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1955 May Be

By FORBES RHUDE
Canadian Press Business Editor

Historians of the future may look
back upon 1955 as the year in which
the world straightened away on
a new era of industrial, scientific
and economy activity which, for
the average person, might be de-
fimad as a new era of prosperity.

Today's economic commentators
content themselves for the most
part with expressing faith in g.he
“long-term' future, without trying
to see in detail what sort of future
it will be.

Some who do try to peer ahead
may become somewhat frightened
at the dazzling possibilities they
see, and wonder if their vision may
be deceiving them.

In this connection John Applebey,
of The Financial Times, London.
comments that the first industrial
1evolution came on the world un-
awares, and developed so rapidly
there was hardly time for those
engaged in it to look around to see
what was happening.

His comments are mcde in an
article entitled '‘Prohetic Mantle,”
in the December Review of the
Federation of British Industries.

He quotes R. A. Butler, chancel-

lor of the exchequer, who said
recently: ;
“If all goes well, there is no|

reason why the standard of living
in this country (Britain) should not
be doubled in 25 years.”
DRIVING FORCE EXISTS

Applebey says if Butler is right
in this, he must also be right in
another prediction he has made,
that we are on the edge of a new
industrial revolution.

Applebey adds that no industrial
revolution is likely to take place
without the driving force of a sus-
tained demarid for its products,
and, after examining a number of
factors, he thinks such a driving
force exists.

One of these factors, says Apple-
bey, is that there has been a per-
manent redistribution of income

Start Of New

. Era Of World Prosperity

from those likely to save to those
likely to spend.

In this connection, year-end com-
mentators in Canada find that the
.greatest sustaining force in the
Canadian economy in 1954 was the
continued spending of the average
person.

Applebey goes on to quote Sii
Ben Lockspeiser, secretary to the
committee of the Privy Council for
scientific and industrial research,
who said in a recent address:

“‘Technological progress in these
days can be very rapid, and the
full exploitation of electronic ad-
vances is likely to introduce a rev-
olution in business offices and pro-
duction shops second only in im-
portance to the industrial revolu-
tion itself.”

RECOVERY WAS QUICK

The North American economy in
the last year has given consider-
able support to the prospect that
we are embarked upon a new era,
by the fashion in which it has ap-
parently quickly thrown off a re-
ression.

In this connection, Gordon R.
Ball, president of the Bank of
Montreal, said:

‘‘What has been noteworthy abodt
the dip in business is not that it
should have ocurred, but that it
should have been so limited in ex-
| tent.”

J. A. Calder, of Montreal, pres-
| ident of the Canadian Manufactur-
ers’ Association, foresees, perhaps
within five or eight years, big of-
fices operating with electronic de-
vices which could, within a matter
of seconds, cope with complete
| handling of hundreds of accounis.
| He predicts that the office worker
| of tomorrow will need a better all-
round education—in some kinds of
offices a university education—to
cope with the new machines.

H. L. Enman, president of the
Bank of Nova Scotia, said:

‘‘Given United States leadership
the free world may well stand at
the beginning of an ‘era of unex-
ampled prosperity and - develop-
ment.'”

Business Prospects Loom
Hopeful For The New Year

By Forbes Rhude

Canadian Press
Canadian Press Business Editor

“Happy New Year” rings
througn the Canadian business
world 1n heartier toneg than a year
ago, amid predictions of a gen-
erally prosperous 1955,

Not that the closing year wasn't
a good one for most people, but
it nad weak spots and was dark-
ened by fears that worse things
might come.

Now the fears have been re-
placed by a feeling that 1954's
downturn was in the nature of a
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It means, il expectations are
borne out, that the coming year
will see a gradual turn, appavently
already under way, from 1954's

downward tendencies,

In the opinion of many, the year|
may lay the foundation for a fresh!
advance based on a gencrally-im-}
proved world trade situation and
& dynamic and expanding Canada.

STRENGTH IN EUROPE

In a broad F.ee-World, sense,
perhaps the year's most signifi-
cant development was the strength
of the British and west European
economies, which seemed to dis-
regard the North American set-
back, something' they could not
have done a short time ago.

Perhaps equally signiticant are
growing indications that the United
States will not revert to any gen-
erally high-tariff policy. Though
such a reversion has seemed im-
possible all along in today's world,
American protectionist tendencies
have disturbed Canadians.

It is probably too much to hope
that the United States will immedi-
ately take the sort of bold leader-
ship in freeing world trade which
Canada and other countries would
like to see, but on current indica-
tions, it can be hoped that she will
Move slowly in what we consider
the right direction, even if with
some lapses.

The most striking feature of the
Canadian economy was the man-
ner in which the average Canadian
disregarded recession talk and con-
tinued to buy, This continued con-
sumer spending is credited in
large measure with cushioning
other downward tendencies.

Particularly noteworthy in year-
end statements are indications that
evéen those parts of the economy
which suffered most, and even
thoge which will likely continue to
suffer, feel that any change Iis
likely to be upward,

For textiles, the hardest hit in-
dustry, .C. F. Woodward, president
of the Primary Textiles Institute,
seés a current “modest upswing,”
though he adds that apparently the
industry will operate in an unfav-
:rnhlu economie climate for some
me. A

EXPORT OPPORUNITIES

For exsporters, who saw sales
abroad drop through most of the
yéar, 1. E. Lenard, president of the

Business Editor

,says all indications point to in-|Sterling

|creased opportunities—with hopes !
I(v:)r fewer restrictions, liberalized |
|import quotas and a healthy de-
mand for a great variety of Cana-‘
dian products. . |

Farm income, hit by a $500,000,-
{000 crop-production drop in 195%,
is expected to go up this year.
| The electrical industry has had
its troubles in consumer goods,'
{but H. M. Turner, president of
Canadian General Electric Com- |
pany, looking at the industry In’
'all its phases, says it expects to

actual or planned.

Two gigantic developments came
into production in 1954, Aluminum
Company of Canada’s aluminum
development at Kitimat in British
Columbia’s wilderness — $350,000,-
000 in its present phase; and Iron
Ore Company of Canada's iron ore
development in the heart of New
Quebec and Labrador—$250,000,000.

Sheritt Gordon Mines' new mine
at Lynn Lake, Mann, including a
nickel refinery at Fort Saskatche-
wan, Alta, got underway at a cost
of nearly $50,000,000,

The long-awaited St. Lawrence
seaway and power project became
a reality with its impact on the
economy yet to come.

A $100,000,000 natural-gas pipe
line from the Peace River area of
Alberta and British Columbia to
the Pacific coast seems assured.

CHANGING FRONTIERS

Backers of a $300,000,000 natural-
gas line from Alberta to eastern
Canada, running through northern
Ontario, remained confident that
it would become a fact, despite
delays.

G. Gerald Godsoe, vice-president
of British American Oil Company,
predicted that western oil would,
through extended pipe lines, find
a new large market in the Mont-
veal refining area before too long.

The northern frontier continued
to be pushed back, assisted by
uranium developments in Saskatch-
ewan and Ontario, and other min-
erals aoross virtually the whole
country.

If Youre TIRED

Canadian  Exporters' = Association,

Above are pictured the students
who attended the leadership course
at the Vocational School last week,
together with some of the P.EIL
Department of Agriculture officials.
From left to right, front row are:
Jackie Chandler, Wheatley River:
Fenton Shaw, Bloomfield; Beryl
| Coles, Milton; Gloria Jenkins, Dun-
staffnege; Emily Johmson, St.
‘Georges; Gerard Duffyy’ Fort Aug-

ustus; Wm. Alyward, Southport.
| Second row: Byron Colwill, Jr,
| Sherbrooke; Geo. MacDonald,
| Tracadie; Louis Dalton,  Burton,

Lot %, Beyd MacDonald, Tryon;

Edde Clarke, Belmont Lot 16:

Charles Wright, Searletown; Jos-
$eph Thompson, St. Peters. Third
row: Mary Robin, Women's Instit-
ute supervisor; Gerard MacEach-

ern, Fort Augustus; Regie Mac-

Donald, Tracadie; Urban Laughlin,
| Sherbrooke; Michael Reardon,
!Southort..' Horace Coles, Milton;
MacRae, Brookfield;
Heather Coles, Milton; Alex Mac-
Rae, Belfast; Edward Pearson,
Chelton. Last row: Morris Deacon,
Department of Agriculture; Paul

Island Couple Marry
In Barrie, Ontario

On Saturday, December 18, the

Carruthers, Howlan, P. E I

The bride wore a ballerina-
length gown of baby blue nylon
net and lace over satin topped with
a bolero of lace. Her headdress was
blue rosebuds and she carried a
bouquft of yellow mums and red
rosebuds.

The matron of honor was Mrs.
Kathleen Dempsey of Toronto,
who wore a pale blue nylon dress
with headdress of blue forget me
nots and carried a nosegay of
yellow rcsebuds and white mums.

The best man was Bruce Car-
ruthers, Jr., of Cooksville, brother
of the groom.

After the ceremony a reception
was held at Rebindale Inn, Barrie,
for immediate friends and rela-
tives. AC Carruthers is stationed
at Camp Borden, Ontario.

ANCIENT TOWN

Banff in Scotland received its
first municipal charter from King
Malcolm IV in 1163,
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PLAN YOUR GARDEN NOW!
Great things are happening in Nature's
laboratory. Results of the plant breeders
skill now fulfil practically every desire of
the garden enthusiast, and our big new
Seed and Nursery Book is packed cover to
cover with information of absorbinf in:

scores of new specialties and int
all the old favorites o0, Almost 2
t of the finest and
egetables, Shrubs, Seeds, Plants, Nu
Stock, Bulbs, new garden chemieals.
i 4
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Drive out ACHE!

Junior  Farmers Attend Course’

Wisener, Watervale;
rett, Belmont Lot 16;
Manning, Women's

sistant supervisor; Ralph Annear,

Lower

Brown, Women's Instjtute, handi-

craft; Sheldon MacLean, Mllo; D.| Donald, Sherbrooke; S. C. Wright,
C. Schurman, Department of Agri-| Deputy- Minister of Agriculture.
culture, Norman Montgomery, Low-| Missing, Ian MacArthur, Unlon
er Bedeque; Donald Beairsto, Mal-| Road, Yvonnie Gardiner and Mary
peque; Winston Smith, Depart-| Somers, 8t. George's.

Arnold Bar-

Mrs. Ralph
Institute, as-
Marie

Montague;  Rose

Cyrus ‘Eaton TO0Pen l;ﬁl,is

Pugwash Hom

Quebec City, made the announce-

ment at & chalet in the Ln?unrengim )

hills..

The T1-year-old financier said in
an interview he has asked author-
ities from the Universities of Mc-
Gill in Montreal, and . Princeton,
Harvard and Columbia in the Unjt-
ed States to form a committee to,
pick candidates to visit his estate.

JUST GET-TOGETHER

Scholars in sclence, business, gov-
ernment, and history are to be in-
vited with their families for periods
of “relaxation and recreation,” Mr,
Eaton said.

Pugwash is the town where Mr.
Eaton was born and raised. As a
young man he went to the United
States where he met oil’ magnate
John D. Rockefeller and became
one of his associates

Mr. Eaton, who studied theology
to become a Baptist minister prior
to entering on a business career,
frowned on any description of his
plan as a seminar.,

“It*will be more along the lines
of a get-together of leading think-
ers in a variety of fields,” he sald.

There is to be no work, no study
program, no stands to take and no
report to draw up on these inform-
al meetings.

SEEKS FRESH IDEAS

“As my guests these intellectuals
will have every facility and the

ment of Agriculture; Clarence Mac- —Barter's Film Lab.

stimulating experience of relaxing

e To Scholars

3 0 BEAUPORT, .. (CP) — 'on'a farm near the ept
'o'yx;‘u.l Eaton, omaw%?', Ohlo, in- waters of “&' ptm-
dustrailist whose : financial inter-| berland,” Mr, sald.
ests span widely separated ts,| ‘The m ‘were not d od
is going to open his Pugwash, N.8,| however, solely jto provide a-
{arm residence to leading United| tion" for intelleStuals. . ¢
Btates, Canadian and British schol-| By pooling. thelr knowledgé And
ars starting next summer, experience in an & ot xe-

Mr, Eaton, here with four of his| laxation, Mr. Eaton bel selol-

randchildren for skiing in back: t0 with

his resort town 185 ‘miles north of some. of o
mankind,

eel

the wonders of the fu opéned
by recent sclentific mg‘ v,

Mr. Eaton does not plah to spend
his summers. at Pugwash to play
host to his guests, he sald, but wil!
call in periodically. Members of
his { i ‘ml lllo1 vm farm

uri ¢ informal m 5

BIG LAKE

The wry, whilte-haired magnate
mads his mark in Canadian af.
fairs by undertaking to mine an es.
timated 1,000,000000 tons of iron
ore at Steep Rock near Atikokan,

Ont,

The ore lay under & lake 18 miles
long, four miles broad and 50 feet
deep but, when the find was con-
tirmed, the financler undertook to
drain it by driving. & 2,000-foot
tunnel upwards through aoi_ld Tock.
Dynamite blasted the lake bed
open to let water drain out and
leave the ore fleld ready for min-
ing operations, :

Latest Canadian venture for Mr
Eaton is on the shofes of Ungava
bay where, he has sald, “you can
walk for 100 miles on surface iron
ore.”, . 3

:

THOROUGH JOB

Mobile x-ray units in Stoekholm
have made tuberculosis tests of
practically the entire population.

- WORRIED
Christmas Bills?

By

Here’s the easy way to MAKE yourself save!

Next December, you can have a ‘happier holiday season than
ever! Simply join The Canadian Bank of Commerce Christmas
Club right now. This gives you a definite goal for saving—and .
the Christmas Club Coupon Book reminds you to keep saving
till you reach it. You will receive a cheque next November in
time for Christmas needs.'. . a holiday. .. or whatever vou wish.

He}b’s all you dos

%. Look over the Christmas Club 3.
plans in box at lawer right. Check plan
which suits your budget. ' ¥ R

2. Ask for Christmas Club coupon
book for your plan at any branch of The
Canadian Bank of Commerce.

; {  There are as many uses for our
‘ Here's Your Club as there are for money itself!
tant Reminder to Save ' ; ;

This is your Christmas Club coupon, book, Hand it to
teller with each deposit. He detaches couppn, stamps
stub—which acts as your receipt—and hands Rook
back to you. Each cancelled stub shows the new total
you have paid in. Wonderfully simplel

- Y b gv ¥ oo 4 %

&

Simply, -make & small deposit
start—and one every second week,’

At the end of fifty weeks (25 diposih),‘
yov'liget a c,hoqug next November, '

Many vuses for "Christmas Club” ‘

~Bome people use the Christmas Club to save
for a holiday at any time of the year .., even
for a trip to “‘the old country" a year or more

- ahead, Others use it to get money fo start
their children with regular bank aceounts. . °

Don't Delay. Drop in Sy 4t yoir
nearest bmu:h.of The Canadian Bank of
Commerce—there are more than 650 to serve
you. Join our Christmas Club now and be
sure of. your cheque for Christmas 19551

Join our /955
" Chrictmas Club now and
have the money you need

nexr Novembe/- i
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