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CORRESPONDENCE, | 2 ie ee ee igs aT aooo
4

We doa t he udeourselves re ‘ponsible for the |
| ‘Sy ) H | > i,

. ,
na or ss ments of our corresponaentsd

Bank of P. 5. Island.

LETTER FROM H. J. CUNDALL, ESQ

To the Elit rv ofthe k

Sirn,—In the issue of the Patriot Pi

Th ursedaLy last, ** Share holder” uncel

above heading has favored us with his

views on the subject, the correctness of

some of them, few wil! probably dispute
but he has made some very Joose and
general statements as to a former difficul V

experienced by the Bank, which wiil hardly
bear investigation. He says ‘‘the Bank

‘aiminer,

' CLEARING

was ones before reduced to the rerae of|

and then a new Board ‘‘worked
hard to raise the Bar-. from its tisolvent

Pand “the Dir

time of the former crisis undertook the
management of the Bank actually made
the whole or a great part of the capital which

owing to Mr. Brecken’s extraordinary
conduct has nowbeing lost.’’ (The italics
are mine.) Now what are the facts? In the

year 1856, the Bank commenced business
In 1857 a commercial panic ensued throug
out Great Britain and the United ae8
and specie payment was suspended fronm
December, 1857, to March, 1858, thoug

business in other respects went on almoet
as usual, Im the Annual Re port of March,
1858.the ioss was estimated at £6,040 of the|
thencwrncy. After deducting £4 050oi
profits in hand, the real loss up to that

time was set down as £1,990. On realiz-
ing their securities, however, this estimate
(a3 such estimates generally do) proveda tov |
favorable one, as the losses ultimately|
amounted to £9,613, from which, |
deducting the above profit of £4,050, |
the ac:ual eneroachment on the capital |
was under £6,000 (about $19,000) or /ess}

than one-fifth of the then capital of the Bank}

—a mere bagatelle, as we now lock at
things ; but which, in the infancyof thein- |
stitution, and of banking, was considereda|
great catastrophe, and so has becomea tra-
dition. Under such circumstances, a|

ha ikruptey "

cCandifiwr,

bank can hardly be considered insolvent.
As tothe wringing process referred to, |

I amsatisfied that few, if any, of the|
Shareholders would wish nuunecesearily to

resort to any eXtreme course with the

Directors; buteven underthe very favorable|
terms which it is though: the D»pus itors|
and Banks will extend to tic Bank, those|
most competent to judge are of opinien|

|
that it cannot resume until $200 000, or
thereabouts, are provided. This, of ceurse,
must be paid by the Directors and Share
holders. An inspection of the Stock list|
will satisfy mest persons that if $125,000 |

have to be raised by the Shareholders, the |
wringing process will not be contined to the |
Directors only Ths Directors probably

understand their liability. in this matter
fully as well as the Shareholders.

After payment of $200,000 (according to
the Committees vaination of assets). there
would then be a small working capital.
This, should no unforeseen calamity occur,
will enable the Bank to realize its assets,
pay its liabilities, and ascertain its true
position beyond a doubt, but, until its
whole capital be restored, the Bank cannot
be expected to extend its business, or take
the prominent position which only a few
years since it occupied in this community.|

Yours, etc.,
H. J. CunDaAtt.saad

,

 

 
Jan. 28th, 1882.

 

Letter from }'. T. Newbery.

To the Editor of the Examiner.
Sim,—Mr. DeBlois, in his remarks last

night in the Market Hali, undertook to lec-
ture the promoters of the meeting for having
the presumption to call a public meeting
without first consulting himas one of the Re-
presentatives of ( harlottetuwn ia the Local|
Legislature.

It is something mew for a representative of
the ‘* Free and Independent Electors of Char
lottetown and Royalty,” when invited to
attend a meeting to discuss public questions,
to censure the originators of the meeting in
such a slighting manner.

All those who signed the ae ym tocall |
the meeting, did so cheerfally, believing 1¢|
was a move in the right direction, and did |
not stop to enquire whether our Represents|
tives had first been consulted as to the pro-
priety of taking such a step and had siguilied|
their approval.

Mr. WeBlois must entertain a lowopinion|

|
|

of hia constituents, and of their ability to
form in tepeadent opinions en pubic questions
affecting their own interests ; and assumes the
role of an austere autocrat in requiring them
to mould their opinions to suit the ideas and
policy of their representatives for the time
being.

Yourstruly,
Fenton T. Newpery
 SS

TELEGRAPHIC“NEWS
Spec ial Dispateh to the Rxraminer.

Deray Ling, Vt., Jan. 27.

Smallpox is still raging in Holland, Vt.
Twenty cases are reported to-day, and five
cases in Barnston.

NewYork, Jan. 27.

Capt. Anderson, of the steamer ‘* Na-

pier,” which towed the ‘‘ Edam ” into port
this forenoon, reported that he was sig-
nalled by the ‘‘ Edam” on Wednesday
morning, 209 miles east of Sandy Hook.
He went on board and sugyested taking
the vessel to Halifax. The captain of the
‘* Edam ” begged to be taken to New York,

as Halifax was 400 miles distant. He was

afraid that during the long voyage the ves-

sels might be separated, and the ships

driven ashore, and passengezs, numbering

400 probably lost.
Lonpon, Jan. 27.

Hanlan has taken quarters at Putney,|
and will remain there until the arrival of

the Oxford and Cambridge University

Crews for their annual beat race. Hin'an

has selected Spencer as his trainer. While

seulling to-day on the Thames, near Put-

ney, Hanlan ran aground, his boat was
smashed but he was uninjured.

Sr. Joun, N. B., Jan. 28.

A grand Skating Carnival was held here |
last night ; 350 skaters on the ice. Miss |
Hamilton ‘and Mr. Rankin were the prize
winners.
Heavy snow storms are reported along

the line of the I. C. Railway yesterday.

 
Krveston, Jamaica, Jan. 27.

Vessels from Haytian ports are being
quarantined in consequence of small-pox
which fs epidemic there.
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WE OFPER

GREAT BARGAINS

oR

CASEL

ON THE BALANCE OF OUR

Winter Stock,

AND OTHERLINES,

—AFPORDING A--

FINE OPPORTUNITY

._.' HOR—

Town and Gountry People

—TO PURCHASE—

GooDsS
—AT A—

Low Figure.

GEG. DAVIES & 69.

January 27, 1882. wky

twenty-three year$ has, since ist January,

ee business carried on by me for the past
i

1 and will in future, be carried om by E,W,
Dawesen, under the old lame of

W. E. DAWSON & Co.
Ali persons indedtec

Account or Note of Ha
ment within 60 days,

Jan. 28, 1882.

of the patronage extel

ware and Genora: Grout
Special inducements to

gol rd paper,

Jan. 28, 1882—I1 w

FORSALE.

HANDSOME BUILDING LOT, 55 by
ie 100 feet. adjoining the residence of
H. C. Green, Esq., Postmaster, Surmerside,
will be sold very cheap and on reasonable
terms.

hil. Remember, land investments in our
days are the safest investments for your

; money
| 4 jan 25 BR. i. BRACE:

 
 

Charlottetown Geaeter‘Coy
PagesNNUAL MEETINGof the Share-

h ders of the ow Comp? ny will be
heldin the office of the Secretary, corner of
GreatG-orge and Lewer Water Streets, on
TUESDAY, the seventh day of February
next, at four o'clock in the afternoon for
the ele‘ction of Directors and other business,

Byorder of the President,
F. W. HALES,

CWtown, Jan. 16 ae$e.feb 7 See y 
4a ae

CONCERT
-~—FOR THE—

Beneiit of the Hospital,
WILL TAKE PLACE IN TRE

Y. WM. G A. HALL,
Gf.

Wednesday, 8th of February,
sanwary £9, 1882.

WEST INDIA
WAREHOUSE.

50 chests and half-chests Tea,
20 bhds, and barrels Sugar,
30 puns. M >lasscs,

100 barrels Superior Extra Flour,

20 boxes Tobacco(flat),
30 caddies Bright Smoking Tobacco,
70 boxes Assorted Soaps,
25 boxes White aod Blue Starch,

30 boxes Nixey’s Black Lead,
2.0 reams Wrapping Paper,

5 casks W. Soda,
20 boxes T. D. Pipes,
50 caus KeroseneOil,
5 casks Turpentine,

20,60) barrel Bungs, 3 inch,
1,50) bushels Salt,

300 Pork Barreis,

500 Ash-Hooped Barrels,
50 tins Lard,
3 tons Wheat Bran,
5 tons Wheat Sorts,

1,000 bushels Oats,

90 boxes and half-boxes No, 1 Codfish,

50 quaintals Codfish, in bulk,
10) quintals large Hake.
100 brs, and halt-barrels Labrador Herring
20 cases Preserved Lobsters,
10 cases Preserved Salmon,
10 cases Preserved Herring,

500 voxes Tin,
100 ingots Refined Tin,
4) pigs Soft Lead,
5 bars 1} and 14 Copper,
5 tons Assorted Iron,

HORACE HASZARD,

Ch’town, Dec, 21, ’8i—Im eod

29 PER CENT.
DISCOUNT*

i WILL SELL

Fhe KFellowisg Lines,

At the Above Discount,|:
FOR ONE MONTH,

FOR CASE!
TS Gus

‘Men's Heavy Wool Shirts & Drawers,

. ‘S| gud Wincey Shirts,

'' Aversoats, Ulsters and Resfers, |

Far Caps.
: C. I. BMORRISGN.
Coulottetown, Jam, 34,1852.

 

 
 

Referring to the above, I ask furac

f& LL. EG 4.

It is situated on a slightly elevated |

Lower Queen Street.|

! ’ ‘ !
4 lo ime, Whethei lot Bo ys

nd, Wiii please make pay-

W. E. DAWSON,

mnlinuance

ided fur SO-umtany yoars

Occupying the best business premises in
ihe City, with oue of the heaviest stocks of tHard-

tries ever shown, Ll off r

purchasers for cash or

E, W. DAWSON.

" —.

| VALLUIAF Lf

FREEHOLD “FARM!
Business Stand, farim Utensils,

Bry Geoods aud Greceries,

at Auction.

AM instructed by JAMES MACKIE to
t sell at PUBLIC ATC: 10N, ea WED.-

; NE~DAY, the let of Feirna y N xt, at i2

o'clock, on the premises, ali that Valuable

Freehold Farm, with the substantial and

well appointed Dwelling House, Barn18, Stable
and other Ourbulidings.

The Farm contains about 89 acres cf the
best landin Queen’s County. It is situated

at the terminus of the Cevendish R ad, at the

Bay View Wharf, one of the best shipping

places in New London. About 6) &creg ct the

Farmis cleared and ina bich state of culti-

| vation, the balance ig covered with soft wood

suitable for fencing. Around the shore and

within 50 yards of the Bain Yard is to be had

an abundant supply of sca manure, thereby
enabling the owner (o keep the Farmin good
condition without the tuil of obtaining Mussel

Mad, This Farm hes a southern aspect, can

a tilled earlier in spriug than most Farms

on the Island, and is renowned for its Whea
growing qualities,

etna,all that cligible Mercantile Establish-

| ment, consisting of abeut 1 acre of land
togetier with the following buildings, viz —

Dwelling House, 1 Warehouse, | Store, |
set 3 ton Fairbank’s Scales, The above

Busivess Stand is unrivalled es a trading site
on the North side, Being in the Ceitre of a

| wealthy faym district, and alongside a ooda
oo renders it convenient for carrying on
he Produce Trade as well as general mercban-

ited The Stores are well censtructd ard
arranged, with frost-proot Ce aes tnd other
iconvenicnce for the Country | ra:

Also, at the same time and ta I will

jsell 1 Organ, fine toned, 5 stops, | Buckeye
iself-raking, Mowing and Reaping Machine 1
‘Iron Plough, 1 set Steel Teeth Harrows, 1
Horse Rake, 1 set Fanners, 1 Cultivator, 1
'Cari and Track (iron axie), £ Truck Wagon
(new), 2 Wood Sleighs, Horse Rakes Porks,

Shovels, &c , together withthe Dry Goods,
Groverics, kc.,in the Store,
Terms-aror the tarm and Stores, one-third

Cash, the balance can remain at 6 per cent,
| inte re st for a term of years, secured by Mort-

| gage on the Farm and other property ; for the
|'moveabies, terms easy; all sums under $5
payable 1st November, 1282.

Farther intormation can be had on sppli-
cation to the owner, JAMES MACKIE, on the

premiser, or
W. D. STEWART,

Auctioneer.Jan. 24, 1882.
ient

i Cc)ATSo.

IGHEST CASH PRICEa WHITE
} H and BLACK OATS, delivered at my

| Warchouse, Water Strect

FENTON T. NEW@ERY.
ony ’32— 41 cod, wkly 3,pat, ne 3w

 
| Jan.

'P,BL. POTTERY COMPANY,
| F_YNE above cligaey beg to inform the
i Trade that they have erected a large

and improved Kila andare sow iurning
out very superiér Ware. They have on
hand a large stock of

( MILK DISHES,
CREAM and BUTTER '‘ ROCKS,

FLOWEB POTS,

and other Ware, which they offer whole-

sale al prices which cannot be competed
With, and trust that merchants will reserve

their orders.

 

FRED. W. HYNDMAN.

Ch’town, Jan. 18, 82—wkly 2w

| FARMWANTED.
  

' \ YT ANTE TO PURCHASE, a Farm of
: ; from 200 to 50 acres of friat le soil and

subsoil, well watered, with good

and oth r necessary build-
particulars to Mr,

Ediabargh,
+A?is

| porous
‘dwelling House
ings Address, with full
Beip, Hamiltea Ledyo, Joppa,
Scotland.

LOOK YOUHERE.
STOVEPIPE.

 

STOVEPIPE,

“HEsubscriber is now makir

ment of

Y =r $ 5 y .Stovepipe and Tinware,
Best quality,which heis selling cheap for Cash,

Tinware and Stovepipe, all kinds, made t&
order, Special prices to whol:seale de-alk TB.

Orders for fitting up Steves promptly and
| carefully attended to,

Orders aalhannee. Shop opposite Dr. Jen-

kin’s residence, Queen Sirect,

2g an assort-

  
R. RODD,

Practical Tinenaiith.

| Charlottetown, Sept. 3),’8E -3m

i

| ~ -

c ‘Tr Wiehe 24ar 7
the DATLY it wi >,| QYUBSCRIBEfor

: Cheapest

ubitetal in fie Provinces
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ifFYWE BELL TELEPHONE COMPANY
OF CANADA will apply tothe Parlia-

ment of Canada at its next session for amend-
ments to its Act of Incorporation 43rd Vic.
ch, 67, whereby the Company shall be em-
powered to issue Bonds, tor the purposes
stated in the second section of said Act, in
sams of not less than $25 each, and to mannu-

facture besides the articles referred to in such
second section, such’ other articles or things

as the Company may deem advisable, aiso

to transmit messages by telegraph as well ag
by telephone, also to purchase telegcaph as
well ag telephone lines, and whereby it shall

also be declared that the Companyshall have
| power to extend its telegraph and telephone
lines from any one to any other of the Pro-
vinees in the Dominion, and whereby also it
Shall be declared that said Act of Incorpora-
tion and its amendments and the works

thereunder authorized are for the general ad.
vantage of Canada

BETHOUNE & BETHUNE,
Solicitors for said Company.

Montrea}ieAOUT 17, 1»82—im

MORE LIGHT |

 

 

HE Charlottetown Gas Light Compeay
have imported some of “Bray's

(U NgeRS,” which they will supply andfit on
Gis Brackets, etc, at a moderate cost to
consumers,

These Burners are reported to be the best
Fiat Flame Barner yet proiuced, and will
give a far great r amount of lght than any
other Burner with the same consumption of

| Grts.

| Dr, Wallace, F. BR. 5. E., F. C. S., Gas
Examiner to the City of Glasgow, in a lecture

lelivered by him, calculated that £179,900
($650,000) a vear are thrown away in Giae-
gow by the use of imperfect fittings. Oo ithe
utject of Gas Buracrs be says; + Another
andias [thiak a better Burner is that called

Breay’s regulator, a d as I consider these the
vest uniea Burners atiainable at moderate
cost, L have selected them for a series of ex-

periments,’
The Xeport of the Committee of the Beitish

Association of Science to enquire as to the
best means forthe developmen of light from

Corl Gas of different quatines —comprising
Dr, William Wallace, Professor Ditiu ‘vr, aud

Mr. Taomas Wills, F. C.8, F. I, C. E., showed

tuat Bray’s Burners yiclded the great st
amount of light of all the two or three score
of Burners reported upon which included all
the Barners of repute in the market,

In a pamphlet upon Light and Heat, pub-
lished by R. B, Taver, A. M., be says; * The
cost of Gas as compared with othr illumine
autsis much more economical when rightly
used, than miny suppose, From experiments
mde for this purpose, the following results
have been obtained, ‘hey were made by
buroing 84 uples Of Devoe’s Brilliant Oil and
ortinary Oils, and testing their illuminacing
power, It wi 1s found that Coal Gis costing
one cent at $3 per thonsand feet, gave @
light equal to 18 candles, while Devoe’s
Brilliant Oil consuming 27.4 grammes cost-
ing haifa cent, gave a light equal to 9 candles,
“A good Argand or Johason’s Barner, the

Barner’s used in the last exp ciment, will
therefore give the light of 2 ordinary QOil

Baruers in direct comparison, st no greater
expense in the cas) of the tiner and safer

sles of OF“, Lightshowever, on the author.
ity of screntists, are not to be compared in
dircct piveportion, but in proportion to the
squares of their powers, and such a com-
prison with the case of tue nse of Gas, its

cleanliness, freedom from odor and dangers,

readers 103 use desirable wherever i: cana be
introduced,”

As the above experimonts were made with
Gas at $3 per 1000 fect, aod no! consumed
througn Bray’s Buarners, it will readily be

sevva Bow wach more evonomical it is to con-
Sume Gas iustvad of Oil, when its price is
vuly $2.63 per 1010 feet as now charged

here when cousumed, more especially throagh
Bray’s Burners,

Messrs, Goodwin & CO», of Philadelphia, the
Well-Koown manafaciurers of Scieviific ine
struments for testing the iliuminating power
ot Coal Gis, ete., say in their Circular to Gag

Companics: “Lo presenting the Boaiy’s Sand.

ard Patent Slit Union Buraers and Lanterns,
for which we are the sole Ayents in the
United states, to the attention of the public,

we ace convinced that we are filling a want
loag felt.’ They fartherad!; * The yield of

light from these Barners is 12 to 29 per cent,
greater per cubic foot of Gas cousumed than
that from anyflat flame Barner hitherto in-

fno 4 «od

 
sro jaced.

— Sy

-NOTICE,
LF having been bronght to th- notice of the

Directors of the Gas Light Company
tuat there were persons desirous of consume.
ing gas, who were ocenpytng stores and
iwellings unprovided with the requisite

fiitings, the Board have resolved that in such
cases the Company will bear the first expense

of putting in the accessary pipes &e,
Persoas desirous of becomiug cousomers of

\yas canemploy any fitter they choose, and

baving certifi 4 the vill as correet, the Com.
Loans: 4will pay the same; the CONSUGicTs [e-

imbr irsing the Company by twelve equal jn.

stalm nts, payable mouthly,
That all consumers may participate in the

great ee of using Bray’s Patent Barne
8, Whe with the gam: consumption of

gas, will sivee twenty percent. more light than

other Barners, the Companywill supply them
at the nominal suw of ten cents cach.
Owtown, Dec, 7, 188:—1m eod

~ FLOUR.
perme EXTRA FLOUR, for sale by
,

 
 

 
F. L MACNOTT.

Water Street, aoe 16, '383 44 daw

Molasses and sugar
ox* NATALIE,” fom

 

UST eyae

® Barbadocs,

20 hhds, ashndinne Bright Grecery Sugar

49 puns, Barbadocs Mlasses, prime articles,

Will be sold eheap from Warehouse on wharf,

GEO. COOMBS,
Ob’town, Dee. 9, 81—-tf Water $ eet,

WOTISS.
: “7h, the undersigned, have this day en-
y tered into Co-Pa: tne ralip to préetice

as Buristers sud Attorn-ys in Caarlottetowa,

lin the office lately occupied by Messrs, Sul.

livan & Moron,” in tie Young Mea’s Chris

tian Association Bailtingin Charlottetewn,

EDWARD #AYFLELD,

S?PANIS AUS CLANOHARDEG
be 28 diy pat Jew, ne ptwe
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