‘Wisdom

Questioned By BankHead

WASHINGTON (CP-AP) —
Eugene R. Black, retiring pres-
ident of the World Bank, has|
questioned the economic and |
polifical wisdom of _foreign
aid_programs sponsored by in-
dividual_eountries

He said many nations should
pool aid funds in a vastly ex-
panded international kitty.

Black gave his views in a
*farewell address’ prepared for
the annual meeting of the World
Bank and affiliated organiza-
tions.

Black suggested ‘that the in-
dustrialized countries which can
afford aid programs put a
greater proportion of their aid
monies into the International
Development Association.

IDA, created two years ago
to provide easy credit for under-
developed countries, is expected
to run out of funds by mid-1963.
URGED EMPHASIS

Black urged that IDA's predi-
cament be seized as an oppor-
tunity to place greater emphasis
on internationally administered
aid_programs—namely IDA.

The 64 - year - old U.S. banker
said he favored multi - nation
aid programs on these grounds:

1. Aid from an individual na-
tion is apt fo be conditional on
purchases of the giver's prod-
ucts. He said this tends to place
the giver in the position of offer-
ing aid favored by private firms
at home, ‘“‘whether the projects
are well justified or not.” The
recipient, according to Black's
argument, loses at least part of
its freedom to accept those pro-
Jects which are best for itself.

2. Single - nation aid programs
have a ‘“‘susceptibility to poli-
tical influences, whether overt
or otherwise.”” Black called this
“my most serious criticism of
bilateral aid programs.” Hear-

that, on political grounds,
the donor country may provide
s0 much money that needed re-
forms are forsaken or non-essen-
tial frills undertaken — like a
new sports stadium when high-
ways are primitive or an air-
but fertile farmland is left unir-
rigated

3. The foreign policy, or po-
litical aims, of bilateral aid pro-
grams are not achieved because
leaders of the underdeveloped
countries are not “‘persons who
would be casily bent to any for-
eigner’s purposes: they value
own and their countries’
ndence too highly.”
‘Countries receiving aid

indepe
AL

from a multilateral organization
to which many nations have con-
tributed, and under international
administration, will be likely to
take a more responsible attitude
toward use and repayment of
aid than toward aid received bi-
laterally.”

GIVES SUMMARY

In a summary. stalement,
Black added:
Admittedly, hiloteral pro-
grams have been known to work
well, avoiding friction, further-
ing developmtnt, and even gar-
nering some political returns as
well. And development aid on a
multilateral basis has not al-
ways heen a success. Having
said this, however, I would still
assert that multilateral aid,
when jt is professionally equip-
ped and independent of political
pressures, offers advantages
that hilateral assistance cannot

equal.”

IDA’s need of a fiscal trans-
fusion is one of the major
topics at the annual meeting
this_week of TDA, the World |
Bank, the International Mone-
tary Fund and the International
Finance Corporation.

The organization was created
two years ago to channel 50-
year, interest - free loans to
worthwhile projects in_the un-
derdeveloped nations. The aim |
was to extend credit on easier
terms than those offered by the |
World Bank, the parent organ-
ization

IDA’s original kitty of $757,-
000,000 in hard currencies is ex-
pected to be fully committed by
the middle of next year. Unless
more money is provided, the
multi-nation foreign aid agency
will have to suspend

|ada’s couar problems, empha-

Of Foreign Aid

Fleming will elaborate on his
nature | remarks when ses the
monetary fund. He will speak
“ | briefly foday and make a main
statement Wednesday.

sizing the “‘remarhable’”
of the recent recovery
ada’s official reserves.

IB.C. Crown Corporations
'Said Outstripping Federal

|
| VANCOU”ER (CP) — Pre-, The leader of B.C.'s Social
mier W. A, C. Bennett said Credit government told the an-
vhil it nual convention of the Canadian
‘Tw:;? thgm:l:ue cirlllsr':u:’;:'s\cmmber of Commerce:

e e o osed | “According to. the latest fed-
protit, those of the federal gov-|eral statistics, the Canadian

ernment are going ever deeper | National Railways lost $67,500,- | 000,000,
it 000 in 1960-6!

ent
in the financial hole. i The CBC lost

delivery,

450,300,000 in e same year and | given
I’l‘ruu-canadl Air Lines lost of
$2,600,000." 1t dealt manly with

On the other hapd, 'B.C.s |Credit government financiog—|

: | Mr. Bennett is also the pro
ince's finance minister — and |
what he termed his party's sys- | bor o 8 e Herman

Crown corporations — the Pa- |
|eific Great Eastern Railway, |
the Toll Bridges Authoriy and

the B.C. Hydro and Power: Au- |tem of balanced budgets.

thority — ‘“‘showed a combined | Because of these financial pol- ‘ also spent a
| profit, after all interest pay-|icies, he said, British Columbia | ter, Mrs.
| ments; and_ depreciation, during | 4sy has “no taxpaying debt

the last fiscal year of over

w0 me press m aavance | 10 The

ial

v

000, | and the value of our fixed as-| field recently visited
The premier's address was | sels has grown to $577,000,000." | shut-ins in the

[ ‘Thurs., Sept. 20, 1962,
'} Miss Shirley Murray recently
entered the Prince County g
pital School of Nursing.

Mr. Alyre Gallant, who is ey,

ployed in i, spent
welekend at his home in Pius.
e.

PIUSVILLE

| Mrs. Claire Walsh returned to

| Corcoran and Mr. Corcoran, She Vi,
week with her sis-| "y grankie Nicholson retun
- “|ed to his home in the U. §, 4
after spending some time visi.
ing at the home of Mr. amg
Mrs. Norbert Corcoran

in Lot 10.
Rev. Father Pitre of Bloom-
sick and
.
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SCOTTIES

SNEEZE PROOF
400 TISSUES

29¢ =

TISSUES

SCOTT
FAMILY TISSUE

SOFT, STRONG, GENTLE
ASSORTED COLORS

443

PACK

ROLL
PACK

2

SCOTT
PAPER TOWELS

SOFT, ABSORBENT

43c

.

CUT-RITE

Wax-Paper

HEAVILY WAXED
CLEAR

100 FT. ROLLS

29¢

TOWEL HOLDERS

ASSORTED COLORS

the cash register tape. You

Yyou today.

STEAK

BRANDED BEEF

ROUND, T-BONE & SIRLOIN

There's only ONE price that proves whether you save more money at one
market over another—and that's the TOTAL PRICE at the bottom of

r food bill includes EVERYTHING you buy—not

just a few specials—and our STOREWIDE LOW PRICES just can’t help
hut lower the cost of a big cartful of your favorite foods. Let's show it to

[£:

ROAST BEEF

WELL TRIMMED

-~

PRIME RIB

69

MOLASSES

FANCY QUALITY

TREASURE BRAND

2-59

TO INCREASE FUNDS

Delegates from the 62 mem-
her countries of IDA are ex-
pected to instruct the board of
directors to develop a concrete
plan for increasing the organiza-
tion's dwindling resources. The |
plan, according to present in- |
tentions, would be presented for |
ratification to the national leg- |
islatures of conteibuting coun-
tries by next spring.

The increase in recommended
IDA resources is expected to
total at least $750,000,000 and |
perhaps considerably more.

Eugene R. Black, president of |
hoth IDA and the World Bank, |
will retire in the next few |
months. The 64-year-old Amer- |
can who has headed the bank |
since 1949 was expected to em- |
phasize the plight of IDA in his |
farewell address at today's ses- |
i

jon.
Commonwealth finance minis- |
- ters also met here Monday with |
Reginald Maudling, Britain's
chancellor of , the exchequer,
csiding.
MING TO SPEAK 1
Maudling called on the Com- |
monwealth to start thinking of

ers must Jook ahead, he said.
7 had to make sure that
fhere is sufficient ‘‘elbow room"
da the liquidity of dollars and

rtain fut

money, shortage.
At the two-hour private meet-
ing, former finance minister
£ b Justice
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in our
Produce Garden! And they’re your’s for the pickin’
—the finest of the freshest fruits and vegetables

What a bevy of blooming beauties “grow”

from nearby farms . . . sun-ripened to the flavor
peak . . . nature-rich in health-building vitomins . . .
to freshen up your daily menus. Choose your favor-

APPLES 5 u= 49
CORN w 45¢
ORANGES 5 - 69c
CAULIFLOWER =« 23¢
ONIONS 2 == 29¢

NEW BLUE—SAVE 12c—REG. 89¢

CHEER ~  w»

SIZE
THE FOAMING CLEANSER

AJAX
2

HEINZ—11 OZ. BOTTLE

17c
3%
v 49¢
ms 49¢

REG.
TINS

KETCHUP

HEINZ TOMATO

SOUP

NABOB—TASTE THE DIFFERENCE

COFFEE e

FIG BARS 2 = 59

SODAS 2. 65¢

DEWKIST CHOICE QUALITY
1.00

PEACHES 6

1LB.
PKG.

15 0z,
TINS

Lol

69c|

NEW PACK

PEAS

FLAVOR PAK

20 0Z. 1 .00
TINS

Smoked PICNICS - 47¢

CHICKEN GRADE “A” OVEN READY

BROILERS
u 4]c

BEEF LIVER
SALMON = 7Ic

HAMBURG 2 == 89

LB.

LIBBY’S
FANCY QUALITY

TOMATO
JUICE

37c

48 OZ.
TINS

LISTEN TO NEWS AND VIEWS ON GROCERIES — CFCY THURSBAY 11 A.

FROZEN FOODS

GREEN BEANS 3 r» 53¢
BIRDSEYE—16 OZ. PKG. ch

FRENCH FRIES
ORANGE JUICE 2 r 45¢
MEAT PIES . wor 2%

FRIED CHICKEN

stays juicy
ind tender
wii (arnation

on high-
roads and urban
Canada in 1950 i
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