The Western Guardian

—~COME TO THE DANCE {t| —TENDERS will be recel
Hall every Wed-| by the undersigned up until A‘l,l.:
* ust 18th, 1954, for the trans-
portation ‘ot approximately six
—| pupils from Margate school to
| Kensington school for the coming
year, Ralph Howard, secretary.

—MAGISTRATE'S COURT — In
County Magistrate’s Court in Sum-
merside y

United Church
w. M. S. thanksgiving service,
Sunday, August 15th, 7:30 p.m.
Mrs. Alexander MacKay, speaker.

3}0 and $40 rupect.l:;ly. A resident

of Kinkora was fined $5 for oper-

{:odﬁgog'm ating a motor vehicle without an
L]

t, R T.
Limited, Summerside.

—WE WILL BE BUYING and
cleaning Timothy Seed at Willis’
warehouse when a firm price has
been established. Contact G. H.
willis or B. W. Johnstone, Ken-
sington. .

—FORMEEK TRYON RESIDENT
PASSES — Funeral services were
held August 5, for the late Mr.- Ed-
win Eugene Hiller, who passed a-
way August 3, at Phoenix, Arizona.
Formerly of Tryon,' he retired in
1936, moving to Phoenix in 1939, He
was born in Elsie, Mich. Survivors
include his wife, Viola Beatrice of
Phoenix, and a brothe;, George
Hiller.

—POST-NUPTIAL SHOWER —
Last Tuesday evening, Mr. and
Mrs. Donald Bradford (nee June
Broderick) were honored by their
friends at & post -nuptial shower
in the parish hall at Alberton.
Hostesses were Mrs. Neils Stanga-
ard, Mrs. Stanley McArthur and
Mrs. Leo Gavin. The hall, seats
for the guests of honor, and the
basket in which' the' gifts were
presented, weme  attractively de-
corated in pink and white. The
bride was assisted, in opening the
gifts by Mrs. :Stangaard while the
accompanying verses were read by
. George Gallant. The gifts
were passed by Mrs. McArthur,
Following the serving of refresh-
ments, dancing was enjoyed with
music furnished by Mr, John -D.
Scully and Mr. Peter D. Peters of
Lennox Island, violinists Miss Jean
Graves, Mrs. Don Fraser and Mr.
Glen McNeill, pianists and Mr.
Stanley McArthur, guitar. The
guests were also entertained with
step-dancing by Mrs. Leo O'Meara,
Mrs. Glen McNeill and Mr. Scully.

Personals

—Mr. Olaude A. MacNeill of Tor-
onto, Ont., is spending a very en-
joyable vacation, the guest of Mr.
and Mrs. John A, McInnis, Tra-
vellers Rest.

—Mrs. Atwood Blakeney, Ken-
sington, is visiting in Sunny Brae,
NB, and is the guest of her son-
in-law and daughter, Mr. and Mrs.
John R. Wigmore, who are the
proud parents of twin daughters,
Catherine Rose and Christine Mary.

Alberton

Mr. and’ Mrs. Willlam Mallett,
Cambridge, Mass., are visiting their
former home in Alberton South.
They are accompanied by their son
and daughter-in-law, Mr. and Mrs.
Charles Mallett and their children,

D A of the
R.CAF. was fined $10 for speed-
ing through 8t. Eleanors on a mot-
orcycle.

—POLICE COURT — In police
court at Summerside

d costs or
three months in jail on two men,
one from Freetown, and the other
from St. Loufs, when they were
convicted on charges of “joy-riding”
which resulted from theft of a truck
from a Summerside auto = dealer
about August 6th, and the theft of
& car from Summerside about mid-
July. An Albany resident was fined
$100 and costs or one month for
having caré and control of an auto-
mobile while his ability was im-
paired.

“FOREVER FEMALE” CAPITOL
THEATRE SUMMERSIDE

—A gay sophisticated .comedy
bullt around the female of the
species’ perpetual quest to main-
tain youth is Paramount’s “For-
ever Female” now at the: Capi-
tol Theatre. With a super top-
notch cast headed by Ginger
Rogers, Willlam Holden and Paul
Douglas with James Gleason and
introducing Pat Crowley, “For-
ever Female” delivers a charming
and delightful bit of entertain-
ment.

Briefly the story concerns Gin-
ger Rogers as a mature stage act-
ress who still insists on playing
young romantic parts. William
Holden, who has written g play
about a nineteen-year-old sgirl,
meets Roger's ex-husband, Paul
Douglas, and Douglas agrees to
produ¢e the play if Rogers is cast
as the girl. '

Against the advise of a struggl-
ing young actress, Pat Crowley,
Holden falls in love with Rogere
and she, trying to hold onto her
youth, becomes engaged to him.
When the play opens and flops the
couple agrees to separate while
Holden does some rewriting. Mean-
while he and Douglas learn that a
summer stock company is doing
the play with Pat Crowley in the
lead. The two mén see a perform-
ance and are amazed to learn
that Crowley is doing the original
version. Holden then realizes he
is in love with Crowley and all ends
well when the show is a s&mash
hit on Broadway.

—_—
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Company’s Policy

customer’s service lines and the cost
must be provided for.
“Two alternatives are open to the

) in|
Willism, James and Mary Beth of | {u"gomon: the one e
Melrose, Mass. lump sum contributions by the
customer, and the other to have

i ok Slordtaastretitrns the Company provide the cost of

replacement by so financing
through depreciation that the cost
will be borne by all customers out
of rates. The latter method is the
one now in almost universal use
by larger utilities and once.its use
is established, from a viewpoint of
accountancy, it presents little dif-
ficulty. .

“But for this Company to trans-
fer from one system to another
would involve many difficulties.
Some service lines are wholly de-
preciated and have been replaced,
others are wholly or almost depreci-
ated and must very soon be replac-
ed and others are only partially
depreciated but no provision what-
ever has, as yet, been made to take
care of the cost of replacement.

Appraisal Problem

“In ;)rdelxj' to trmer from the
h present policy of ct contribution
Claperonts, Mr. and Mrs. Howard | 750" Shamative 1t woud 1

necessary to have all of the Com-

Mr. and Mrs, P. A, Saunders and [ Pany’s service lines appraised in the
family returned to Alberton during|light offtheir costs and the amount
the week-end after spending their gkdwrlfcm“"; ;h‘Ch has almd{
holidays wit] A en place an such appraisa
M, Baundage, i 1o Halitax.| o atever the figte ot el )
ed at, it would, without doubt, be
found that the investment in ser-
vice lines of this Company would
be greater in proportion to its total
investment than the service lines
of larger utilitles would be. Con-
sequently it would be found that a
transfer would have a greater
relative effect on revenue
requirements than in the case of
larger utilities.

“And further, it is our opinjon
that no piecemeal appraisal should
be accepted but that any change
in policy should in any case wait
the results of a full appraisal which
we feel is required before attempt-
ing to solve the difficulties which
would be entailed by any vari-

in policy.

Miss June Broderick of Alberton
last week.

Mr. and Mrs. Merritt Callaghan
returned to their home in Alberton
Monday aft ing a most
enjoyable motor trip to Toronto,
Montreal ‘and other points of in-
terest. They were accompanied by
Mrs. Callaghan’s parents, Mr. and
Mrs. Joseph Hughes of Emerald.

Mrs. John A. Callaghan, Alber-
ton, has as welcome guests her
sister, Mrs. Dunphy, Mr. and Mrs,
Harold (Mike) Dunphy, and Mrs.
Fred Whelan, all of Saint John,
N.B. Mr. Fred Whelan was also a
guest during the week-end.

Mr, George Olark has arrived
from Kenogima, Quebec, to visit

Mr. and Mrs, G, J. Johnston and
fon James left Alberton yesterday
for Charlottetown where they will
spend their holidays, Mr. Johnston
is manager of the Canadian Bank
of Commerce at Alberton.

Bradford - Broderick
In Alberton

—On Monday, August 2, at the
Parochial House in Alberton, June,
daughter of Mr, and Mrs. James
Broderick of Alberton, was united

to Donald, son of Mr.
Mrs, Frank ‘Bradford of Pre-

No Injustice Created

“As a final word, it may be said
that, while the omunusn:e of the
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—Red Cross swimming examiner,
Paul Cudmore, conducted the first
swimming tests to be held in con-
Junction with the Y’s Men's swim-
ming instruction program at Link-
letter Shore on Monday night.
some 52 local children were on hand
to be tested after receiving their
instruction from instructor, Jack
Simpson.

In spite of poor swimming weath-
er and other difficulties, regular
swimming classes have been con-
ducted under the auspices of the
Y's Men's Club since the begin-
ning of July. The instruction re-
ceived leads to tests in the begin-
ners, junior, intermediate and sen-
ior ciassifications.

Although the summer is now well
advanced, the second series of
courses will be starting immediate-
ly and there is ample room for
all children who wish to receive

day transportation s provided from
the front of the ¥ Center on Green
St. to the Linkletter Shore start-
ing at 830 in the morning and
continuing at regular ' intervals
throughout the morning and after-
noon. Those who qualified in Mon-
day evening's tests will be advanc-
ing ‘to the next senior group and
those who did not qualify will be
returning so as to try to pass their
test at the next examination which
it is expected will be held in a-
bout two week's time.

Of the 30 beginners the follow-
ing children qualified for their
beginners buttons: Wyman Moore,
David Bernard, Jerry Simpson, Ed-
mund Arsenault, Jean Gaudet
Joan Gaudet, Amenda Gallant, Gail
Morrison, Claude . Reeves, Wayne
Enman, Jeanette Arsenault, Mar-
lene Matheson.

Sixteen juniors were tested and

their swimming instruction. Each

six of these were successful. These

Photo by D. W. Sears
were Ann Dickie, Ronald Duggan,
Errol Monkley, Louis Gallant, Don-
ald Linkletter and Helen Linklet-
ter. In addition to the junior swim-
ming badge, the juniors received
cards signifying their success.

Ronnie Burns was the orly in-
termediate of the six tested to
qualify and Ronnie was presented
with his crest, certificate and pin
at the conclusion of the test per-
iod on Monday evening.

Mr. Harry Bishop, chairman of
the Y's Men's bathing house com-
mittee expressed the hope that a
far greater number of children
would be able to attend the bal-
ance of the swimming classes which
will be heid throughout the month
of August. -He was confiden' that
if the weather improves that a
much larger number of children
would take advantage of the fac
ilities provided by the Y's Men's
Club for this purpose.

Upwards of 125 farmers attended
a Field Day held on the Illustra-
tion Station operated by Mr. Zenon
Gallant, Urbainville, on Friday,

August 6.
Mr. C. Keith Clay, newly ap-
pointed Fieldman for Prince

County, represented the Provincial
Department of Agriculture and
took an active part in the program.

Mr. R. Snazelle, Superintendent
of the Cotton Memorial Nursery,
addressed the ladies, reviewing the
work active at the Nursery and
answered various questions in con-
nection with gardening, with pe-
ticular reference to flowers and
shrubs.

A tour was made of the station
Iields and the various experimental
projects were reviewed by W. N.
Black, Agronomist in Charge. The
speaker pointed out that pasture
production at this station had been
trebled following annual applica-
tions of a complete fertilizer and
by good management practices.
The various fertilized plots are not
allowed to become under-grazed or
shoot into head but are mowed if
necessary with the regular hay
mower., Grasses and cldvers, if kept
comparatively short, are relished
by livestock and periodical mowing
liminates many weeds.

The farm owner, Mr. Gallant,
and his family received high praise
for the splendid manner in which
they were conducting the experi-
mental work.

PROJECTS DISCUSSED

Among the more important pro-
Jjects discussed during the farmers'
tour of the station were: The ap-
plications of manure to various
farm crops during the course of
the rotation and theé application of
fertilizer to individual crops during
one entire crop cycle. Although no
recommendation can yet be made
with respect to the ideal place to
apply manure in the rotation, gen-
eral ‘trends to date indicate that
each crop in the rotation responds
to immediaté applications of both
barnyard manure and fertilizer.

The splendid catch of alfalfa a
this stati the ker p e
out, maybe attributed to good
drainage, the use of ground lime-
stone, adequate fertility and the
treatment of the seed with a suit-
able bacterial culture.

Rev. J. N, Poirier, a regular at-
tendant at the Illustration Station
Field Days for many years, thank-
ed the agricultural workers for the
interest taken In this particular
community and advised farmers to
keep in close touch with the latest
developments in the Departments
of Agriculture. 2

Superinten-

dent, Experimental Station, ad-
dressed the Field Day,

chiefly of the work and accom-
plishments of the Experimental

FARMING ACTIVITIES REVIEWED
AT FIELD DAY AT URBAINVILLE

Sir James stated that good hus-
bandry and the application of re-
sults of scientific investigations to
farm practices and the handling of
farm products can increase the
output of food substantially and
almost indefinitely. As an example,
he stated that, in 1300, the average
yleld of wheat in Great Britain
was 8 bushels and, in 1953, 40
bushels per acre.

Dr. Woodward, Chemist, Science
Service Division, Ottawa, stressed
what the chemist has done and is
likely to do for agriculture.

Mr. Snell, another speaker, who
is one of the leading farmers at
Woodstock, Ont., discussed the
matters of public relations.

NO BETTER PLACE

Coming to Prince Edward Island,
Mr. Parent stated that he wés
convinced that there was no better
place to produce a great variety of
crops more easily or cheaply than
Prince Edward Island. We have
good soll, easily worked and re-
sponds readily to manure and
fertilizer treatments. Our yields
are not as high as they could very
well be and, with the proper in-
centive and management, our

,javerage ylelds and total produc-

tion could be greatly increased.

Speaking of the work at the Ex-
perimental Station, the speaker
stated that the major work deals
with the maintenance of fertility
on Prince Edward Island soils.
Several thousands of plots on the
Experimental Station and the Il-
lustration Stations are used in soil
fertility studies and in rotations.
Cereal breeding is another im-
portant project at the Experimen-
tal Station. Resistance to barley
joint worm, resistance to lodging
and resistance to various diseases
are being investigated.

. The testing of many new and old
varieties of cereals, forage crops,
and vegetables and fruits requires
considerable time and expense. Al-
together, there are several thou-
sand different varieties under test
annually.

The management of pastures and
the proper handling of grass silage
is an important study. This year,
rotational grazing of pastures is
being compared with strip grazing.
This 18 an entirely new practice
under Prince Edward Island con-
ditions.

With livestock and poultry, pro-
geny testing are important pro-
Jects. .

In conclusion, the speaker invited
all present to come and visit the
Experimental Station and examine
the various projects under study.

Home Mixed Feeds

Complaints of farmers regarding
feed bills were pointed out by Mr.
C. Keith Clay, Fieldman with the
Provincial Department of Agricul-

Station, Charlottetown. In his in-
troductory remarks, Mr, Parent
gave a brief outline of recent meet-
ings of the Agricultural Institute
of Canada which he attended at
Macdonald College. At this con-

likely to take place in agriculture
during the next 25 or 50 years,

MR. WATSON’S ADDRESS
Bir James Scott Watson of Lon-

ture. However, he felt that too
much dependence was being placed
on purchasing balanced feeds when
the farmers should be saving by
obtaining suitable concentrates to
mix with thelr own grain. -
For home mixing of feeds he
suggested spreading a layer of
ground grain. on a concrete floor
and shovelling the concentrate
evenly on top of it. Continued mix-
ing in this ‘manner by shovelling
will ce the desired result.
This e mixing, he sald, allows
the farmer to alter the proportion
of barley and oats in the mixture
according .to the condition of his

guest | gock,
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Rate Increaso

are | ‘on the ' company’s rec-
ords” Tt added that  recen
ment of the mp‘&y:

by a
firm

of d
_written off against earn-

R T

“higher than the

ings over’the period from 1938 to
1953.

It said no objection is taken to
those adjustments as they seem to
represent expenditures which would
properly have been chargeable to
capital account and due to the fact
that company earnings were never
excessive, the rate of return to the
company would not have been suf-
ficiently high to warrant any rate
variation in favor of the customers
and a proper adjustment i5 now be-
ing made for depreciation.

The decision analyzed the various
sets of figures and noted the com-
pany claimed an earnings base of
$110,000. But it noted that this was
based by the firm of accountants
on company records and the Pub-
lic Utilities Commission  felt that
where utility companies have
changed hands book records do not
form a satisfactory basis for the
determination of an earnings base.

The Commission felt that the
only satisfactory method is a com-
plete appraisal by experienced val-
uation engineers. They noted that
though they had strongly recom-
mended this to the company they
were obliged to deal with the fig-
ures as presented and make com-
putations on the basis of the
earnings base of $110,000.

!
|

Expence Estimates

The Commission went on to say
that while company earnings for
the year ending last  January 15
were over $48,000. the estimated ex-
pense for the current year was
nearly $38,000. Apart from an ltem
of $2,500 provided for an increase
in wages the Commission took no
exception to the expense estimates.

However, its own computations
indicated a net profit after pay-
ment of incomse taxes of $6,714.83
or a return of 6.10 percent on the
company's alleged earnings base
of $110,000. “Whethet or not the
company’s earnings will reach the
foregoing estimate will depend on
the relative degree of variation bz-
tween the revenue and expenses.
But it will be noted that the estim-
ates of expenditures, except as to
wage increases, are those of the
company and it should not be
readily assumed that they have
been under-estimated. And it will
be further noted that the estimat-
ed revenue is the same as the pre-
ceding year while the records show
that over recent years the com-
pany's revenues, in line with those
of other public utilities, have been
constantly increasing and the com-
pany's financial position has been
constantly improving.”

Investment Returns

The report goes on to state: “The|-

question for decision is: does the
evidence disclose, in all circum-
stances, a need for increased rev-
enues through rate increases? In-
vestors In public utilities, as in
other enterprises, are entitled to a
reasonable reurn on investment
having regard to the nature of the
risk Involved, and in order that
the needs of the community may oe
met by expansion, the return should
be sufficiently great to attract will-
ing investors and thus provide cap-
ital for expansion.

“The latter requirement does no!
strongly present itself in this case.
At the preesnt time the Govern-
ment of this Province is endeav-
ouring, through co-operation with
existing public utilities, to expand
rural electrification but this Com-
pany has not entered into the pro-
gram, and according to Mr. Scales’
evidence given oni 14th January
last, the Company is not interested
in any further expansion of its
servi

ces.
“While, due to the additional
risks involved in  expansion, the
estimated rate of return of 6.10%
above mentioned would probably be
held inadequate for an expanding
utility with a properly determined
earnings base, such return cannot
be held to be inadequate in all
clroumstances, and it is perhaps,
ordinary invest-

ment returns in this Province.

{ Debt Capital
“In an enterprise where part of

Building Booms In Town's History

—The town of Alberton is pre-, A 24x36 building for the town's
sently undergoing the biggest bulld- | first milk pasteurization plant is
ing ‘boom in its history with five|under construction on Main Street
large buildings in various-stages of | directly opposite Hillside Restaur-
construction and a aixth in the|ant. Mr. John Oliver, owner and
planning stages. operator of the plant, expects to
Nearest completion s a new 35| have .the equipment installed and
000 R.C.M.P. detachment building ffin operation in several weeks time.
on Church Street which when com- | Messrs. Hunter Weeks and Edward
pleted will house the R.C.M.P. per- Mu‘}mntn are the carpenters on this

project.

A large cattle barn is being built
on the Alberton Exhibition Grounds
to provide additional barn space
for the two-day fair this year.

Mr. John Arthur, who scld his
former house and lot to Mr, Oli-
ver for the pasteurization plant is
building a modern dwelling. Mr.
Arthur is a capenter and is doing
most of the work himself. ’

Tenders for a new two-room
school for grades 11 and 12 are on
hand and building is expected to
be started as soon as a suitable lo-
cation has been approved. Estim-
ated cost of the school is $24,000,

are M. F. Schurman Co. Ltd.

Two ' large buildings ' are - under
construction on Main Street. Fred
and White, well known
local business men and owners of
the Princess Pat Theatre and a
grocery and dry goods business,
are building a modern three-storey
|structure 42 x84 south of their
present store. When completed it
will house .a store, offices and a
number of apartments. Mr. Walter
Newcombe is in charge of build-
ing operations,

S'side Rotary  |Successful S.W.S.
Club Meeting Tests at N. Bedeque

—The- weekly meeting of —Beginners .and Juniors were

exceptionally successful in Red
the Summerside Rotary Club Was|Cross Swimming and Water Safe-
held last evening at 6.15 at Ho-

State Deputy Leo F. Macdonald,
Charlottetown, has announced the
appointment of P.GK. John E
Cameron (above), Summerside, as
District Deputy of the Prince Ed-
ward Island Knights of Columbus
for the term July 1at to June 30th
1968.

Photo by D. W. Bears

. . ' ty Tests on August 6, at North
ward's Restaurant with president | Bedeque. Miss E%leen Sutherland
J. C. (Bud) Mountain in the chair. | instructed this course. which was
Dr. Kingsley Grady of Vancouver |sponsored by a committee of the
B.C., who is spending a two-week | Women's Institute members with
vacation in Summerside with his

Simmons, Eileen Stewart,
Campbell.

Intermediates: Maxine Campbell,
Carol MacLean, Grant Francis.

Judy

1 Mrs. Wilbert Stavert as chairman,
wife, the former Ruth Tuplin and | Paul Cudmore, Red Cross Super-
daughter, was a welcome guest at[visor, conducted the tests and pre-
the meeting which was addressed | sented awards to * the following
by Rotarian Chief Justice Thane |candidates:

A. Campbell of Summerside. Beginners: Audrey MacEachern,

Mr. Campbell gave an interest- | Allan Handerhan, Ernest Stavert,
ing and Informative talk on the|Shirley Hatfield, Arlene Reeves.
War Claims Commission of which | Fay Reeves, Dianne Mallet, Janet
he is chief commissioner for Can-

Charlton, Nancy Simmons, Wane
ada. This commission was estab- | Reeves, Janet MacFarlane, Blaine
lished by the government to ex-

MacNeil, Doreen Mallet.
|amine and report upon claims py |, Junlors: Joyce Birch, Ray Has-
Canadians for losses or damages

lem, Neil Clark, Carlyle MacEach-
caused by operations of war, dur-

ern, Brian Scales, Alan Hubley,

ing World War 2. Mr. Campbell
stated that there are over 10,000
claims before the commission and
up to the present time about 2,800
have been completely adjudicated.
About 7,000 of these claims are by
former prisoners of war in Eur-
ope, he said. The remaining 3,000
are civilian cases brought on as a
result of death, personal injury or
property loss. Chief Justice Camp-
bell, as chief commissioner for
Canada has six deputy commission-
ers serving with him in adjudic-
ating the claims. Mr. Campbell also
told of the composition of the
available fund and the eligibility
of the claimants in an interesting
outline of the way claims commis-
sion is operated. I
At the next regular Rotary meet-
ing, August 17th, Mr. Allan Mac-
Donald, district governor of Ro-
tary, will pay his annual visit to
the Summerside club. —S.

NINE MEMBERS

The Supreme Court in Washing-
ton has nine members appointed
by the president for life. ‘

before the

capital must be paid
representing

holders of the stock
the equity or risk capital are en-
titled to  any dividend. If the
proportion of debt capital be great,
interest thereon being constant, a
small drop in return calculated on
earnings base will be more seriously
reflected in the rate of' return on
the equity or risk capital than in

Judy MacLean, Herbie MacDonald,
Elizabeth Clark,
Sandra Jardine, Nora Scales. Sheila

Valerie Waugh

WANTED

2 GIRLS
For Restaurant Work
Apply:

JOYCE'S RESTAURANT

Kensington

IF YOUR TRACTOR COULD TALK ...

CHECKING
NOW. OUR
SHOP CAN
TAKE CARE
OF YOU.

CALL ON US FOR YOUR REPAIRS TO
ANY MAKE OF CAR, TRUCK, OR TRACTOR.

Island Equipment Company Ltd.

“The Farmers Machine Service Centre”

Water St. East

Summerside

a case where there is little or no
debt capital.
“This Company is without debt

capital in its structure and its nst
return is, therefore, subject.to less/
variation from small decreases in |
revenue than an enterprise whose'
‘capital structure has a large per-
centage of debt capital.”

It was also remarked in the de-
cision as a further matter for con-
sideration that the company has
recently changed froms wholly gen-
erating its supply of electricity to
become a purchaser of a large por-
tion of the amount distributed.
The Commission thought such
change in policy must be comlde.red]
as reducing to no small extent the |
nature of the risk to the capital in-
volved in the enterprise. The re-
port adds: i

“For these reasons and because
the effects of the readjustment of]‘
the company’s capital structure s:e|
npot yet fully known, we do not
think that a rate increase is war-
ranted at the present time, but
rather that the matter might be
permitted to stand at least uniil
after the close of the company's
financial year which will take place
on 15th January next.”

Darnley

. APPLY

PHONE 2647

Truck Owners

Stone Required For

Bridge

Morrison & MacRae Ltd.

Out Our Way

"Iy
U

By J. R, Williams

e
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LIKE THAT/
GOSH, DON'T
BRING IT UP/ LET
HIM BRING IT P/

CULERRL LN
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the investment is made up of debt
capital, the interest on the debt
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