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DAILY MARKET QU

SUMMARY

Toronto—Market higher in gac-
wye trading.
New York—Market higher: in
justrials strong.
Monireal—Market higher in ac-
tive trading.

CURRENCIES

MONTREAL (CP) — The US,
dollar closed Friday at a discount
of 31-32 per cent in térms of Ca-

nadian funds, up 3-32, Pound

sterling $2.72%, up 1.
PRODUCE

MONTREAL (CP) — Agricul-

ture department quotations:

Eggs: Wholesale dealer prices
to country stations, wooden cases
extra-large 60 large 58; medium
39-40; small 2829; B 35, C 23.
Receipts 79.

Butter: Current receipts tend-
erable 63%, not tenderable 63,
fresh grade creamery prints job
price 63'2-64%2; fresh wholesale
6342

Cheese: Delivered Montreal not
waxed, Quebec white 33, colored
33; wholesale Quebec white 34;:
colored 34; current receipts On-
tario white f.o.b. grading station
35, colored 35;'no quotations for
wholesale Ontario.

Potatoes: Quebec, new 755 1.10-
1.25; N.B. 75s 1.50.

GRAIN

‘WINNIPEG (CP)—Grain prices
showed a fairly steady tone in
rather quiet trade Friday on the
Winnipeg Grain Exchange.
Closing prices:

Oats—Oct 33 higher 72; Dec 34
tiigher 72%b; May 1 higher 723%:
Jly 1% higher 713%.

Barley+—Oct 3 higher 1.00%;
Dec % higher 97b; May 1% higher
98%; Jly % higher 9634-b.

Flax — Oct unchanged 2.89%b;
Dec % lower-unchanged 2.87%-
%; May unchanged - % higher
2.921%-2.93; Jly Y% lower 2.87%.

Rye—Oct 1% higher 1.03%b;
Dec 1 higher 1.05%b; May 1
higher 1.10%; Jly unchanged
1.09%BNT.

‘Prices for class two wheat for
éxport to countries outside ITWA:
1'Nor 1.64; 2 1.61; 3 1.51; 4 1.40;
5 139; 6 1.35. 1 durum 1.94; 2
1.88; 3 1.75. TWA and domestic
prices: 1 nor 1.64; 2 1.61; 3 1.51;
4 140; 5 1.39; 6 1.35; 1 durum
191; 2 1.88; 8 1.75. :

NEW YORK

NEW YORK (AP) — Trading
was the heaviest in three years
as the stock market advancted
vigorously Friday and matched
its record. »

The market erased the sharp
losses of mid-week and moved
forward on a broad front. The
lower-priced motor shares’ were
the trading favorites.

The Associated Press average
of yp stocks climbed $1.70 to
$199.10, equalling the record
reached Monday.

‘The Dow Jones industrial aver-
age rose 6.25 to a record t46.36,

In. the Canadian section, McIn-
tyre Porcupine set the pace with
a gain of 1%. Walker Gooderham
was ahead % at the close and
Granby Mining was up Y.
:Canadian gainers in the Amer-
fean exchange included Shawini-
gan, up %, and Eureka, Preston
East Dome and Fargo Oil, each
with gains of 1-16. .

‘Wtat stocks dids:

Fri Thur
Advances 753 622
Declines = 256 364
Unchanged 215 225
Total issues © 1224 1211

NEW YORK CLOSING STOCKS

Beth Steel 53%8 Monty W 394
Borg Warner 35 NY Cent 2{;"/;
Cand C 65% Radio Corp 45
Cons Edion  57% Std Oil NJ 59
El Auto El 3614 Utd Aircraft 31%
Gen Elec 673% Vagadium 39%
Goodear 954 Westnghse 87
int TT 52% ;

Kennecott 100%%

 MONTREAL .

MONTREAL (CP)—Prices were
higher in fairly active trading
Friday on the Montreal and Cal-
nadian - stock exchanges. Gains
ranged to over 2 points.

The papers were strong. Price
Brothers gained 2% at 46%, a
new high, and nternational was
up 2% at 111%. Up % were
Fraser at 30% and Brown at 11%.

Up 1% in the base metals were
Hudson Bay at 60 and Asbestos
at 34. International Nickel ad-
vanced 13 at 90 and Noranda
was up 1% at 54%.

The utilities were generally
higher. Up a point were Consum-
ers Gas at 3612, a new high, and
Newfoundland light at 50. Cal-
gary Power was off 2 at 74%,
while Canadian International
Power gained 1% at 24.

Up % in the refining oils were
BA. at 41% and Canadian at
27%, McColl was up 23 at 697%,
and Imperial gained Y& at 45.

The banks advanced with Mont-
real up 3 at 50% and Nova-Sco-
tia up 34 at 68.

Up % in the steels were Atlas
at 24Y, Stelco at 67Y4 and Pre-
mium Iron at 5.

The gpeculative issues were
generally higher. Ingpiration was
up 33 cents at 79.

“The closing averages show
banks up .28 at 54.84, utilities up
8 at 148.7, industrials up 2.4 at
2961.3, combined up 1.8 at 247.1,
Papers up 8.6 at 447.2 and golds
Up 94 at 79.41, a new high.

MONTREAL CLCSING STOCKS i
Abitib 37  Fraser 0
Abit pr — ' Ot Lokes 3744
Asbestos 31 How Smith  37%
Bank Mont 5014 Hud Bay Min 60
Bank NS 68 Imp Bank —
Buoue C Nat 48% Imp Oll
Bathurst A Int Niek
Bathurst B 2584 Int Pap
Bell . 41% Int Pete
Brazi] 65%% Mass-Fer
Bldg Prod 38 McColl

Can WU TN
€ Cement 34  Noranda
C ement pr ~—Price

Stamship 4 Que Pow 34
Bnk Com 4 Roal Bank 158
Cdn Brew Royalite 184
Cdn Brew pr - st. L Corp 16%
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Yukon Con 1600 62 61 B2

OILS

Acme Gas 1400 21 21 21 + %
Ajax 6842 65 65 6

AP Cons 1100 3% 35 35 41
Am Ledue 6150 18 17 17 -
Anchor 47100 25 2 25 +2
Asamera 2600 165 158 160 +3
Bailey S A 1500 1112 11% 1144 + %
Bailey § pr 100 $23513. 251 25%
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Bata | 1000 Th T Th + %
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Calalta 41500 90 86 88 +2
Cal Ed 700 -$30 - 29 29 -1
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Cdn Atl Oil 100 660 660 660

C Chieftn 6150 155 150 151 —4
Cdn Dev 5500 600 595 600 410
C Ex Gas 6150 275 265 260 -5
C Hometd 1400 194 180 190 :
¢ Huky 1822 $151% 15 15% + %
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Cdn WO 1432 245 2332 235
Charter Oil 3100 205 191 195 43
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C Allenbee 10100 7 7 7
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Dév Pal 7000 133 130 131 -2
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Duvex 20200 15 13 14 + %
Fargo 220 625 625 625 —5
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ighwood 2015 25 !
gdﬁe Ol A 1702 $20 19% 19% + %
Home Oil B 1109 $2014 19 20 + 7%
H B Ol G 3203 $220 21% 21% + %
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Mill City 2000 25 25 25
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N Superior 100 117 17 17
Northcal 200 23 23 23 U
NC Oils 230 420 420 420
NCO wis 200 178 176 175
Okalta 1650 113 109 113 45
Pac¢ Pete 1752 $20% 20% 207 + %
Permo pr 4400 190 185 185 +1
Peruv Oils 1200 167 166 167
Petrol 19200 72 70 1 +8
Prairie Oil 900 200 260 280 +15
Provo Gas 6500 340 330 335
RANGER 38582 250 235 245 +
Richwll 3580 125 117 123
Rocky Pete 1033 10 10 10
Royalite 83 $12 12 12 + Y%
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CHARLOTTETOWN and SUMMERSIDE STORES

36 LOWER WATER

CHARLOTTETOWN

MacDonald-Rowe Woodworking

PHONE 8575 - 76

137 QUEEN ST.

' CHARLOTTETOWN

PHONE 8501

The Rogers Hardware Co. Ltd.

MOST ACTIVE STOCKS
Toronto Stock Exchange
By The Canadian Press;

Roayalite pr 225 S 2114 2ny%
Sapphire 17000 -~ 74 74 74 —1
Sevrry 1200 74 74 D
Scurry 1200 130 178 180
Secur Free 3100 730 705 730 25
Souris 1400 11 11 11 +1
South U 2000 16'% 16%2 16% + 1%
Spooner 1000 16% 16 164 + 1%
Stanwell 866 85 85 85
Tidal 31600 90 86 88 +2
Triad Oil 400 485 475 480 45
U Canso vt 1333 190 190 .190 +8
Un Oils 20340 251 239 250 410
Wayne 2500 22 22 2 =2
Wespac 6150 15 15 15
Wsburne 6800 95 90 95 45
W Cdn-OG 400 160 160 160
WC OGrts 100 82 81 8%
W Decalta 2100 1% 172 175 +3
W Dec wis' 4200 9 6 9 +1
W Lease 100 425 425 425 —10
W Naco 2400 104 100 100 42
Yan Can 500 10 10 10
Curb
Dalhousie L AERa | TECE Y A
BANKS
Mont 540 $51 50% 51 4+ %
NS 417 368 674 68 + 1%
Comm 2095 $53 52% 52% + VY4
Imp 192 $574 574 572 + %
Royal 1492 $72% T T2 4+ %
Tor-Dom 1672 $49%2 49 49%% + Y
INDUSTRIALS :
Alumini 6723 $35 3453 34% — &
Anglo Nfld, 1425 $7 6% 7 + 73
C Brew 2355 $35%2 347 35% +
D Magnes 125 $12% 12% 12%
Inland 1450 $8%2 8% 8%
Nor Star 100 $12 12 12
Pembina n 1685 $9%2 8% 9% + 34
Simpsons 2199 $303% 30% 30 — 3
Wainwright 100 280 280 280 +5
Walkers 3080 $32 314 31% + %
Sales to Close: 4.650,000

Stock Sales High Low Close Ch'ge
INDUSTRIALS
Trans Mtin 16790 $121% 114 12%5 +1%
Alta Gas 10370 $22 2% 22 + %
Alumini 6723 $35 34% 3414 + 3
B-A 0il 6623 $41'2 40% 414 +
Dom Tar 6239 S$1414 14 U + %
OILS
Anchor 47100 25 22 25 +2
Calalta 42000 90 86 83 +3
Duvex 29200 15 13 14 + %
Midcon 22500 61 % 60 +4
MINES
Macfie 508600 262 19 22 —6
Buffad 159900 14 134 14 + %
Wiltsey 153700 27 25 26 +1
'C Halliwell 140900 78 72 74 +3
Lencourt 201000 17 12 1534 +3%
MUTUAL FUNDS
By THE CANADIAN PRESS

Canadian Investment XD 9.00 9.87
Canada Fund XD 36.45 38.27
Champion Mutual 5.38 591
Commonwealth Inter 7.53 8.27
orporate Investors 8.87 9.64
Dom Equity Inv 1465 14.95
58 Exec Fund 5.44 5.69
Fond Collectif 524 5.7
Grouped Income 3.91 4.16
Growth Oil and Gas 8.12 8.53
Invesiors Growth Fund 5.83 6.30
Inveéstors Mutual 10.81 11.69
Keystone 12.16 13.15
Léverage Fund 5.84 6.42
Mutual Accumulating Fund 5.16 5.64
Mutual Income Fund 7.06 7.72
Sav and Inv 5.30 5.79
Radisson 486 5.34
Regent Fund 5.25 5.76
Supervised Amer Fund 6.59 7.09
Supervised Exec 35 36,34
Supervised Exc 36 29.81
Supervised Exec 57 3.11
Suprvised Growth Fund 187 2,01
Supervised Income Fund 3.98 4.28
TV Electronic 12.45 13.57

waste material

Cedar ToBe Used In New
Flake Board Plant In B.C.

VANCOUVER (CP) — Cedar is
showing signs of trimming away
its role as a poor relation in
British Columbia's pulp -industry.

Long considered a misfit by
plywood manufacturers, it now
will be used by Powell River

1 |Company in the manufacture of

flake board, a direct competitor
of plywood.

M. J. Foley, president of Pow-
ell River, said here this week
his firm will build an $8,000,000
flake board plant and use cedar
from company
sawmills as the basie primary
raw material. The plant is sched-
uled to go into operation in 1960.

Dave Hamper, Powell River’s
assistant planning director, says
“it isn’t the most suitable wood
fior turning into pulp, but our re-
search men have proved that it is
better than other species for man-
ufacturing.”

The cedar wastes will be cut
into shavings or chips, imoreg-
nated with resin and pressed into
various size sheets.

SOME ADVANTAGES

Although flake board lacks the
strength of plywood, it scores
high because it will not warp or
twist, sells at a lower price and
thas a smoother finish.

It can be used in furniture,
flooring underlay, cabinet work
and a thousand and one other
househeld jobs.

Mr. Foley says the plant will
produce about 35,000,000 square
feet a year and this will make
few inroads into plywood sales
now. Plywood sales in 1957
reached 971,000,000 square feet.

The flake board plant is the
first of its kind in Western Camn-
ada, but similar plants have been
in use in Europe and the United
States for many years.

It can make use of bits of
wood only two inches long, but 12
to 16 inches is the most eco-
nomical length.

FINE CHIPS

The flake machine has a re-
volving disc into which are set a
series of kmives. As the wood is

Cana

dian

Inves

CANADA’S ORIGINAL MutuAL Funp

HAS DECLARED I$

103" CONSECUTIVE QUARTERLY DIVIDEND
NINE CENTS PER SHARE

PAYABLENOV. 1,1958 TO SHAREHOLDERS OF RECORD OCTOBER 15
TOTAL DIVIDENDS PER SHARE IN 1958....34¢
(100% GREATER THAN THE 17¢ PER SHARE PAID IN 1945)

eas oivioenos exceso $30,000,000 sice ORGANIZATION

Fund, Lid.

———————— — <.

pressed into
chips are
1-15,000 of an

about one inch long.

The millions of flakes are dried
and sprayed with resin. The pulp
is weighed and measured to re-
quired size, placed on aluminum
trays and passed into a press.

A series of hot irons, at a pres-
sure of 450 pounds a square inch,
press the pulp into sheets. The
sheets are cooled,
readied for the market,

shaved

the machine the [

"4"s: PM Omitted
From Register?

inch

OTTAWA (CP) — For all he
knows, Prime Tinister Diefen-
baker m:, have been omitted

from the Social Register of Can-
ada, the new listing of 40,000 of
Canada’s social upper crust.

At any rate, he said Wednes-
day, he has not been notified that

sanded and
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his name is included.

The subject of the social regis
ter arose, as Mr. Diefenbake!
chatted with reporters outside th
cabinet chamber. One reporte
said that all persons listed in the
book, to be published today, haw
been notified.

‘“Have you been notified,”” Mr
Diefenbaker asked the reporter.

When the reporter said no, th
prime minister replied with 1
grin

“I think you and 1 are in ths
same box then. We didn't ge!
notified.”

EIGH CACTUS

Saguaro cactus grows in Ark
zona and Mexico up to heigh‘s ol
70 feet. 3

SaYS:

Your

BOAC

Travel

Agent

"I can offer you 14 unforgettable days in-
Nassau and Jamaica for only S487-50"

—and this includes everything"

This winter fly to holiday adventure with BOAC.

Enjoy two entire weeks

of sun and fun in Nassau and beautiful Jamaica — including
first class hotels, gourmet meals, sightseeing tours, swimming, and many
other travel extras. For complete details of this fascinating

i

BRITISH OVERSEAS AIRWAYS CORP.
Dept. TE, International Aviation Bldg.,
Montreal, P.Q.
Tell me how to tour ‘“Nassau/Jamaica” for only
$487.50. Send *“Nassau/Jamaica Tours” folder.
Name.
Street.
City or Town Prov. |
Telephone Number |

.p N |

14-day itinerary ask your Travel Agent for BOAC’s “Nassau/Jamaica
Tours” folder or mail the coupon.

World leader in jet travel e

BOA(

takes good care of you -

*Based on BOAC’s round-trip Tourist
'Fare from Montreal to Jamaica via
Nassau and return, ~

resources have

*  Eleetrie

Maritime
Power Boom

‘The power potential of the Ma-
ritime Provinces is rapidly being
harriessed to play a vital part in a
hoped-for economic surge zhead.

During the last year large new
tapped and
made available to users.

Star attraction is New Brume.

Power

i bkw Beechwand hss
‘*’2'0-30 igh b

vast

I.
t

The New Brunswick metal dis-
coveries in the northern part of
the province promise 6 require

A 5 million expansion plan to
provids i
drawing boards.

By 1961 a further 50,000 kw
should be available from a new
tmmal plant to be built in Saint

wer, and it has been provided.

is on the

e 700,

New Thermal Plant

-w

g\

Seaway Nears Completion
Queen to Opén Huge Project in 1959

Canada next year gets 3,000
more miles of coastline and a rosy
new economic horizon,

When Queen Elizabeth opens the
massive half-billion-dollar St. Law-

Seaway next spring, she will
1 economic for-
dimly seen.

« of the great days

will alter. There will be less trans-
shipping percentagewise.
rans-shipment points for out-
bound bulk cargo — especially
grain — may tend to shift farther

east,
kaTransport of bulk products will

D.

Western farmers will enin-
lower grain shipping charges -
“~Most important, there is ’

“eation of ~erall *

Seaway, but the biggest won’t.
Realistic  studies

much of its capacity.

figure
Te*

...fo grow with Canada

I'm buying
anada Savings Bonds

Saving is easier when you buy Canada Savings Bonds
through your convenient Payroll Savings Plan. Almost
before you know it your bonds are paid in full. But
whether bought on instalments or for cash, Savings
Bonds earn high interest. They’re cashable anytime,
too — for never less than full face value. Available in
denominations of $50 and up.

Terms can also be arranged at your bank, investment
dealer, stockbroker, trust or loan company.

Good Interest: 314 for the

of ' probable
Seaway cargoes indicate that do-
mestic bulk shipments will demand

Seawav traffic, according to
* ~ %he recent Canadian
B oeste

That’s a more realistic figure for
immediate consideration. It is exe
pected to be reached within five
years.

Of this, 18 million tons would
move downriver, would include 10
million tons of grain and grain -
products, three million tons of soft
coal, and 1.5 million tons of iron
and steel. iR

Upriver tonnage would be 268 :
million, including 20 million tons:. -
of iron ore. »

The. " ~sBasuyitten
that :
ger

off. my pay-the easy way !

first year and

41/, for the next fourteen.

Make a start today for the things you want tomorrow !

RIS




