ; 1 ik 208 to 308

sh, per qtl.,

chinp?'pc;l barrel, 208 to 404

Mackerel, per dozen,

Lumber.

Boards ([Temlock) 4e
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Do ne) 7ato %

Shingles, per M, 138 to 18s

Sundries.

Hay, per ton, 100 to 110s

Straw, per cwt., ‘208 to ?5:4

Timothy Seed, 18s to 208

Clover Beed, per Ib., 1s 6d

Homespun, per yard, 4s to Gs

Calfskins, per 1b., Gd te 9d

Hides, por lb., 4d

Wool, 1s to 1s 8d
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Apples, per doz., 2d to 4d

: GEORGE LEWIS, Market Clerk.
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COLONIAL PARLIAMENT.

DEBATES AND PROCEEDINGS OF THE
LEGISLATIVE COUNCIL.

Council Chamber,
Turspay, May 7th.

Oun motion of the Hon Mr. McDonald, a Bill to
incorporate the Masonic Hall Company at Alberton,
was read a second time, committed to a Committee
of the whole House, and progress reported.

A Bill to amend the Act relating to Land Assess-
ment was also read a second time and comwitted.—
Hon. Mr. Lord ic the chair.

‘Hon, Mr. Bexr observed that the same rate of
assessment was imposed upou (he lots which had
been recently sold, and which were formerly known
as the barrack ground, as upon other town lots.
That he considered right and proper, but a door
might be opened to litigation, innsmuch as the par-
ties who had purch these lots had tho privilege
« of extending them by building out in the water on
the side of the tiver. : :

~ House resumed and progress reported.
., Ajourned till to-morrow at eleven o'cloc&

P
£\

|elause was amended by strikin

tested two samples, and found them to grow well,
though perhaps it is not as good as new sced.

Hon. Mr. Dixawgrr: As his honor has -given
as some information respecting the seed, perhaps it
would be interesting to the country to know what
price has baen sct upon it.

Hon. Mr. Harroorse : The price set upon it is
7s. 6d. por bushel.

Hon. Mr. Parmer : I will also support the prayer
of the petition, and I trust it may lead to some use-
ful and successful experiments. Altheugh I am
not sufficiently acquainted with the production of
the artcle to give an opinion upon it, yet, from all I
can learn, I think it is a branch of industry which is
well worthy of pursuing, as I think it would be a
great advantage to the Istand. I would also give
my support to the apprepriation of any reasonable
amount for - the Importation df seed, or for any
other purpose in connection with this projeety that
would be considered most conducive to tho interests
of the people. '

Petition laid on the table.
(Committeo resumed.)

Hon, Mr, Paumer : My attention has been called
to the sccond clause in this bill, which imposes a
tax upon the old barrack ground. The provision
mado for enforcing and collecting the tax is not
worded with sufficient accuracy to embrace the bar-

by transposiug the second clause and introducing
another short one. I thercfore move that the se-
cond clanse be struck out of its present place, and|
the following introduced :—

“The land in Charloftetown formerly known as
the Barrack Square, and the-owuers and occupiers
thereof shall be Jiable hereafter to pay Land Assess-
ment under the said Act, in proportion to area, on
the same footing, and to the same extent, as Town
Lots in Charlottetown.”

“For recovery of the said last mentioned assess-
ment thereby imposed, the aforesaid Act of the
"I'wenty-seventh Vietorin, ChaptorThirty-seven, and
all other Acts of the Legislature in force in any way
relating to the recovery of land assessmant, shall, i
all their provisions and in all respests where cmli-q
cable, extend to and be hinding on the said last men-
tioned land. And the assessmont thereon for the
current year shall become due and be payable on the
same day as the assessment on Town Lots liable to
assessment in Charlottetewn aforesaid.”

Amendment agreed fo.

On motion of the Hon. Mr. Palmer, the last
out the wo:d “re-

Y]

$1aa2

rack property. I think the bill may be improved pe

in the despatches which was worthy of being discussed,
notice should be given that they would be taken up on
some particular day, so that their bonors would be pre-
pared to enter into a discuesion. It was taking the
members of the [House by surprise to go into a discus-
sion then. There might be some of the despatches
which required comment or an expression of opinion on
the part of the House. For his part, he had no parti-
eular resolution which he intended to offer, yet if the
despstches were taken np, and a discussion were called
forth, he would probably take part ir it, but he consid-
eved it out of place to discuss the subject matter of them
at that time.

Ilon. Mr. Beer then, by leave of the House, with-
drew his motion, and gave notice in the order book
that he would eall the attention of the House te the
despatches on Friday next.

Adjourned till to-morrow at eloven o'clock.

. Trnurspay, May 9th.
On motion of the Hone Mr, MeDonald, a Bill to
amend the act relating to land assggsment was read a
third time and passed, A SR,

A message was brought from the Fouse of Assembly
by the Hon. Attorney General, with a bill to continue
and amend certain acts therein mentioned relating to
education, . The said.bill was read a first time and or-
dered to be read a second time to-morrow.

Hon. Mr, PALMER presented a petition of certain in-
habitants of Cbarlottetown, praying the Legislature to
authorize the isste of Treasury Notes, to relieve the
commercinl depression which was experienced for want
of asuflicient circulating medinm. In presenting the
tition his honor said :—1I think the subject matter of
the petition is ' well worthy ‘of the consideration of the
Legislature, as it is a question of some importance, 1
do met know exactly what the sentiments of the pe-
titionars arw, as the petition has just been placed in my
hands, but I observe that it is numerously and respect-
ably signed, and I hope it will meet with a favorable
reception. I believe your honors will agree with the
petitioners that there is a great inconvenience felt for
want of a circalating medium, and the means. of earry-
ing on the business of the country, I know it is owing
in a great measure to a combination of circumstances
which we ecould not prevent. The g:::! depression in
the ship build ing business, the purc of large pro-
prictory estates during the past year, and the dullness
of_the market for o%:'iculmnl produce, have all con-
tributed to produce this result, and it calls for the con-
sideration of the Legislature if anything can be dona to
raliove this pressure. I eannot but agree with tho pe-
titioners that the issue of Treasuary Notes woxld, in
some ., assist in relieving the dcog‘x"mai?n. We
havd'only a small amount of treasury notes, £11,608, 1
believe, in circulation; and [ do not wes any necessity
for keaping that species ‘of ‘eirculating medivni o low,
ld:lumnynuuwbv wo not. double or,
treble or even quadruple thav-amount, In the ether
Provinees, il iy memory serves well, they have a
wach larger amount, in rtion th their revenue, in
¢ifenlation than we have. only dificulty we weald
have to. ancounter would be to some s by

it would be a convenience, not only to the Govern-
ment, but to the community at large. The amount
at present in circulation is only about three shillings
per head of the population, and twenty years ago,
[ suppose, it was equal to mach more than that. I
have not looked carefully iuto the matter, and
am not prepared to say what relative proportion it
bore to the population, but I think it must have been
much greater. I believe that even the small amount
of treasury notes at present in circulation is found
te be of great convenience in making exchanges o
vatious ways, for they somotimes save gold to the
Banks. A person sometimes presents a check at
the Bank and receives payment in treasury notes,
wheieas, if he took the notes ot the Bank, they
might be returned and gold demanded. The seheme
sugzested by his honor from the city (Mr. Palmer)
to issue notes for ten years and pay interest upou
them for the last two years, is oae which I have not
heard before, and am not prepared to say how it
would work.  If a large amount were put in circu-
lation, and not redeemable for ten years, I am afraid
they wounld become depreciated. 8till I think a
scheme might be devised, by which they might be
issued with safety to the Government and to ihose
who hold them. In Canada they issue a large
amount under the control and supervisions of the
Government, and they are found of great convenience
both to the Government, and to the country at large.
I suppose any measurs of this kiad would require
to come from the other branch of the Legislature,
but still it weuld be well to have an expression of
opinion from members of this House, as our views
will go forth, and some measure might bo founded
upon them which might be beneficial to the conutry.
owever, I am not prepared to give a decided opin-
ion upon the matter at present.

Haa. Mr. Harrmonye : I think a subject of this
great importance should not be discussed in this
hasty and rather irregular manner. It should only
be bronght up after due deliberation, and after pro-
per notice had been given. It appoars that the ob-
ject contemplated is romething like what is propos-
ed in other cases of & similar nature. The general
panacea for a depression in trade is an extraordinary
isste of paper. The petitioners, it woull appear,
wish to turn the Govérament into a banking estab-
lishment. Tt has bden said that a large amount
would circulate without injury-—that it would be re-
ceived at the treasury in the payment of duties, aud
paid out again to those who take Government, con-
tracts, &c., but it must be remembered that those

ed into gold and bills of exchange, and when they
arrive at their last destination, perhaps they would
not be received. Therefore 1 think it is not advis-
able to issue n | amount of treasnry notes. As

pealod” and inserting the word ** repeated.
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suppose they were not redeemable, what would ‘be
the case ? I would like to hear that explained. «

i .Hon. Mr. Parmer: I believe, your honors, dut
it is not expected that any scheme is digested and
would be pronounced hero to-day. It has baen said
by myself and others, that it has not uodergone
any consideratiou, and that any measure of that
kind cannet be iritiated in this House, therefore we
cannot be expected to propound any particular
scheme. I feel just as much at a loss as anyof
your honors in speaking to the poiut ; but I eannot
agree with his honor who has just sat down, and I
also regret to hear such ideas from Lim, as his sen-
timents are generally liberal and eommendable.
Iis honor says that an additional issue of paper is
the general panacea for depression in trade. . Wiell,
there is no doubt of that remedy being Yrequent}
resorted to. If there was no tightuess there woul
not be so much ‘want of additional cireulating” me-
dium. It is troe that a very largo amount of ‘ctr-
rent paper money is not very desinable if it ¢4t be
avoided ; but his honor must recollect that we have
fully £60,000 Treasury warraats afloat and Yearing
interest, and our approprintions this year ibe
£60,000 or £70,000 more, all bearing interest. ‘Why
should this be less objectionable to the Coleny, or
more gecure to the holders, than Treasury nores is-
sued ou the fuith of the Government? ‘I do dot
say that wo should issue Treasury notes to, redeem
the warrants now extant, but let all Treasury war-
rants issued in future be subject to - redemption in
Treasury notes,to be issued as the mllum mRy
deem  expedient. Or if we & _give the
holders the privilege of taking Treasury Warramts in
exchango for their notes at a certain ‘vate of

what greater evil would that be than issuing the

rants now ? ' T approach this subject with gmt’ia:
dence, for I do not profess to be intimately
with the diflicolt points of finance matters,
be sorry to enter beyond my
seheme, but I do not think it is
sibility tor this Island to wsue asury

such sccurity as would be as safe and aceeptable to
holders as any paper monay held by the people.

not speak of Government debentures, as they are p
vided for by special enactments, anil ‘would not be of-
focted Ly an additional issne of notes. Buat #s it was
observed, no particular notiee was given of this t
coming before the louse, and it has Whﬁz

the petition be luid on the table. It will therefore
competen’. to take it up at & future day, and your

eun come prepared to discuss it more Mz.. This
tar has not originated with me, but with

of Churlottetown, from whom I bave not had any

to

give exprossion to my sentiments in #tch why as
a representative of their interests, It 18
islation which will require mueh time,

1w all that will be’ necessary,

to the other Colonies, they have no Land Question
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upon, and if any’ “comes
branch of the / Fwill give
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