U-2 Pilot Vindicated
After Lengthy Grilling =522

WASHINGTON (AP) — U2

pilot Francis Gary Powers,

emerging as a man who fu
filled “his obligations as an
American,” told a Senate com
mittee how a mysteri-
ous explosion brought his re

connaissance plane down in the
heart of Russia
Shortly before the 32-year-old |
pilot testified publicly for the
first time since his return fo the

1. Strwve ir vain to blow up
his stricken craft to prevent it
from falling into the hands of
his captors when he was forced
down in a wild spin 1200 miles
inside Russia May 1, 1960,

2. Refused to give the Rus
sians, during endless hours of
interrogation, eertain informa
tion, such as the names of
other U-2 pilots,

3. Only followed instructions

that Powers, who spent
mumhnlnln

under
ClAlA'lllmplvnd
ANMA

|Fines Are Levied
- After Mine Blast

of his Central Inlelllumre‘
Agency superiors in telling i
e g ot B
Sioupices tra i Moson. ..‘,':'J,f"‘“““"““ an. =
ad been guilty ot grimy. | Fines totalling £235 have been
ous spying, for uhlrh he said | imposed on a mining. company
he was truly so and four of its officials as a

Pulweu told me Senate -rmed‘ result of the Coalbrook coal
services committee his confes.
sion to the Russians was mde‘";l”' Siaonion 5, Juasanr, 299
ter im lied threats of a death | that Killed 437 South African
sentence, and he added in ex.| miners.
planation of his expression of | Nearly all victims were Ne-
sorrow at the trial: groes.

“I made this statement on me\ At conclution of a month's
advice of my (Soviet) defence | trial, the state Monday with-
counsel, and also because it |drew a charge of culpahia hems.
was easy to say 1 was sorry,|icide. Justice H. J. Poqimr
because what 1 meant bv say-| then accepted pleas of guilty to
and what I wanted| minor charges of vlollnnl the
think 1 meant was| Mines and Works
My main sor-| The judge said & “took into

the mission considerstion that (be compeny

lost a mine and several
lhnuundn of pounds sterling.”

them to
quite different.
row was that

fail
The upshot of the CIA report
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= Stock Market Not Always
Good Economic Barometer

By FORBES RHUDE
Press Business

problems of the security analyst
in its current weekly commen-
d to take what
“‘two kicks at the cat” |

mE
2

the analyst tries "o di inguish
ween what he thinks the
arket will do, and what he
thinks it should do.
“The stock market,” it eon-
tinues, “isn’t the barometer of
future’ economic conditions that
a quick glance at historical per-
formance might sugg
| “In the final a
merely reflects the prevailing
opinion of investors, large and
| small, as to what they feel the |
future holds. The majority are
often wrong, unfortunately, but,
right or wrong, it's the mass
opinion that moves the market.”
The commentary decides to
resolve s difficulties this time
by looking both at what it thinks
| the market will do and what it
thinks It should do. at the risk
n of “being stripped of
vest (symbols of sta:
Mmy among analysts
NOT CONVINCI
In brief, it thinks the market
is going up, but it isn't con-
vineed that it should.
| ““Taking the “psychological
| mass_aporoach.” ‘here is_its
prediction of what the market |

will
“Popalar market avecages
| will move slowly through irregu- |
larly to new highs (not more
than five per cent above old
levels) probably before  mid-
sumy
“The move wil be the result |
of evidence the investor s find- |
ing 1o anmnal reports that the
business _recovery _he"

reading about has had an effect

“Covers Prince Edward hiland Like The Dew™

on earnings. In some cases
may be disappointed that the
boost

Thurs., Mar. 8, 1962,

The Gurardian

recovery wasn't quite the

to earnings he
he'll be patient.

“His patience will
garded when first.
ments,

er

but

be re-

recovery is st under way. 11
he lul 't succumbed b

Pl cacnings, msoaty
lvlﬂlhh by mid-July, should be
the clincher. At that' point our
crystal ball becomes cloudy.”
!EPAIAT!D TOO LONG

'urning, however, to what
Py g
commentary saye:

“Stock marl
possibly be lhle to ]\ulllv Ihclr
current levels in terms of what
we feel are reasonable price-to-
earnings ratios within 12 to 18
months. Until they do we'd pre-
fer to see them trade with this
range as the upper limit. There
are stocks of specific compan-
ies, even industries, that could
be excluded from this require-
ment, but we're talking about
market averages, not  specil

commentary adds that |
stock prices must eventually
nu up to some sort of recon-

Tong,”
fears can't excuse them from

rever. he theory |
that the trend in prlce to-earn-
ings ratio is justified in moving
higher is probably all right,
particularly in a period of im.
proving eamings. Bt to as-

e that these ratios will no
Jouger expericace thelr historl.
cal, periodic.
rections, could be very
us.""

A

Dr. John Maloney, president
e, offen severe cor-| "o pE.I. Division of the

o
BT Mental Health Association, pre-

Arthur Peake, representing | sided over the opening cere-

Peake, Hon, Hubert MacNelll,
minister of health, who officiai-
ly opened the shop, and Dr.
Margaret Burke, acting super-

monies of the Patients' Ap-
parel Shop at Riverside Hos-
pital last night. Here, Mr.

SHOP OPENED FOR RIVERSIDE PATIENTS

intendent of the hospital, es-
amine some of the merchas-
dise

HALIFAX (CP) — Strict con-|
servation measures for fisher-
men has predicted by
George R. Clark, deputy federal |
fisheries minister. |
a Canadian section |

the International | t
Commission for the Northwest
Atlantic. Fisheries he expected
that within the next two or
three years, possibly five, “it |
will be necessary to adopt what |
this time would no doubt be con- |
sidered stringent and drastic
conservation measures.” |

The chairman of the Interna- |
tional body said there are Indi-
cations of reductions in the
abundance of fish stocks of ma-
jor importance to the Canadian
fishing industry.

“Scientists have indicated that
it takes more effort to catch the
same quantity of fish and that
the size of the fish has de-

e scems no
doubt that there is a downward
trend in the fishery.”

Mr. Clark said his belief in

meellmz nl

Strict Conservation Foreseen |
For Atlantic Area Fisheries

a downward trend Is shared by
fisheries people in_other coun-
tries, including the Soviet Union.
| A high Russian fisheries officer
agreed with him that additional
conservation measures will have
0 be taken soon.

The deputy minister suggested
an international inspection
tem to ensure that fisheries reg-
ulations in the northwest Atlan-
tic are being observed

Wi the Canadian side
should continue to press for a  Vari
scheme and do everything pos- &reat
sible to have it implemented,” | Mr.
he said. nouncement in the Commaons.

Mr. Clark called for sugges.|  'Because of the really out-
tions from the fishing industry | Standing success achieved with
on how Canada interests in the | the Salic vaceine and because it
North. Atlantic fishing grounds hoW is built into child immuni-
can be best protected ation programs across the

The meeting brought together country, we do not expect that
Canadian representatives of the the orcal vaccine will replace
Toternational Commission for the Salk at least at the outset,’
the Northwest Atlantic fisheries, he said.
advisers from the Canadian fish.  “Rather, it will be used as
ing industry and fishery scien- a supplementary or booster dose
tists. for the majority of persons who

the licensing for manufac- |
ture in Canada of oral polio vac-
cine which may result in al-
most complete eradication of
the paralytic disease.

The live vaccine of the Sabin
ety “represents another
medical breakthrough.”
Monteith said in his an-

Oral Polio Vaccine

ister Monteith has .nnnunttd‘w!lh the Salk as well as

MONTREAL (CP) — Cana
dian Vickers Limited reported
net earnings in the year
dod Yor, % were 31464595,

hare, compared with
OTTAWA (CP)— Health Min- | already have been immunized 31 s

r 3 the previous year.
primary stimulus for those who| The annual report, signed by
have not. | Maj.-Gen, A. E. Walford, chair-
“In the case of immunized| man, and R. C. Pearse, presi-
persons, the initial approach 13| dent,said: “While the company
that a single dose of the oral had a lower volume of husines
vaccine will be sufficient. Sev.| than in 1960, earnings were im-
eral doses may he necessary for | proved, principally due to in-
those not previously immunized  ereased efficiency and a close
with salk watch on_overheads and ex-
NUMBER OF ADVAN penses general

e, Monielth” sard. the Sabin ""l’l"“"d’("ﬁ"“‘" i
vaccine had a number of ad.| MAINSiay o i EDD bt
vantages in that it is a nqma' Mo the Feportiaal), Cuith the
that can be taken by mouth a

e e Intestimal teaet | of available supplles, distribu-
preventing the r’lhﬂﬂ‘ tion of the oral vaccine will be
e s emlo ipwRas through provincial and federal
The vaccine contains straing | health authorities, he added
of each of the three known in the case of the Salk

types of poliomyelitis virus, My "'l‘“""; the cost of providing
Meatettn sai, | th T ‘Sabln vaceine will be shared

s by the federal

Canadian Vickers Earnings
Reported Higher For Year

industrial division and ship-re-
pair section remaining at about
the same level as last year.
Because of the Improved earn-
ings and prospects, a final quar-
ter dividend of 25 cents & share
was paid compared with .0 cents
a share ac
first quarters of the year.
The total of 85 cents a share
in dividends {n 1061 compared
with 70 cents a share in the

vious  year.

The report said (hn m]y lhlp
building G the
year's en

buoy
T department  of
transport but since then an or-
der for a depot ship for north-
emn service had been recelved
from the same department.
PROMISING QUOTATIONS
t added, “several other prom-
ising quotations ha
and we hope
commitments By openiag. s
igation.”
The report said that “of ma-
jor importance in 1061 was the

BANANA AND

SANDWICH
and a glass of
MILK!

the easiest, well-
balanced lunch
you can serve.

ToastMasrer
PEANUT BUTTER

Spreading - TOMTMASTER BREAD

THE EASIEST NUTRITIOUS
LUNCH YOU CAN SERVE A CHILD

or an adult too!

In order to make the best use| °%
lnd prov lm-lnl
Production in Canada will be

handled by the Connaught Med-
ical Research Laboratories of
the University of Toronto and
the Institute of Microbiology
and Hygiene of the University
of Montreal.

Health department officials
said that sufficient quantities of
the vaccine should be available
for use in Canada before the
start of the polio season in June
or early July

STORY TO SPEAK

HALIFAX (CP)-Dr. G. M.
Story, chairman of graduat
studies at the Memorial Uni-

versity of Newfoundland in St
John's, Friday will address an
| banquet of the Halifax
of the Nova Scotia
Teachers' Union

of ship construction assistance
regulations, generally known s
the ship subsidy plan.

The company eoatracted early
in the year to buil u
{ake bulk carrier under & lease.
purchase contract undertaken
with the support of the federal
and Quebec government,

The company will charter the
ship on its completion in June
of this vear until Deceml
1964, with an option fo sell m
ship after that date. The repo
ateodthat sines comatrslins M

| the ship was largely financed by

working capital funds, net work.
ing capital funds, net working
capital was reduce 428,
848, the value of the ship in the
company’s balance sheet.

{ the yearend net working
capital stood at $4.957,338,
pared with $7.707.078 at the end
of the previous yi
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