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Bank of Canada Governor Refires A¥
End of Year; Successor Not Named

OTTAWA, (CP)—The Bank of
canada announced Monday Gra-
nam Towers is retiring as gov-
ernor of the bank, at the end of
this year.

The bank sald Mr. Towers, 37,
will retire at the same time as
president of the federal govern-
ment's  Industrial  Development
Bank.

No successor was
the announcement.

Mr. Towers has been governor of
the central bank since its form-
ation in 1934. Then only 37, he or-
ganized the bank, moving into the
government service from a posi-
tion as assistant general manager
of the Royal Bank of Canada.

In recent weeks, there has been
speculation that Mr. Towers was
getting ready to retire from his
$50,000-a-year job, the highest-paid
position in the federal service ex-
cept for the presidency of the pub-
liclyv-owned CNR, which carries
the same salary.

SUCCESSOR NOT NAMED

mentioned in

A successor has not been named
18 vet, but it appeared likely that
deputy governor James Coyne, 44,
of Winnipeg may be chosen to
head the central banking agency.

Mr. Towers played a key role
mm the development of many of
Canada’s wartime and post-war fi-
nancial and monetary policies. He
was mostly responsible for setting
up Canada’s system of wartime for-
eign exchange control and for di-
recting its management until its
work ended in 1951.

He was head of the national war
finance committee from 1943 to

Coming Events

**Dance at Gordon Lodge every
Friday night.

‘*Dance at Fortune Hall, Tues-
day Nov. 16,

**Card Party, Vernon Hall,
Thursday, November 18th, 8.30.

**Carpenters Local 1338 Meeting
at L. P. U. Hall, November 17th, a!
8 p m

**Buying  Island grain daily.
Market prices. E. J. MacDougall,
\'ernon.

**Card Party, Clinton Hall, Nov-
ember 19th, at 8 p. m.

**Crapaud True Brother's Lodge
annual banquet  Thursday, Nov.

**Get our prices on Poultry be-
fore selling. E. J. MacDougall,
Vernon.

‘*Unloading Old Sydney coal at
Milton Monday and Tuesday, Ver
non Gillespie,

’
**St.  Andrews Parish hot

<en  supper, Wednesday, Nov
Mt. Stewart, *
**Dance  South Rustico Hall

vty Thursday night, music Rol-
lie. MacKenzie's Orchestra.

‘*Come to ihe Tryon Baptis:
hot chicken supper, Nov. 17 in
church hall, serving from 5 to 9.

“*Don’t  miss the anniversary
e at A. P. Gallant, both stores,
South and North Rustico, starting
Nov. 20th, for 8 full days.

““Kelly's Cross Players present
t 3 act play in North Rustico
Wednesday night, November

17th

‘*Regular Dance, Stanley Bridge

Rink Hall every Tuesday right.
Music, Rollle MacKenzie's Orch.
estra.

‘*Marshfield Presbyterian Ladies
Aid Cake Sale and Bazaar, Satur-
fday, November 20th. 2.30. Simp-
fons—Sears Store.

‘*Sandy’s Marshtield stlll cater-
Ing to weddings, banquets, an1
social  gatherings at reasonable
prices. Dial 7412,

_‘*Jamboree in Cherry Valley Hall,

Tuesday, November 16th, Auspices
Anzlican Church. Local and Char-
inttetown talent, 8.15.

"*LY.C. variety concert, St
Mary’s Hall, Souris, Friday, No-
vember 19th., All star cast. Time

815, admission 50c. Be sure to
attend,

h"l'nlnndlng Tuesday car of
'an, special price off car. Also

'riving shortly a car 44% soya
bean-meal. Phone 9514, Beaton &
MacRae, Winsloe.

. **Buying dressed geese,
hicken every day, Also live
Chicken every Wednesday, Will
Pick those up at the farm. A. P.
Gallant, Rustico,

ducks,

‘‘Dance Wednesday night, Mt.
{Mn hall, Johnston's River. Don
fesser's Orchestra. Modern and

']‘Lﬂm'imp dancing. Dancing 9:30 to

‘*Cleaning and Buying Timothy
and Clover Seed at Charlottetown,
Summerside. Contact us for prices.
P. L. Morris, Kinkora, 8 id

19045 and has been president of
the Industrial Development Bank
since it began operations in 1044

He also was a member of the
economic advisory committee which
acted as a co-ordinating body for
economic controls during the Sec-
ond World War and was one of the
principal advisors to the govern-

ment on the development of na-
tional economic policies.

Mr. Towers participated in the
International discussions which led
to the International Monetary Fund
and World Bank and has been al-
ternate 'governor for Canada on

the fund since its inception.

A proposal will be made to the

| Provincial Government asking that
| the Potato Marketing  Board be
| comprised entirely of producers
anh a membership of nine. ° This

was revealed by a  Federation of
|Agricullure official  following a
| meeting of the directors held in
! Charlottetown last night.

“The Federation feels that the

‘l results of the recent plebiscite in-

dicate that the farmers of Prince
_ | Edward Island are in favor of

| maintaining the Board and that
| this body is the proper organization
! to carry out advertising and pro-
| motional work as well as to raise
| funds for disease control, said the
I spokesman,
1
|

The meeting further recommend-
| ed that the Potato Marketing
Board provide definite information
jon the true market value of
| potatoes. It was pointed out that

'Mother Held In
Children’s Death

. Mr. Graham Towers

Farm Federation To Seek All Producers
On P. E. Island Potato Marketing Board

such service will be of value to the
grower, although it does not guar-
antee that at all times he will re-
ceive the quotation listed.

Hope was expressed at the meet-
ing that since the plebiscite is now
over, the strong feelings  which
prevailed during the campaign,
will have been forgotten and that
the Board will continue to work in
the best interests, not only of its
supporters, but of tl.e industry as
a whole.

Gales Disrupt Shipping
Of St. Lawrence; 2 Known Dead

HALIFAX, (CP)—The first of the North Atlantic’s
angry winter gales slammed into the eastern Canadian
seaboard Monday. The Gulf of St. Lawrence crackled with
distress signals and two seamen were swept to their deaths.

Fifty-mile-an-hour gales howling down from the north-
west in advance of snow and below-freezing temperatures
crippled the French motor vessel Marsouin off Anticosti
island, carried two crew members overboard and rode the
vessel ashore where her hulk rested in a few feet of water.
{The victims were not identified.
on’{‘:e(h's\g\i::d 5212“;::'1?55 fx'o:'ixgg\gllt?g ville Pl"szd SLe?“d“ye L‘h;g:sgkzog::]lzz
west Point and awaited a tug Iroml f‘:"mti’:;r tié L,;;‘ff_?gn v Panamanian
Gaspe, Que.,' 8o ml}es south across merchantman Stork whose skipper
the St. Lawrence river estuary. reported his decks cracked and his
TAKEN IN TOW hold awash. The Baskerville took
: "nver the rescue mission from the
United States Coast Guard

| Meanwhile, the freighter Basker-

ISLAND POULTRY
BREEDERS SCORE

TORONTO (Special) — Ding-
well MacLeod of Vernon, P.EI.
has the grand champion box of

poultry at the Royal Winter Fair.

~|The Vernon man won the grand

championship ribbon with a box
of capons that topped the class
in that category. Mr. MacLeod also
had a third prize box of capons.

Meteorﬁgi—éﬁ;i

LONDON, (Reuters)
Czechoslovak news agency Ceteka
reported Monday night that a
meteor, reported by eyewitnesses to
appear “as large as the moon,” was
observed In Czechoslovakia Oct. 25.

The agency said the meteor,
pear-shaped and colored brlg'm.
green, was moving at an approx-|and 11 and 4-year-old girl, were
imate height of 31 miles and at found dead in a bathtub. The
an estimated speed of 19 miles a|cause of death was 1ot
second in a horlzontal direction. diately known.

killed her three children then un-
successfully attempted suicide in
her home here, nine miles north
of Edmonton.

An RCMP spokesman said Mrs.
Edward Stannard, about 40, has
been arrested, is under guard and
g'ill be charged today with mur-
er.

The three children, boys aged 10

The

imme-

Alfred Peters, of Charlottetown,

NAMAO, Alta. (IP)—The RCMP had a third prize box of capons at|years for A, C. Oland and son,
reported Monday night a wnman"the big fair. It was the second time |was third in her class of aged dry

lin recent years that MacLeod had
Ishown a championship box of ca-
'pons at the Royal.

| A MacRae and Son took two
second prize ribbons in very heavy
‘competition in the Ayrshire ring.
They took the first one with Fair-
i\-uc Fashion Clansman, the grand
land Amherst the past several years.
The other blue ribbon was taken
(with Fairvue Duchess Jean, a sen-
lim' heifer calf.

The Clansman bull was second in

dward Is-
the summer
absorbed the personnel of the former 28 Light Ack Ack

Pictured above are the officers of the Prince
land Regiment, (17th Recce), which during

Regiment. Front row left to right they are, Major R. D.
MacGillivray, Major G. L. Monkley, Major A. H. Peake,
C.D.; Lieutenant Colonel A. W. Rogers, E.D.; Captain L. G.
MacNevin, Major F. J. MacNeill, E.D.; Major R. J. Mahar,
E.D. Second row, Captain W. B. LePage, Major E. K. Ken-

Party Headquarters Report No Talk Of
Conservative Leadership Convention

OTTAWA (CP) Progressive
Conservative party headquarters
sald Monday there is no indica-
tion of a national leadership con-
vention of the party in the fore-
Sseeable future. g

William Rowe, PC national di-
rector, made the statement in

- A convention, unlike the party's
annual meetings, considers the
leadership question when there is
a major crisis in the party or
when the national leader dies or is
incapacitated for a long period.

Mr. Rowe sald Howard Green,
PC member of Parliament for Van-
couver Quadra, set forth the na-

and Charlottetown.

"‘Meeting of Conservative sup-
l"'""-rs of Johnston's River Poll
; J. Jr MacDonald’s Thursday,
Nov. 18, Al interested please
;(';;nm Signed Driscoll and Mac«

B"Come to Shur-Gain Cavaleade,
elfast Hall, November 17th, time

Sale of Jlunches and candy,| The last convention, at which [his supporters should content
\dults 50¢, children 25¢. Sponsor- [Mr, Drew was chosen as leader, [themselves with running the
¢4 by Belle River W. L was held In the fall of 1048, |party’s provincial machinery.

no talk of another convention ex-
cept from the B. C. insurgents.

ting on a demand by the
party’s British Columbia branch
for a convention “as soon as pos-
sible.” The branch leadership has
been at odds with the national or-
ganization since its executive voted
no confidence in Opposition leader
Drew last summer.

Mr. Rowe said there has been

tional party’s stand in a statement
SBaturday.

Mr. Green, who issued the state-
ment in Vancouver after the B. C.
branch called for a national con-
vention, sald the only reason the
branch attacked Mr. Drew was be-
cause he refused to give control of
federal activities in B. C. to pro-
vincial leader Deane Finlayson.
Mr. Green said Mr. Finlayson and

Prince Edward Islangl

Regiment

i  4.;

champion bull * at Charlottetown |

Kelly and reported the Stork's crew
was able to keep up with the water
coming through the ship's cracked
plates amidships.

AND CATTLE

| The Baskerville reached the
AT TORONTO | Stork late at night and stood by
to await the arrival of the tug

Josephine II from Quebec.

Unconfirmed reports which orig-
inated with a shipping agent at
Saint John, N. B, said the 10.296-
ton American tanker Logan's Fort
was in troudle in the gulf. However,
the transport department’s marine
radio station at Grindstone in the
Magdalen islands said it had no
knowledge of the Logan's Fort and
doubted if she were in the gulf
since it kept close tabs on all ship-
. ping in the area.

LOCATED FROM AIR

his class to Selwood Cora's Bur-
ton, shown by. Stansell Brothers.
The bull that went senior and
grand champion of the show the
irescrve senior and reserve grand
| was shown by P. D. MacArthur.'
{He was cherry Bank Royal Bom- |
| ber. |
| Glengarry Lou the cow that was
"grand champion here the past twc

ico“s Monday.

| Abegweit Milky Way placed
leighth in a large class of holstein
junior yearlings for the estate of
|J. Walter Jones. Bunbury Farm
rhe will be hold Wednesday morn-

An air-sea rescue plane from the
U. 8. Navy base at Argentia, Nfld.,
i located the Stork at mid-afternoon
| and another aircraft from the same
base sought out the stricken Mar-

TORONTO (CP)— The Toronto ! 5°
Star said Monday General Motors
(of Canada may be the battle-

ing at the sale of stars.

uin.
The plight of the 8tork and the
| Marsouin, wrongly identified earl-
ier as a schooner, first came to

cutter |

|

MINISTER  REVIEWS

“Although we are a small Prov-
ince and our population is not
great, we must not let this colour
our thinking about our fishing
possibilities, which are only limited
by the size of our boats and the
distance they go,” Hon. Eugene
Cullen, Minister of Industry and
Natural Resources said in address-
ing a luncheon meeting of the
|Rotary Club at the Charlottetown’
| Hotel yesterday. |

“We are situated near the most
populous fishing banks in the
world,” Mr. Cullen emphasized,
“with the further development of
the dragger program and the ef-
| fective work done by the Souris
fleet, it appears obvious that al-
though not possessing all the ad-
vantages of Souris, the work done
there may be repeated in other
places.”

Describing the dragger program,
which was inaugurated with the
building of one such fishing vessel
in 1950, he said there were now
ten 60-foot draggers and two 50-
foot draggers operating out of
Souris with sound financial suc-|
cess, amply justifying the faith of
the sponsors and the courage of
the young men who had staked
their all on the venture. The 60-
foot draggers cost about $40,000
each, the total expenditure’ being
$340,000. They were financed by a
provincial loan of $75,000, a Fed-
eral subsidy of $60,000, and the
balance through the personal ef-
forts of individuals.

The draggers already paid for
have been freed of debt by the as-

|
|

ground for an attempt next
|to introduce the guaranteed
inual wage in Canada.

YEAT jignt through marine radio at Hal-
an- irax. Vessels of her size usually
| carry from 20 to 30 men.

signment of 12 1-2 per cent of
their catch. Two more draggers;
I (Continued on Page 5 col. 5)

Officers  |French Premier A

P et o

MONTREAL — (CP) — French
Premier Mendes-France arrived at
Montreal airport at 2:03 p.m., EST
Monday from Quebec for a busy
round of activities in this city,
sometimes described as the Paris
of North America.

The premier and his wife were
greeted by Mayor Jean Drapeau

Comite France-Amerique.

Swarms of photographers and
newspaper men were on hand. The
premier shook hands with Mayor
Drapeau and then went into the
immigration section of the Dorval
airport building where he made a
brief radio address.

Paying a “salute to the second
largest French city in the world,”
the premier said he was in Mon-
treal during the last war.

“Montreal is and will remain a
great centre of progress,” he said.
“I know also that Montreal is a
great intellectual centre. It is a

Round of Activities At Montreai

and Senator Thomas Vien, head of|

rrives For Busy

city where two cultures and two
civilizations are intermingled.

“It is always a thing of great
pride for a Frenchman to -come
to Montreal.”

Immediately after the brief ad-
dress the party left the airport for
the University of Montreal.

QUEBEC (CP)—Gallic courtesies |
that included hand-kissing marked |
the departure Monday of French|
Premier Mendes- France and his|
wife for Montreal after a brief
visit of this capital city of French
Canada.

“I would like it if we were de-‘
layed by some plane trouble so I
could stay here longer,” said the
French statesman to Lieutenant-
Governor Fauteux. “I enjoyed my
stay here very much.”

The lieutenant - governor bent
low and kissed the hand of the
French premier's beautiful wife.

Mr. Fauteux then shook hands
warmly with Mr. Mendes-France.

Queen Mother Inter

By HAROLD MORRISON
Canadian Press Staff Writer

Paintings At National Art Gallery

|\Mother “was much more interested |

ested In Canadian

in the Canadian paintings than in

INDUSTRIAL

DEVELOPMENT IN THIS PROVINCE

Hon. Fugene Cullen

Actor Lionel -
Barrymore Dies

HOLLYWOOD (AP) ~— Lione}
Barrymore, veteran stage, screemn,
and radio actor, died Monday'
night after a long illness. Death:
apparently was due to a heart at
tack.

He was taken to Valley hospital
in the San Fernando valley Sunday
night and shortly afterward lapsed
into a coma.

Barrymore, 76, was Dr. Gillespie#
of the “Dr. Kildare" radio seried
by that name. His was an almost
limitless talent. He was an excep=
tionaly talented painter and musice
ian, and possessed of a rich, deepe
pitched voice.

Dr. John Paul Ewing, his physice
ian, said Barrymore died of a come

(Continued on Page 13 col. 3) i

IN SOME HOMES
THE FLIES ARE
THE ONLY FRIENDL
CREATURES ABOUT
THE PLACE @

others.” : | TORONTO (CP)—Minimum and
OTTAWA (CP) — Quecn Mother| 'gpe was “quite excited” concern-|maximum temperatures:
Elizabeth found it difficult to be- ing a display of paintings by the| Min, Max;
come reaccustomed to [European jate Tom Thomson who caught the Dawson e .10 16
masters after seeing samples of |gpirit of Canada’s north in his Vancouver . 49 54
Canadian art, Citizenship Minister | paintings. Victoria 46 53
Pickersgill said Monday. .| | Edmonton 22 31
Catching a glimpse of a Euro-'“TAKEN" BY MORCIE Calgary ... 24 56
. N Lo . pean master production after tour- | Regina 0 31 58
nedy, Captain E, E. Doucette, Major M. E. Campbell, Of- |ing a Canadian art exhibit, she is| She also was “quite taken” by Winnipeg .. 24 42
ficer Cadet Hermans, Captain L. W. Ford. Third row, Lt. said to have remarked: “It's like the works of the lale James Mor- Toronto ... . 30 40
O. R. Down, Captain H. H. Simpson, Lt. W. A. Henry, 2/Lt. |being back in another world." |cie, a wanderer who tossed away a Ottawa 1m 2
|J. G. MelInnis, Lt. V. W. MacLean, Captain J. E. Blanchard, |, Th¢ minister conducted the Toronto law career and went’ to Montreal . 1 b
. - S ; A Queen Mother on an hour - long Europe becoming famous for his|Quebec .
Captain S. L. Caseley, M.C. Fourth row, 2/Lt. J. N. Rich-|iour or the National Art Gallery. | light shades of color. His painting, | Fredericton . .21 33
ard, 2/Lt. W. L. Thompson, 2/Lt. J. H. G. Bernard, Lt. H. [Part of the tour was open to the “The Ferry of Quebec,’ has be- Saint John. ... 25 32
J. Bishop, M.M., Captain W. B. Peters, M.M., C.D., 2/Lt. |press, the remainder was in pri-/come popular and has been widely | Moncton . 3: ;‘3
D. B. MacBeath, 2/Lt. J. E. Ready.  Barter’s Film Lab. Vate. reproduced on Ghristmas cards, | HANEE, e ) 3
Mr. Pickersgill said the Queen| (Continued on Page 13 col. 3) |Charlottetown ... 0 ‘
When the Princé Edward Is- —— — e Sydney .- AT
land  Reziment K anized | n o AFMOUM ...co000bs00 & -
shortly after the cessation of hos. | FIRST TEST AT POLLS SINCE NEW PREMIER NAMED st. Johm's . B M
tilities of World Warll, the of- HALIFAX (CP)—The Dominion

ficers were given the choice of
naming this recgnnissance outfit
and it was decidéd that since the
Regiment would comprise person-
nel from all parts of the Province
it would be called the Prince Ed-
ward Island Regiment,

At present the P.E.I. Regiment
(17 RECCE) has one of the high-
est, strengths of any Reserve Re-
giment in Canada (350, all ranks).
Training is carried on in at least
one squadron two nights of the
week for every night except Wed-
nesday and Friday. In addition to
forming the nucleus. of trained
personnel in the case of a nation-
al emergency, the P.EIL an
RECCE) has provided the Can-
adian Active Army with many of-
ficers and men who have given a
splendid of th ves in

By-elections In N.S. Today

HALIFAX (CP)—Provincial by sive
elections will be run off today in|in
three Nova S8cotia ridings where
setbacks for Premier Henry D.
Hicks' Liberal administration would
leave the government with a slim

Conservative Ernest
the 19563 Nova Scotia general
election but the result was later
reversed and then voided by the|
provincial

Halifax South, which the late| HOLD MAJORITY

premier Angus L. Macdonald held
since 1933 except for wartime ser-| The present standing in the leg- |
vice in the federal cabinet, and in-|islature: Liberals 20, Progressive

Conservatives 12, two CCF mem- |
bers and three vacancies—the ones
to be decided today.

Premier Hicks was elected to the|

verness, in Cape Breton, were last
held by Liberals. The Inverness
vacancy was created by the ap-
pointment of mines minister A. H.

the various theatres of service, in-
cluding Korea and Germany. The
officer commanding is Lieutenant

Colonel A, W. Rogers, E. D,

McKinnon to -a district court|Liberal leadership Sept. 10 and
judgeship in Antigonish county.|took over the government leader-
Liberal Roderick MacLean, 54, a|ship three weeks later. He is lead-

merchant, holds the other seat in
this dual riding. contest
Hants East was won by Progres- |election.

since

Ettinger

Supreme Court on the | gressive Conservatives
grounds of balloting 1rregulnritles.¢:\oted their campaign with charges
working majority. |of maladministration,

|‘ng the provincial party in its first |general store,

be open in all
from 8 am.

The polls will
three constituencies
[to 6 pm. AST.

Halifax 8outh, where the Pro-

have Kkey-

will be a
two-way fight between Mayor Ric-

public weather office here says it
was a windy and cold Monday in
the Maritimes. Only in a few places
in Nova Scotia did the mercury
rise higher than the low 30s. How-
ever, milder weather is in store
for today.

Regional forecasts:

Prince Edward Island and New
Brunswick: Clear, clouding over in
the forenoon; much milder with
south winds 15. Low-high at Char-

hard A. Donohoe, Progressive Con- |jpttetown and Moncton 15 and 45,
servative, and Liberal Alban M. | Fredericton 12 and 45, Saint John
Murphy, a manufacturer, 20 and 45, Edmundston 10- and 38,

THREE-WAY FIGHT

Mr. Ettinger, an undertaker, will
be seeking to recapture Hants East
in a three-way contest with Lib-
eral Alfred Reid, proprietor of a
and CCF standard

last year's general bearer Malcolm Wheadon, a union
| (Continued on Page 13 col. 4, |

Campbeliton 15 and 35.

Bay of Fundy: South winds 15;
clear, clouding over during the
morning; visibility 10 miles; mueh
milder.

High tide today at Charlottetown
at 202 a. m. and 336 p. m.

Sun rises today at 7.11 a. m, and
sets at 444 p. m.

n Gulf




