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Increases In Interest Rate
OTT\WA (CP) — Opposition| rose this week to 3.92 per cent
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] Donald Fleming in the Commons | second consecutive rise in the
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had said it was “because he
heen siccessful in combatting
fation

that the rate had risen
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at “now he's not success-
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wever the government has
been able to do has been executed
In the divection of seeking a re-
I} n the interest rates,” the
+ repli
exchange arose over a ref-
by e Langlois
Berthier-Maskinonge-Delan-
wdiere) 1o the fact the bank rate

was 433 per cent, established
Aug. 22, 1957.

Mr. Fleming pointed out that
the bank fixes its rate at one-
quarter of one per cent above
the week's average yield for trea-
sury bills, which was 3.67 per
cent this week.

As for the claim that he took
credit for the rate's decline, Mr.
Fleming said the basis for Mr.
Sinclair’s remarks was incorrect.
The minister had noted previously
only that the rate had been drop-
d had become very ma-

Since it had dropped so stead-
lly in recent weeks, it was nmot
unexpected that it should have
risen a little this week.
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tene o his superior, Dr. John
liien in Washington, D.C., at
lic time, and had just finished
Eol the countdown.
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Tie rocket started to leave
and. and’ in two minutes of
i« rose two to four feet,”
sald. “We won't know
v how far until the engi-
study their film.
something happened—we
cally know what
ost thrust, somehow. The
« was not pushing the rocket

rocket fell back down into
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was a terrific noise — &
i rumbles — and then
wpid_burnig. A ball of
shot up to 50 or 100 feet.
(re was no shock wave—it
' a high order of detona-
said to Hagen over the
explosion.”
1 not sure it should be
as an_ explosion, but I
ou would be right in de-
®ribing it that way.
In the strict technical sense,
< a rapid burning.
No one was injured — except
Mrhaps for pride.”
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hooley, defence department in
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Vanguard Failure Is Fresh
Blow To Prestige Of U. S.

(AP) |ing shortly.

carrying Vanguard| Both Hagen and Walsh

ocket barely” struggled off [asked about the cost
Jnd Friday, then fell back | fated try.

exploded. Destroyed were the | Hagen said he would have to

72 - fool ve-|(hink carefully about that. But he

were
of the ill-

rejected » reporter's suggestion
that the cost might be as high
as several million dollars.

The over-all U.S. satellite pro-
ram is expected. to run up to
$100,000,000.

Hagen said that until the Van-
guard launching pad is examined
it cannot be determined how soon

Paul Walsh, deputy director | another test can be started.

FEAR FRESH DELAY
If the pad is dedtroypd i may
a couple of ‘months at
* to replace it, he said. He

alsh, who was standing in a | severe.

,hundreds of persons
the attempt from
beaches, some of them only two
or three miles from the launching

Several

rea
Watchers saw a tower of flame
first. Then black smoke obscured
the launching stand.

Walsh reported that the third
stage—the top part of the rocket
—must have been thrown out. Tt

was found on the ground, its solid
propellant unexploded.

locket ex| eaved a sigh
of relief at finding it, for the five-
foot rocket motor In effect was &
powerful bomb. Had it detonated
the damage could have been
much more severe. |

UICK
CASH
LOANS

Need cash quickly?
Then arrange aloan
by telephe at
Trans Canada Credit.
Just telephone~that's
all there is to it! You
can have from $150. to
$2,500. on your own
credit. Call us today !

THE ALL-CANADIAN
LOAN COMPANY

79 GRAFTON ST.
PHONE 8523

Home for Christmas in a Regent 4-Door Hardtop
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-with plen
of spirit and sparkle...195
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Here's a big, g new lustg

newness that captures the spirit of any season . . . Dodgel!
snow of the most blustery winter
months of the year!

Under that handsome '58 Dodge
hood there’s your choice of a big,

Dodge push-button Torque-Flite
puts new meaning in driving
ease. You simply touch a handy
button and go, as the terrific

From new twin headlights (that
throw light up to 75 feet farther)
to dramatic rear end styling,
Dodge radiates a new kind o

i X P 1S jon 81 .
beauty with long, low, lively lines werful new V-8 or money-saving ’ll)l‘;rq}f; ;{l’ll‘l;:r:l‘:\:r'!::::"?”‘n{;m
that show the othershow it’sdone. &y qt itching to get into action. e et foc ik

Thees brawny new power. planta
are designed to muffle noise and
vibration and give your Dodge a
ride as quiet as a snowfall.

Sample the ;¥unl and sparkle of a
]

And Dodge has the industry's Try it today!

most advanced quality-engineered
features, assuring you luxurious .
driving ease and comfort for many
Christmases to come. Like proved

push-button Torque-Flite auto-  Dodge now! You'll feel the apirit of Only Torsion-ATRE can give you
matic drive . . . revolutionary  the season burst out all over when a level ride on the roughest road,
road-smoothing Torsion-AIRE  you decorate Km" drive with a smooth as a cat's back .
Ride and new Sure-Grip dif- '58 Dodge. (And don’t forget, stable ride in the tightest turn,

ial, which keeps your Dodge  Dodge is low-priced, too!) steady as & train on a track .. . &
) o raldiegry } wTED no-pitch stop, level as a table top
on the move through the mud and  cHRYSLER CORPORATION OF CANADA, LI M v s o the bk

Take a ride soonl

You're always a step ahead In cars of The Forward Look)’

EVERY SEASONS A HAPPY sj'AsON IN A 568 DODGE!
JOHNSTON MOTORS LTD. W. G. BARBOUR LTD.

Murray River 127 Euston St., Charlottetown
Watch CLIMAX — SHOWER OF STARS, Thursdays, 9:30 P.M., over Channel 13




