GOLD CORD IS PRESENTED

Badges and cords were pre-
sented last night at a meet.
ing of the 1st and 3rd Char-
lottetown (St. Peter's) Girl
Guide Companies. Two girls
were also enrolled. Here
Mrs. Gondon Avard, provin-

al commissioner, presented
a gold cord, Guiding’s high-
est award, to Sharon Wright.

" At left is Janice MacWilliam,

newly-enrolled guide and at
right is Janet Rankin, who

received her second class
badge. Also enrolled was
Rebecca Wellner. Jane Lar-
kin received her first class
badge and Heather Orfard
received her all round cord.
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| intrusion into two Summerside

| the  theft

Carthy yard on three occasions |
aturday afternoon and earl;
evening. He testified he also
saw accused, Earl Brennan at |
8 p.m. mass Saturday evening.
The witness stated he next
saw his brother lying on the
ground around 8 am. Sunday |

| noon  with _ breaking,

The Guardian, Charlottetown, Wed. Dec.

Sside Man
& With Breaks, Assault

MERSIDE — A Summer-

SU)
side man, Walter Joseph “Pea-
nuts”  Arsenault, was charged
| police: count. yestarday.aiter:
entering

and committing an indictable
offence. He was remanded to
Friday, with bail set at $2,000.
The charge followed alleged

homes, the assault of the lone
occupant of one of the residen-
ces, Mrs. G. Lewis, and
of about $40 which
was taken from her purse.
The incidents took place about
3 am. yesterday morning, with
the first house entered being
that of Carl Moase, where the
intruder was _frightened away
y Mr. Moase who was awak-

o S by the prowler.

After running from the Moase
residence the man is believed
to have

gone to the mearby

12, 1962.

ls Charged

residence of Mrs. Lewis where
the lower floor was ransacked.
The intruder then entered the
bedrcom of Mrs. Lewis with a
handkerchief across his face,
and struck her, forcing her to
open a safe which contained
only papers and no cash

In concern for her safety
Mrs. Lewis gave him the money
from her purse amounting (o
about $40.

Summerside Police Constab-
les Newson and Neil
Sharpe who were called to the

area followed tracks im the
snow which led them to Sheen
Street where they overtook

‘Arsenault, and after a chase
and a struggle in which he re-
sisted arrest, they took him in
custody, and retrieved a bottle
of rum which they believed fell
from his pocket during the
struggle.
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Chief Justice Pays Tribute

To Late Judge Dysart Of N.B.

SUMMERSIDE In  Sup-
reme Court at Summerside ves-
terday Chief Justice Thane
A. Campbell paid tribute to the

He was continuously a
ber of the legislature for
years. On retiring from the poli-

mem-

2 il

premier, “he served with ge-
| distinction and earn
respect of the legal pr
throughout the province

1 believe this
for the citizens of P.
it, expresses deep
Mrs. Dysart and sorrowing
nily

Judge W. E. Darby stated

3

late Judge Allison Dysart of tical arena he was appointed | wished to associate himself wilh
New Brunswick who passed judge for Kent county and to,the Chief Justice in the tribute
away a few days ago the words of the present to the memory of Judge Dysart
“Before 0 business Fe— - —
jof day, the court will pause to
pay tribute to a distinguished

member of the judiciary of our
neighbouring province who died
on Saturday. It was my privil-
ege to have very close and cor-
dial association with the hon-
ourable Dysart, both in the aca-
demic field and in that of g
ernment administration when he
was premier of New Brunswick."
“He particularly won the gra-
titude of Prince Edward Island-
ers by constructing two excell
ent paved highways from Mon

ton to the P.E.I ferry terminal
at

Cape Tormentine. Premier
ysart's great personal magne-
him truly one of
New Brunswick's beloved  citi-
zens.

DENIES CHARGE
TORONTO (CP)—RCMP offi-
cials denied Tuesday that the
force has dossiers on University
of Toronto students who have
taken part in campus political
activities. The denial came
after the _student newspaper,
Varsity, said in an editorial that
the RCMP was investigating
students — especially members
of leftist

CLEARING

® Ranges
® Refrigerators
® Laundromat

ALL ELECTRIC APPLIANCES

AT COST

@ Heaters
® Blankets
@ Frypans

Electric & @ Toasters
stors ® Coffee Makers
@ Floor Polishers ® Mix Masters
® Vacuum Cleaners ® Clocks, Shavers, efc.
Open every evening until Christmas

HEATING and

CENTRAL PLUMBING

ELECTRIC LTD.

CRAPAUD

morning in the McCarthy yard.
He stated his face was dark in
| color and knew something
was wrong. He contacted a bro-
ther John who summoned ~the
police. On cross- _examination
he stated Roy Hackett wasn't a
heavy drinker, as far as he

Five Testify At Opening
Of Manslaughter Trial  &.on. .,

[jury_yesterday morning Chief |

SUMMERSIDE — Five Crown the nostrils of the body. When [ mice. Campbell  Seruted the
witnesses gave evidence yester- |asked how long the man had  Heatderbladieaites o]
day as the trial of Earl Joseph |been dead, Dr. Hellmich replied bR el
Brennan, Sea Cow Pond, charg- it is very difficult to. answer Y bancl vt ad alic
ed with manslaughter in the | that question”. DA Aty o
death of Roy Hackett, a North | On cross examination by Mr. SRy el b
Cape fisherman on Oct. 6, com- | MacNaught the doctor in reply L i e (5 e
menced in Supreme Court a ¢ |to a question “Could an over- R e as
Summerside yesterday  before |dose of alcohol cause a hem- S e C da
Chief Justice Thane A. Camp-|morhage” replied "maybe in |urday morning, he said, “they | e wotrary. anada,
bell, |very peculiar conditions.” |brought moonshine. 1~ had "the Gt Jistce sated e

Deputy Attorney - General J.| Stephen Vincent Brennan, bro- |Wine in the house < leavine i the option of he
A. McGuigan is conducting the |ther of the accused, fold th e o
case for the Crown and J. Wat- | court he went to Tignish around

e Casy s he oS Crown whether they w
A d with the ca m (hp

son MacNaught, QC, is defence |eight o'clock Saturday morning proceer, Wikh e cate, WY _The vear about to end b

counsel. and on return went o McCar-

:':d bl g R ::“ jury that had been selected. Mr. ‘,,,,,m,.m,d e YhiTdeootat

VA LS | McGuigan replied he had 1o ob- | brocerity. The gross national pro-

First witness to give evidence | thy's around 9.30. Accused, |2 man lying beside a truck.|jotion to proceeding with the | fuer .,,mw.q during the year. Ac-

was Dr. Stanley Helllmich of |Earl Brennan was with him he | They thought the man was|§, vmen that had already been | cording to the latest statistics, we

Alberton who related being sum- | stated. sleeping, he stated, adding It|;5een e aeckiatriselo about 6% in

moned to the farm of Vernon was still quite dark. The pair JURY MEMBERS current dollars an

McCarthy, Sea Cow Pond on‘SEVERM‘ PRESENT went to Tignish for beer, he " Mompoers of the jury are John | cal volume. The main factor in this
thelaorntag IO IBUAdAY ) Otk He said there were several
and finding a body lying on |People at the McCarthy home

testified, but he couldn't re-|npeen?S 0y bl o ently be govern-
the ground. The doctor said ho |3l that time including M a rvin

member if they got any. When Yo or o L ooke. i
they returned home they went|ypomas silliker, O'Leary: Shel-

didnt know the man and did't | HAckel, a cousin of the deceas-

see any injury as the body was | n McCarthy, Florence

| over to where Roy Hackett was | "% U7t Tryon: Clayton
not moved at that time. \‘“‘Cﬂ'"‘y "(a ‘man), Donald

lying and shook him, also felt |§0n 1" Towor Bedeque; |
He stated he noticed some. Bremnan. a brother of the ac

his body and found he was cold. | prowse Chappell, Sherbrooke:

! Walter Burns, Freetown; Alfred evote i

thing ‘resembling Blood around | cused and Ralph Arsenault, B. WASNT. SURPRITED alter Burns be devoted to consumption this
said all of them were dr

ncross - examination  Mc- | Foley, Alberfon; Edwin D aW-| year than in fall -in
cmny said he started drinking son, Conway RR; John Donald, \u,...d,...m for non-durable goods
He returned to Mcc“'”‘"‘ sometime the previous Thurs- Alma: J. Leo Gallant, Welling: for services is mainly respon-
again that morning and about 2 d
o'clock that afternoon he said,

LATE NOTICES ay. He said he wasn't surpris- | fon; Wendell Rogers, St. Elean- Sible for this new trend. Durable
and after staying a few minutes

man lying o the  ors. oods, on the other hand, have en:
(Also see announcements in | he left. On his way to his car he

Eighteen witnesses are joved an enlarged market in 1962
pected to be called to give evl- | and the brisk demand for new cars,
olumns adloining Classfied Ad-| met Roy Hackett, who had just s,
vertising section.) |entered the McCarthy yard in
he

dence for the Crown but it's not } anncr.arl:zmng‘ i wE
. told of seeing R oy known how many defence wit-
PAQUET = Bundent hi ket Haci oyl Buckt s o"""‘:imi" i ness Wil give testimony: 2 | thie ‘nvI;:'..'r“:LIytr,‘.{.'i.:nfr:"':ﬂa:l:
= v abihis|soks. withiHackeit farydimin. ¢, Oct. 6 and| The trial was adjourned unti e S
in Souri, Tuesday, Dec. U o o, aiding Hackelt was B G L U for machinery and equipment have
iy 1962, Frank Paquet, in | drinking a bottle of

also seeing his truck in the Mc-10.30 this morning. also heen rising since
his 56th year. His remains| He stated Marvin Hleke
from

quarter of 1961.
were  transferred the | Was lying in his truck at that WW‘\#)WM

Perry Funeral Home to his time while Donald Brennan,
of course, she wants
QEL Al Ll -

He sald he didn't recall any-|
thing of Saturday, Oct. 6, ad:b
ing “I don't even remem
1 came downstairs or nof

He said he remembered Mar
vin Hackett, Ralph Arsenault |
and Donald Brennan coming t
his home but didn't know whe- |
ther it was Friday night or Sat-

penditures are showing
Sk i e i vy Tndlloet
oall that a lower portion of income

ed to see a
ground as he thought the man
was probably drunk.

Melvin Hackett, a brother of |

Unemployment and
Immigration

late residence, from where Earl Brennan, Basil Spears,
the funeral will be held Fri-|and Roy Hackett were talking
day morning, leaving the |in the yard. Witness testified
house at 9:15 for Requiem |accused was drinking *

High Mass at 9:30 in St |bit" but was not Grask,

Mary's Church, Souris. Inter-
ment in the church cemetery.

..Unemployment which has been a
matter of so much concern for
several vears was reduced quite

substantially during the first three
> quarters of 1962...No doubt, better
-onomic conditions have contribut-
ed to this improvement. It remains,
however, that as a result of various

fur for Christmas

HAD SHINE
Joseph Ralph Arsenault stat- 8

MacNEILL — At”the Prince |ed he went to the McCarthy X
Edward _Island h'uaspir; {home around. 10.90 Friday night @ Jackets from $130.00 ‘[:‘:rmrlr:;::\li;'\‘y:‘r:n!llz\;fm:"cm our ac- |
Tuesday, Dec. 11, 1962, And. | With Donald Brennan. He said tive_popultion s gro

® 24 months to pay g

® your down payment
can be your first %"
monthly payment. ®jo

rew R. MacNeill of Southport | they had two pints and part of |
in his 78th year, Resing at another bottle of shine. They
the MacLean Funeral Home, |had a few drinks and went to
from e e faacal wii | bed, he stated and got up next
be held Thursday, Dec. 13, | morning around nine or so. Lat-
with services commencing af |€r that morning several of them

2 terment |went to Tignish to see Marvin
s.‘:‘.wwdhm [y ine e | Hackett's boat and then for a

The President of The Provincial
ank then spoke briely sbout aulo-
mai d the need to
tackle o Beica thevaxioed
problems involved.

Foreign Trade and
Austerity Measures

|case of beer. They returned to
| McCarthy's. He said he went to |
sleep somewhere along the way
and was awakened later In the .
afternoon.

year. His will ar- | The witness, Donald Brennan
Tive this deeldw evening |and accused walked to Wilfred

to Jdlryl Funeral Hom e | Brennan's, father of the accus-|e)

ur exports of goods and services
‘u?r Cncreased substantially in 1962,
Nonetheless, the current account
deficit has become even more seri-
ous, maml» because of the increase
our external payments for ser-
nm. interest_and dividends...
his respect, the (umhmr-n;l’\l im

MORAN — In Massachuseits,
Monday, Dec. 10, 1962, Mich-
ael erly of Fox- |
ley River, Lot 11 u hie d

island
furriers Itd.

N

then forwarded Brid. |ed. Accused kept on going fo- e el .
e, HAL Peaeras on Feitey | war s own nome 'x"o"f.ud 79 Queen Street Dial 2-1278 1 | balane o our elation with ther
0, SuEBNES € Cuichy| Jm | aéibed the rond, he tey Tuch concern during the last few
ley for Requiem High | Vernon McCarthy, 5“ C“" 0.9 ﬁ’,. years, has not yet been corrected
Mass at 9.30. Interment in|Pond, farmer told the court he \M %W Ty Targe extent, in spite of many
the church cemetery. lived with his brother Florence. st oot o xports.

Boyer then commentee
devihuaton of the Canadian ot
and the austerity measures taken by
the Canadian government. These
measure, joinly with temporary

monetary restri e it pos-

ey | sible fo correct romptly a diffcult
TN | Gituation for which psychological

- [ factors were to a large extent re-

| sponsible. We have witnessed lately
mantling of some of the mea-

the austerity pro-

is quite normal. We

shall have to guard, however, against
any_untimely_revaluation”of oue
dollar. The new rate has already
{Fected various sectors of secondary
| industry, ither by softening the
impact of competition from foreign

goods or by making it easier to pro-

Thote our exports more aggressively.

Royal Trust Executive Changes Announced

Monetary Conditions

.During the first six months of the
year, banks were faced with a sub-
stantial increase in customers’ credit

| needs, but the banking system

CONRAD F. HARRINGTON

ROSS CLARKSON, D.C.L. JACK PEMBROKE, C.B. JOHN M. WELLS
Following a meeting of the Board of Directors of The
Royal Trust Company yesterday, these executive changes,
effective January 1, 1963, were announced:

Mr. Clarkson as Chairman of the Board and continues as |
Chairman of the Executive Committee '
|

John M. Wells, Vice-President and Generll Manager for
the past seven years, succeeds Mr. Pembroke as President
Conrad F. Harrington, Vice-President and Supervisor of

Ross Clarkson, D.C.L., retires as Chairman of the Board
after 54 yurl service with the Company, to become

Honorary
Jack thoh, cn E., President since 1955, succeeds

Ontario Branches, returns to Montreal to become Vle&
President and General Manager.

1.-Ubald Boyer
President

found i easy enough to meet this
ince the central Bank was

ply. e cxpansi
Doficy adopted by authorities chur:
tered hanks were not_required to
eduee sigificanly ther imestment
portiol ile interest rates were
Tather stable for that period on both
short an term hond markets.

Wit the month of May, bowerer
it obvious the expansion of
the money supply had boca checked
and the banks, in order to meet the
credit requirements of the economy,
had to reduce their portfolios. This
shift had hardly hegun totake shape
when the financial crisis already

referred to broke out. In the area of
Tmonetary policy, austerity took the
orm of a contraction of more
than $600 millions in,the money

supply
Sponding reduction in their
Toaks ias 4 whols did dhpose of

about one quarter of their Govern-
ment of Canada security holdings
in less than three months and had
to limit appreciably the growth of

normal, under

credits. Tt was quite
sucheire ces, forinterest rates
w0 ntly.... Foreign capi
ul found in increased vields fre

cements to come to Canada and,
in |h|< respect, lhr’ml res taken

q
Jeed, 1o make
o8 prember, to release the pres-
sure on the money supply.

Since then, the fiquidity of the
banking system has improved mar-
Kedly, interest rates have, fllen ol
most 1o their previous levels and
banks are again in a_position to
meet all legitimate_credit require-
ments. Monetary policy should now
revert to its traditional objective,
iie. it should, in the circumstances,
aim to promote economic expansion
and, by infuencing the levels of
interest rates, to induce business-
men to undertake capital expendi-
tures. At this particular juncture,
the economy could not easily absorb
an increase in credit costs. While
making this statement, we remain
fully aware of the problems and
Timitations of monetary policy, as

d occasion to point out in
the past.

Capital Investments

1t is generally expected that the
pace of activity in the United

Summary of address by the President of The Provincial Bank of
Mr. J.-U. Boyer, at the 62nd Annual General Meeting
of Shareholders held in Montreal, December 11th, 1962.

States will slow down at the begin-
ning of 1963, and this could afect
the Canadian situation to some ex-
tent. In both countries, the basic
problem is one of investments..

Since 1957, both countries have
their
capital investment at a satisfactory
rate and this accounts largely for a
Tack of optimism in various quar-
ters. The contrast between the Ame-

i legging,

world, has led both business and

they have been guided in the past.
Th:s explains, for instance, the ac-

n of variows seek
s el e
and which, m Canada, has led to

the creation of 2 Royal Commi
on Taxation. In line with thi
the interest shown in various quar-
ters for planning and for new eco-
nomic structures. While public
opinion i more and mare conscious
of this acute problem, the search
for a definite and concrete program
has not so far made much progress.
All concerned should now make it
a point to share in the urgent task
of economic renovation.

The Quebec Economy:

People i this province, 7 we
are to judge from ideas and move-
ments we observe on all sides, are
aiready well conseious of this phi-
losophy he greater part

¢ and, since t
of this bank's business is centered
in this province, we cannot hut
give our preferred attention to the

Means must be Taken to Ensure
A Better Rate of Growth for our Economy

various projects now wnder studsw
Business has improved lately in the
provinee.... Unemployment is, none-
theless, serious in some_di

and the Quebec econom

to wide fluctuations on account of
the very structures of its activity—
this being also the case in various
other economie regions thronghons

economies hased on the exploitation
of raw materiaks or natural re-
sources which are then to constitute
the bulk of their exports....Until
industry can create internal dyna-
mic forces, the main hope fo

which may be made to industrialize|
this provinee through appropiaa
changes in present economic struce
res The Proviaciel Benk of Cik|
ada, for Ws part, is prepared to
contribute in full measure to this)
evolution of our economy.

Increased Contribution of The Bank
to our Economy

Extract of address by the General Manager, Mr. Léo Lavoie.

The vitality of our Institution i
elearly illustrated in its 62nd An-
nual Report, which T havo the priv.
ilege of examining with you to-day.

However, before proceeding any
further, may I draw your attention
to the fact that total assets now

stan 7.9 millions, an im-
provement of $256 millions over
the previous. year, or an increase

of 6%.

Deposits

Deposits as a whole have increas-
ed by $19.4 millions, almost 5%, to
reach $418.4 millions.

Deposits by governments and
those by other banks reached $12
millions, a net mrmse of $4.6 mil-
lions over latl yeas

!'uumal
at $205.
$195.2 nullmnc 18 1961, an merease
of $104 millions. These constitute
49.1% of all our deposits. Last July,
the interest paid on such accounts
was changed from 2%% to 3%.

“Other deposits” total $2008 mil-
lions, an increase of $4.4 millio:

Liquidity
Cash_ resources, comprising_the
first five items on balance-sheet,
stand at $55.5 millions and—at the
same level as the previous year—
constitute 13.3% of all demxnx
Total cash g Bank
of Canada cash, treasary bills and
day-to-day lnans. are at $75.4 mil-
lions, or 18% of all deposits ac
compared 0’8 required minimum
of 15%
Total quick asoots—compoeed o
:.|<h resources, investments and -aH
ans — amount to $197.9 millions.
Thr liquidity nnn stande at 47.8%.

Investments

The portfolio stands at $121.1
millions. Treasury Bills show a re-
duction of $185 millions and the
section of Canadian Government
Securities of $8.8 millions. The
other divisions of the portfolio re-
main practically unchanged.

Loans

Loans have risen by $522 mil-
Tions, or 25%, compared wnh the
previous year ane d at $2608
millions.

L es and & contribution of $150,000

Léo Lavoie
Ceneral Manager

Our Toans have especially in-
creased in the following categories:
1) Datoday loans have increased

by $10.7 millions
2) Loans to commerce and industry
hanged from $1283 to $156
ns, a_difference of $27.7

mi

3) Loans to municipalities
school commis total §:

jons, an increase of $5.1 mil
Tions over the previous year.

4) Loans made under the “Quebec
Farm Improvement Ac
gone up to $4 millions since this
legislation_became effective, in
February 1962.

5) Personal loans, at lu
show an increase of
lions, or 18.2

|l

Profits
Operating profits — after deduo-
including de.

against 3260217 for the previous
ear, an improvement of 28
Out of these profts, 2100000
has been set aside for Income Tax.

made to the Staff Pension Fund
Society. Available profits, after
these deductions, amounted to S! -
compared to $1,

1961, representing $217 each on
900, ares as against $220 on

700,000 last year. However, should
this calculation be based on the aw-
erage of the fully paid shares di
e fiscal vear, that is 865,
yicid per share is $2.25
Undivided profits stand at $77
654 and, out of this amount, a sum
$600, s been transferred to
unt, leaving a balance of

Shareholders equi

As part of the expansion pro-
srin, tie Baok Las mads availabls
{0 our sharcholders, in November
1961, 200,000 new shares at a nr\nn
of $37. cach. OF the $5.400,000
volved, was crodited o
paid-up capital and $3,400,000 to
rest account

1f we include the amount of
$172654 of undivided profits to
paid-up capital and rest accout,
haveholders” equity now totals
25, aving increased by

Seion the previous year,
This equity constituten 6% of tofai
deposit
Staff

In the discharge of my duties, T
have been given the opportunity
this year, of being present at several
managers’ meetings, of visiting a
large number of our hranches, of
participating in various social gathe
erings of our personnel, of attending
the opening of our new branches.
At all levels T have highly appro=
ciated the co-operation and teame
work amongst the employee:

The loyalty and zeal manit
by the officers and all memb
the stafl, their close co-operation in
the fulfilment of their duties and
mymn-. bilities, make them our

ions assets and descrve
our wholshearted grattade

ted
£

Shareholders

To you, our many sharcholders
who take an active part in the pro-
gress of the Bank by bringing us
new business, T wish, on behalf of
the Directors and our staff, to ex
press our appreciation and most
sincere thanks.

THE PROVINGIAL BANK or GANADA |

i



