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Severe Losses Last Week On

The New York

NEW YORK (AP)-Last week
was a convulsive ome for the
stock market as prices fell on
average to their lowest point
since October, 1955.

The Associated Press average
of 60 stocks fell $4.30 to $165.50.

It was the second straight week
‘hat the market had taken se-
vere losses, but this week. the
drop was accompanied by the
biggest volume since the week
snded July 13. That was the
week the market climbed to its
vigh for 1957.

The heavy selling clipped an
sstimated $5,330,000,000 from the
quoted value of stocks listed on
the New York Stock Exchange,
but the approximate value of the
lisied stocks is a mammoth
$212,000,00,000 on current quoted
value. .

Monday brought the sharpest
one-day break since Oct. 10, 1955,
which was the third ‘“‘blue Mon-
day" after President
hower’s heart attack.
SLIGHT RECOVERY

Tuesday brought a more or less
anticipated boumce from the Mon-
day fall but analysts were disap-
pointed that the market was able
to recoup less than a third of the |
previous day's losses.

Friday motors kicked off an-|

Eisen-

Stock Market

other rally on encouraging re-
ports from Delroit. This spur-
red steels, aircrafts and other
groups. But the rally was spoiled
late in the day by news that
Standard Oil (New Jersey) was
planning to issue $250-300,000,000
of new common stock. The
shares of the giant oil company,
which had been firm, broke 2%
points and carried other oils,
chemicals and selected issues
down with them. However, the
market closed slightly ahead for
the day.

Canadian issues on the New
York exchange were mostly
lower, although Hudson Bay
Mining was up 1% at 54% and
Dislillers-Seagrams added % at
27%. Losers included Walker-
Godderham, off 1% at 71%; In-
ternational Nickel, down 3% to
79%; Aluminium Ltd., off % at
36 and Granby Mining, %
lower at 6.

Canadian gainers on the Amer-
ican exchange included Brazilian
Traction, up .. at 8% and Rich-

well Petroleums, 1-16 higher at|F¥

1%. Losers included Scurry-Rain-
bow, 516 lower at 2 11-16;
Jupiter Oils, down % to 2% and
Caradian Marconi, % lower at

Steel Output In
U.S. Is Setting

Record For Year

CLEVELAND (AP)—The U.S.|
87,600,000 tons of steel for ingots
and castings during the first
three quarters of this year, Steel
Magazine reports.

The previous high for the first
nine months of a year was the
85,800,000 tons produced in 1955.

Steel says that production for
the final thee months of the
year will have io average 88 per
cent of rated capacity for the
1957 output to equal the record
117,000000 tons produced in 1955.

Output last week ran at 82 per
cent of capacity, up one point
from the previous week, with a
yield of 2,099,000 net tons.

The magazine says that 1958
eould be a record - producing
year for steel if the automobile
makers use as much of the metal
as expected.

The publication says prices
will continue to rise next year
to the tune of about three per
cent and that national production
will increase about the same
amount.

The slowed pace in steel buy-
ing lagt week eut scrap prices to
the lowest level since mid-May.
Steel’s price conposite on steel-
making grades dropped $1.84 ‘'to
$46.33 a gross ton. The com-
posite on finished steel was un-
changed at $146.19 a net ton.

MISCOUCHE

On Wednesday evening the
Miscouche sub-division of the
Catholis Women's League held
their monthly meeting in the
convent. Mrs. Harold Perry

presided. A
Peter Steele of Miscouche re-
cently left for Charlottetown,

where he will attend St. Dun-
stan’s University.

The Miscouche Home and
School Assockation recently
held their monthly meeting in
the convent auditorium. Jerry
Richard presided and plans for||
the Field Day were completed.

On Tuesday, Justin McNiell
of Miscouche left for St. Dun-
stans University where he will|,
resume his studies.

June Gallant, R.N., recently|
returned to her duties at the |
Charlottetown Hospital after
having spent the past two weeks
visiting at the home of her par-
ents.

On Sunday the annual meet-
ing of the Miscouche convent
Alumnae was held in the con-
Gaudet presided. At this

——
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a
attend memorial service for his

H

Norway's King Olva V, wear-
ng a general’s uniform, arrives
t Oslo’'s Lutheran Cathedral to

father, Haakon VII. Walking be-
hind him are his son, the new|
Crown Prince Herald, and his
younger daughter, Princess As-

trid. It was the first time Olav
appeared in public as Norway's
new ruler (AP Wirephoto)
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and
ysical Education was
being taught by a special

)

-3
3

this year for improvement in
reading to Grades 14 and for
composition in Grades 5-9. Each
member attending this meeting
is to bring a new member to the
next meeting.
Mr, Terrence Gavin and Mrs.
Reg. Eldershaw along with the
Executive were asked to make
arrangements for the Hallowe'-
en Party. A report of the Swim-
ming Course was given by Mrs.
oseph Conway and  Mrs.
Izaire DesRoches was named to
send reports to the press.

Appropriate remarks were
made by Rev. Father Gallant,
Mr. Terrence Gavin, Mr. Joseph
Conway, Mrs, E. C. Perry and
Mr. Aubin Gallant. Meeting
closed with prayer and The
Queen,

meeting prizes were awarded to
Elaine Gallant, Patricia Poir-
ier and Bella Gaudet for having
attained the highest mark in
the district in the Maritime
Board Examinations.

Patricia Poirier of Miscouche
left for Charlottetown on Thurs-

Regalette
Lodge Met -

The regular meeting of Reg-

day, where she will attend St.

Dunstans University.

Congratulations are extended
to the winners of the 4-H Club
members of Miscouche who re-
their garden

ceived prizes for
products.

alette Rebekah Lodge No. 93 1.
0.0.F. was held Thursday eve-
ning with Noble Grand Dor-
othy Travers presiding.

In reporting for the Flower
Show Committee of which she
was co-chairman with Miss Shir-

I
!

Wilfred Gaudet of Miscouche
recently returned to his home
in Miscouche after having suc-
cessfully completed a course in
naval i ing in ion
with Sea Cadet Training. This
course was held in lialiflxl'i

I

t

It

CAN FIGHT BOMB
LONDON (Reuters) — Home

secretary R. A. Butler said Sat-|I

urday night that civil defence had meant the borrowing and
could do ‘‘a tremendous amount” |transporting of consider-
against a hydrogen bomb 500|able equipment.

times as powerful as the bomb
that devastated Nagasaki in 1945,
In a recorded broadcast to the
British people, Butler appealed
for many more recruits to join
the 500,000 members of the Civil
Defence Corps.

t

Forsyth
members of the Lodge who had
helped in any way and to ex-|{ries, and to the ladies who serv-
hibitors who had helped make|ed, Mrs. R.M. Dunn, the Misses

grateful to Zetland Lodge for use
of their tables and to Clayton
Travers who so kindly moved
them; also to Miss Enid McAr-

Miss Margaret
thanks to

ey McArthur,
expressed

he Show so successful. |

In commenting on the fact

Weeks who gathered up' and
distributed other equipment, flow-
ers and plants. !

The committeg also express-|
ed its thanks to Mayor H. S.
Matthews and Dr. O.H. Phillips,
M.P., who spoke in the afternoon
and to Mr. Earle Jelley who
spoke in the evening; to Mr. D.C.
Schurman, who judged the Show
and to the Dept. of Agriculture
for providing his transportation,
to the press for publicity given
the Show, to Mrs. James Hodg-
son who assisted in receiving en-

Lorraine Campbell, Evelyn Car-
penter, Betty Locke and Stella
McNevin.

nstitute Hall, she noted that this

The Committee, she said, is

hur, Cedric Hunter, Lloyd Wil

kie, Gordon Hardy and Frank

hat the Flower Show had out- . stressed.

grown the Rebekah Hall and| On motion of Miss Mabel Field-

that it had been y (oliag, ded by Miss Maud Dy-| . Plans.were mbr th;.mm
hold it this year in the Women's|er, a vote of thanks was extended |orial service will

to the Flower Show Committee,
A letter from Miss Ada Web-
ster, President of the Rebekah
Assembly of the Maritime Prov-
inces, announce” her slogan for
this year, “Be Kind.” She also
stated that she would like Lodges
to~have Scrinture reading at each
meeting.

Miss Jean Crockett, P P.R.A,,
Mrs. Elizabeth McEachern, P.

1

Lodge thirty-one years ago. She

letter, making reference to the

entertanment committee for this

P.R.A., and Miss Helen Finley-
son were guests at the meeting,
and each spoke briefly in con-
nection with Lodge work. Mrs.
Crockett announced the next Dis-
trict meeting will be held in
Montague. She made mention of
the recent fire in Charlottetown
in which Alpha Lodge had sus-
tained loss of property that was
insufficiently insured and stress-
ed the importance of having prop-
erty and regalia sufficiently in-
sured.

Mrs. McEachern made men-
tion of the fact that she had
paid an officlal visit to Regalette

commended on Miss Webster's
high ideals and aims which it

at the next meeting. Miss Field-
ing and Mss Dyer wil be on the
meeting.

After closing of the Lodge Mrs.
Crockett gave instruction con-
cerning the flag ceremony.

Dainty refreshments were ser-

BORDEN

Mr. Coledge Bowness of Ken-
sington, was a visitor to Borden
on Wednesday, Sept. 18, guest of
Mr. and Mrs. George Sharpe.
Mrs. John Diegan of Ambherst
is spending a few days with
friends at Carleton.

Bernie Kiggins son of Mr. and
Mrs. Wilfred Kiggins,
was admitted to the Charlotte-
town Hospital on Wednesday,
Sept. 18. All hope that the little
fellow will be better soon.

Mr. and Mrst Willlam White,
Borden had as their guests, Sun-
day, Sept. 15, Mrs. Ashley Al-

ved by Mrs. Charles Johnston
and Mrs. Lloyd Wilkie.

Borden | then

compass for the school.
um',u.dnwudoddedwpwouol
a letter re-|the members with a gift who is
ting of the|leaving the
to

Remember.c_d By
Kinkora Friends

On Monday evening, Sept. 2nd,
a large number of young people
and friends assembles at the
home of Domein Shreenan, Kin
kora, to bid Jarewell to Miss
Mary Connick, daughter of Mr.,
and Mrs. Walter Connick, Kin-
kora, prior to her departure to
enter the Sisters of St. Martha,
Charlottetown. sl

Mr. G. M. Trainor capably act-
ed as chairman and in a few
brief sentences told the object of
the gathering. He then called up-
on Mr. Ernest Brennan to read
a very nicely worded address to
Mary, while Miss Rosemary Mul-
ligan presented Mary with a well

filled purse.

In a few well chosen words
Mary thanked onme and all for
their kindness in remembering
her on this occasion and assur-
ed all that she would remember
them in her prayers. She also
gave specidl thanks to Mr,
Shreenan for giving his house,
She called Damien’s ‘‘her second
home.”.

Complimentary remarks were
heard from B d Me-

il |

Choose from a variety of
styles and colours including
unshrinkable Kroy Wool,
“one-size” Kroylon cushion
sole, or stretchee nyloa.

R. T. HOLMAN LTD.

“MEN’S WEAR, BOYS' STORE”
Summerside & Charlottetown

P.E L

HENDERSON & CUDMORE

Dial 4612

101 Grafton St. Charlottetown

PROWSE BROS. LTD.

92 Queen St. Charlottetown Dial 8583

KELLY & McINNIS

135 Gt. George St.  Charlottetown Dial 3635

Cabe, Eric Doucette, Kevin Far-
mer, Rosemary Mulligan, Jean-
ette Johnston, Gnevieve Duffy.

The remainder of the evening
was furnished by Jimmy and Har-

grandmother, Mrs. Peter A. Me-
Mahon. .

MOORE & McLEOD LTD.

. Charlottetown Dial 6541

Queen St.

=

Two parts th

® New

Wherever you

fuggedly

toasty warm with

ings. Tm vibrant

1

(AR
COATS

™ — wear
Happy-Go-Tucky Car Coats,
They're the neatest fashion
trick of the season—casually,
indifferent to
weather in specially treated
‘water-repellent  fabrics—and

od linings. Knitted or club
collar, slash pockets, storm
cuffs, wooden toggle fasten-

Red, Aqua and Beige. Sizes

Wz o

’

/
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If it's New — if it's Smart—-you'll see it at Holman's! See the fresh look of Fall everywhere af
Holman's Ladies’ Wear. Find the newest fashions, the biggest values, greater than ever seleo-
tions for an exciting new season! See thm TODAY!

Fall

thick quilt-

shades of

2.65

legs

Durability
jeans of navy denim—double stifched for wear, Tapered

Denim JEANS

aml smartness in

for trimness. Sizes 10 to 20.

these “roughies” style

N

2.“

Tailored SLACKS

For lazy days, for casual country strolling, nothing, but
NOTHING can compare for comfort with these smartly
wwm.wounm-l-eg Two side pockets, side
zipper, fitted waist band. Charcoal in eolor, sizes 10 to

for chilly F
“Sanforlon”

Light Blue,

THEY'RE HERE - -- YOUR NEW FALL

“TWIN SETS”

signer who first thought of "I\vln-Setl”: $o right for every,
séason of the year—but especially

wonderful variety of colors—Red,

Brown and Black. Sizes 32 to 38.

Pullover . .. 4.95
| _"leigm .eo 0.95

LADY ANNE

at beat as one! Orchids to that ingenious de=

all days. Made of
Botany wool in a

Dark Green, Rust,

l

Fall SKIRTS

by “Shamrock Brand”

Next in importance to the Basic Black Dress
in the wardrobe of the smart woman every-
where is the Basic Slim Skirt. Choose yours to-
' day ‘st Holman's Ladies’ Wear from their fine
collection. One which features novelty hip-
pockets and kick-pleat at back Is especially
style-right. Well - made of all wool fahnel,
these skirts come in Grey, Black and splash
patterns, sizes 10 to 20,




