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Desirable Properdy
At Augtion

Tam instrucled by Ewen McDougall
Esquire, tosell b Public Auction on
Wulm.slluy the 3olh day of August 1905
at 12 o’clock noon his house and prem-
joes on Brighton Road. For further

articulars regardin; pnopertq, apply
at Sheriff's office 'or the subscribers,
BENJ. CARTER & CO.,
Auctioneers.
Aug 15 d td, Pat, Ex,

WANTED

At §'Side or Ch’lown premises for
Pork and Produce business. Lease 3 or 5
years W ith option,

Track alongside preferred, State full
particulars to X, O, this office,

14d i pda

N
Ch town Royalty,

Propci‘ty For Salqs
or to Rent

At Victoria consisting gmtwn Jots, ‘good

dwelling house and barn. be dhqmn(-d off
at a lnu,uh. ’ossession can be had at
once. Apply

A CAMPRELL

l\.ducub on (mlco City,
r NEIL PE 'Mplml r

mwf 6i Victoria.

A GREAT OPPOR.
TUNITY

Acadia Hotel for sale with all its

mong women,
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KIONEY _TROUBLES|

Increasing Among Womes, But

Sufferers Need Need Not Despair

THE BEST ADVICE'IS FREE

Of all the diseases kn known, whi
the female organism is afflictéd, kidn:
disease is the most fatal, and statisties
show that this disease is on tise increase

/ﬂmﬁ'mma.]'afr

Unless early and correct

ntis
applied the patient seldom survives
;vhen once the disease is fastened upon
her,
Compound is the most efficien:
ment for kiduey troubles of women,
ond is the only medicine especially
prepared for this purpose,

Lydia B. Pinkhafa's Vegetable
treat-

When & woman 18 troubled with pain

or weight in loins, buckache, frequent,
painful or scalding urination, swelling
of limbs or feet, swelling under the
eyes, an unessy, tired feéling in the
region of the kidne; ]ys oranoticesa brick-
dust sediment in t

lose no time in comm\.nclng treatment
with Lydia E. Pinkham's Vegetable
Compound,
saving her life.

he urine, she should

it may be the means of
For proof, read what Lydia E. Pink-

ham's Vegstable Compound did for Mrs,
Sawyer,

* I cannot express the terxible suffering l

had to ondure, “A demngement of the femal

Versus ﬁ\e Cériadiany Compdmes——What The
St. John Sun I'Igs to
Question.

Say On the

The story of the Equitable has come as
a shock to insurance policy holders in
#enern'. The trust r¢posed in the fiil-
ancial management of old line i

some thing may perhaps be done with
other fes, but the i of
Sonawrlloxlnm control of Cuunadian

concerns has about amounted to a super-
stition. It was * vaguely -known that
& ‘large - part of the money
annually paid in by  policy holders
was held in tryst  for their bede-
fit to be returned to their heits or them-
selves ‘when the 'policy terminated.
Many people have dimly realized the fact
that beyond the nmount required for fn-
surance, and the largely excessive sums
exacted for expenses of manngement, the
premiums included generous allowances
to be returned in profits, But it has not
heretofore been horne is so strongly upon
the average policy holder that the amount

which be “or. his heirs are to
get  as  profits depends upon . the
prudent aud - gcrupnlous handling of

the immense sums accumulating in the
hinds of the compunies. The amounts
represented as profits are in any case not
profits at all in the usual sense of the
word, but accumulations from annual
eposits with the company.

The Equitable management had the
handling of hundreds of millions, It is now
known that while this monéy was geue
rally invested in goodsecurities,the invest-
ment.s were Jargely made in or through

i ] i in which Equitaljle

ans and n
’l'ho doctor ntmndml

Pinkbam'

pound as g last resort, and
woman, I cannot prv.jso ittooll ghly, and I
M]l every suffering woman abou

rs. Emma Sawyer, Conyers, G
Mrs. Pinkham gives free advice to:

women ; address in confdence, Lynn,
Mass.

furnishings and appurtepances. In
cluded are the 12  Buildings aud
Acermotor Mill, 4 Boats, an excellent
spring of pure water, alarge vegetalle

garden,
I. C. HALT,
Grand Tracadie.
$-12d 1m

Valuable Proper{y :
For Sale. '

We are authorized by Mr. J. J. R.
Stewart and Isabel Stewart to offer by [
private sale, all of that valuable propet- |
ty sitnated on Fitzroy Street, compris-§
ing three dwelling houses, having
very commodious yard room and good
stablit g, These/properties will be sold in
part or in block to suit purchasers Part
of the purchase money may remain cn |
the properties,bearing interest at 5 p. ¢
per annum for a term of years.

Terms casy «nd made known at sale. |
For further particulars apply to

BENJ. CARTER & Co,;
Auctioneers,

8-2 mwf tf,

THE WORLD
Thousands of Mothers

Dr. CoDERRE'S
INFANTS’ SYRUP

Physiclans and Profnrloul
nurses recommend

Bale Tan
cax Co. Limited, Montreal, Canada,

The Charlottetown Steam
Navigation Co., Ltd

.’TANTON'. PAIN RELIEF,
A PAMILY REAEDY FOR INTERNAL AND EXTERBAL

Steamers Princess and North
Leave as below every day, Sundays «x |
cepted.

FOR POINTS WEST.

From POINT DU (HhNh, on arrival o
irmn lunm St Jg 11(0 a. m. for SUM
lh‘l ; (Fh f:tl(l,("p |ug i “‘I\\Ith oxpress
rain for Char ow and 'l
Fro \iUMM a1 & vIE on arrival of morn
cmmwu mnl all stations
NI, connect-
BOSTON

K. {orl
0y (oAt for 81 JuuN
REAL,

Connection at Point Du Chene during the
funnier months with cars of Boston and Maine
Rai Iway so that no change of cars is required
for Porlland or Boston; thence for all pointe

fons at Puinsac |\l|d meclnn ‘with
HooLio s all stations on I, €. and its con-
15,

Connections at St. John wlth P. R. and its
u“lfln.ll-.ll ons, nml th rn 5.8, Co's. Steam

t POINTS BAST.
l‘lnmvl‘[( '1‘()U ubmm p.m. for CHAR
O WN nn umvnl of morning train
|

The Prince Fdward Island

Agricultural and In-
dustrial Exhibition

G VI

Charlottetown

SEPTEMBER

26, 27, 28 and 29, 1905

X o nd
B WN for PICTOU ot Tariti
'- ,&' here with day Llullmf)zl Open to hc Marmme
NEY and HALIFAX, b
AN r‘:‘ll.nlllllxnl:«\'xwpy with steamor Brucé for | Provinces.
d
“(unm(]huu A6 HALIFAX with C. A. &

INE for Boston
mlrh ’I kkuh« to bo h:ul at Grand ’l‘uluk
i l Ikel Il{tol\‘nlnnlhld;’& i
) |1 1 the Con Many s l"lUl‘N ﬂ)l(
l"'“" i\lll:« Tines in'U mm{ States and Oativda.

oW, £
Wtown, .10, Tsland. lh\l.hS:, g“ﬂ}ﬁ“lk

MURPHY’S
Livery Stable,
OUEEN STREET,

September,
classes close 22nd September,

= Illustrated lectures by experts,
under the auspices of F. W. Hod-
on, Hsq., Dominion Live Stock
Commissioner and the Exhibition
Assoclation will be
close of the judging of cach class

This will be the greatest Fair

ever hel(} on P. E. Island,

Over $6000.00 in premiums,

Grand display of Exhibit.

Entries in Live Stock close 15th
Entries in all other

held at the

mTchl:.’.m o bicdl L and also each evening at 730
g:l?“ e{g‘t Pyt 11, o’clock in the Farmers' Pavilion.
alne, SR NE DA mor; i Two days' Horse Racing. Liberal

urses.

M J Md’ph_y’ % Magnificent attractions in front

2 of the Grand Stend on the alter:
wl !U" QRR!E}‘DR. noons and evenings of Wednesday

TR B arh & RN AT

Milk ﬁelivercd :

anteed tregh, g;re. unadniterated,
6d g KELLY, Southport. |y.

and Thursday the 27th and 28th

September.
For entry forms, fxize lists
race programs and all informa-

tion write the Secretary

L Hgszud, € R Smallwood,

esldent. Sec'y ~Treas.
-3 ts & wtw td

managers were interested, and that con-
siderable comm'ssfons were made by these
officers on business which their position
enabled them to obtain, When for in-
stance the Eqguitable bought certain
securities, an Equitable officer, or some
concern of which he was a member,
bought them first from the original hold-
erand then sold them to the Equitable at
a small but comfortable profit, or with ‘a
commission to himself, When loans
were made on property, the titles were
examined at a good fee by some company
in which Equitable'men were the partners
The company’s custom required - that
buildings on which advances were made
should be insured in certain offices. It is
found that relatives of some of (he offi-
cluls got commission out of the insurance
premiums, It is charged that men of
influence inor with theEquitable Company
continually got the benefit of the ussets
of the corporation to assist them in their
great operations, and that some immense
syndicate deals have been made possible
by the control exercised by captains of
Anance over the funds of insurance
corporations. Though it dges not yet
appear that any yery heavy losses have
been incurred in this way, it is casy to
see thut in a period of contracting values
and financial panic the effects of such
operations might be disastrous. That
knowledge is stirring up the state sup-
crintendents of insurance to greater
activity and vigilance, Heretofore they
seem to have been useless functionaries,

We in Canada need not suppose that
the conditions revealed in the Equitable
exposures are impossible in this country.
The directors and managers of insurance
companies in Canada have, so far as  we
can see, the same opportunities as Mr.
Hyde and his associates. The directors
and managers of Canadian = companies
alone have in their control between — $00,
000,000 and - $100,000,000 of accumulated
fundsinvested and secking Investment,
They have some $25,000,000 of loans on
real estate, $3,000,000.0f loans on collater-
als,. and.  $45,000,000 to = $30,000,000 of
stocks, bonds and debentures, They
have by purchuse and  building acquired
over $5,000,000 of real estate, They collect
some $4,000,000 a year in interest and di-
vidends, which is more than one-fourth as
much as the total premium income. It
will be seen that the insurance companies
are in a lnrge way loan companies, real
estate concerns, and general dealers in
securities,

All this business is carried on with the
money of policy holders, for the total paid
up capital stock of the Canadian life
companies is less thun $4,000,000, yet the
policy holders have in practice very littlp
control over the munagement, and indeed
very little knowledge of the transactions
They do net know what salaries arc paid
to the presidents, the managers and the
chief ofllcers or what commissions go to

agents. They may learn  within  two
yemrs what investments are made, be-
canse a detailed statement of assets is

given in the blue-books, but they cannot
learn the terms  of these ;investments, or
what commissions are nllowed, or how far
directors and officers of the company are
or have beep interested in the  proper-
ties or companies in which the insurance
money is placed. Inall these

itutions makes it easier to
see the conuection in the case of the in
surance company of which he is  presid-
ent.

At the beginning of 1808 the president
and general manager of the Canada
Life was Mr. A. G. Ramsay of Hamilton.
He was also the chicf  agent, and the
head office was at Hamilton. The paid
up capital stock of the coinpany was then
over $125,000, one quarter of which was
owned by Hon.G. A, Cox and his faily.
The company with its assets of more than
$20,000,000 at that time was controlled
by this stock. Senator Cox was made
president and goneral wanager in 1890,
The head office was moved to Toronto,
and E W Cox, son of the president, be-
came assistant manager. The capital
stock paid up is now $1,000,000, of which
Senator Cox with his wife and son own
$324,000, while the Canada Central Loan
Company, of which he is president, owns
$128,800,

Taking up the list of Canada Life
Company’s assets we find that the com-
pany holds’ stock in any banks, as all
the strong compapies do, But its holdings
in Batk of Commerce stock is much larg-
er than the stock of any other bank, In
1898 the company owned $87,300 of shares
in the Bank of Commerce. Thishad in-
creased to $339,730 in 1903, Senator Cox is
president of the Bank of Commerce, In
1808 the Canada Life was not the owner
of any bonds of the Central Canada Loan
and Savings Company, whereof Senator
Cox is president. In 1903 the assets of the
insurance company included $150,000
of such bonds. In 1898 the Canada Life
had advanced $100,000 on collateral
valued at $153,000, ' which included $18,-
235 stock of the British AwericaInsurance
Company. In 1903 the Canada Life Insur-
ance Company held $120,000 of stock inthe
British -Ainerica on which it hadadvanced
$100,000. Senator Cox is president of the
the British ~ America. Senator Cox
was last year, and probubly still is, a di-
rector of the National 'Trusts Compuny,
in which the Canada Life holds stock of
the par value of $286,700, the totul capital
being  $1,000,000 These shapes are
valued in the insurance company's books

at $383,416, It is just to say that at this
week's  quotations the stock would
be worth $400,000, The  state-

ment  of 1003 showed that the Can-
ada Life had loaned $45,500 on - §35,000 par
value of stock of the Canada General
Electric Company, of which Senator Cox
is or lias been a director. The president
of the Canada Life has been on the dircc
torate of Dominion Coal and Dominion
Steel. It appears from the statement
before us that in 1903 the insurance com-
pany loaned $28,459 on $31,000 pur value
of Dominion Coal stock and §8,000 of
other collaterals, with another loan of
$7,000 on $10,000 of coal stock. The in-
surance company was then owner by
purchase of $300,000 of common stock of
the Coal Company, whi¢th was down in
the books at §277,600. This holding had
been increased since the year before hy
$100,000. By comparisop of the 1902 and
1903 statements it appears that the $200,000
holdings were marked down on the books
from 99 to 92 1-2. In 1002 the Canada Life
held $100,000 of Dominion Steel bonds at
a book value of $70,000, which value had
been marked down from $90,792 the year
before, There was reported in 1903 a
loan of $71,000 on $85,000 par value of Sao
Paulo stoek., In the same year the com-
pany was the owner of §350,000 par value
of Tavonto Electvic Light bonds, and of
$708,200 .in bonds of the Toronto Street
Railway Company. Senator Cox is, we
believe, a director of Sao Paulo and also
of Toronto Electric and Toronto Railway,
Thereis also an investinent of $260,411 in
bonds of that amount of the Cape Breton
Real Estate Company, in which corpora-
tion the ;u‘cal(lent mpy bave sowme in-
terest.

Probably all or most of these honds are
securities which policy holders of the
Canado Life would be glad to take in
security or as an investment. The same
many be true in regard to most or all of
the stocks which have been bought ot

taken in security. On that point we are
not expressing an opinion. The Canada
Life is the oply insurance company which
invests in stock of street raillways as well
as in bonds, The Sun Life holds  $33,000
of Dominion Coal preferred. It is astock
holder in a dozen street railways and a
bondhalder in thirty or forty. The
Manufacturers' Life holds $250,000 of 8ao
Paulo, $20,000 of King Edward Hotel
stock and $150,000 of Toronto Electric

except 80 farus the Jaw of the
Impmca Hmitations, and that  is' ot I'nr
the management had a free hand,

It is possibly invidious to selec. a parti-
cular Canadian compuny for illustra-
tion. But the statements following are
taken from the blue-hooks and refer to
the Canadian z,ommmy lmvlng the larg-
est 1 v the g of as-
sots, and Lhe luryeut nuw ber of ordinary |
policics in force, ' Thé ‘Uanada Lite Bas
pursued a conservative policy in respect |!
to its busis of reserve and is adding say [
$1,500,000 every year to the amount of its |
invested asscts. Doubtless it isa mat-
ter of some difficnlty for this company
and others to obtain first class  invest-
ments offering what is thought to be a
sufficient recurn.  We do not propose to
offer any,criticismiof theke |

'hnt only to point out & certain relMIon
between the nersonnel of the Canada Life
Company and the investments made, The

L o

matters, Fsiock, The Imperial, Sir Mackenzie
Bowell's y, has $125,000 of Sao
Paulo debentures.

SUMMEK VESTS,
NEGLIGEE SHIRTS,
BALBRIGGAN, COTTON
and very light weight natural
wool underwear.

HOSIERY in Plain Back
Fancy and Tan. ;

Anything that's stylish in
Haberdashery.

D. A. BRUCE,

Morris Block,
CHARLOTTETOWN,

Py
[t corners the Crilics:
A financial saving -
nothing bul ashes
in the pan..

London, Toronto, Montreal, Winnipeg, Vancouver, St. John, N.B.

Regers Hardware o,

DON'T HOLD IT

For sulphur to burn off—there is none.

USE IT THE MOMENT YOU STRIKE IT
Eddy's Silent “Parlor” Match

Used by everybody,

Sold by all grocers.

SCHOFIELD ~ BROS.

Selling Agents, St. John, N. B.

Limited, Sole Agents.

""‘ﬁ
S,

MMillowners, Dairymen,
Lobster Packers

When fitting up for Spring work try the

NEW FOUNDRY

Foot of Queen Street
For CASTINGS, REPAIRS of all kinds,
Younders, Machinists and Boilermakers.
The Charlottetown Foundry Machine Co. Ltd.

Phone 73. Pcake’s No. 1;Wharf.  P. O. BOX 411

7-2) dwit!

i o,

Neither Mr: Macaulay, nor S Cox,
nor Sir Mackenzie Bowell is a man of the
type of Mr. Hyde, but so far as one can
sce it is just as easily possible in Canada

SOUVENIRS !

A complete llm- of ﬂou\cn[m will be found
at our store in belt r b hes, stick pins,
lmt plmt, llnk», match al nl 5poons with

ottetown' nnd l‘ E.I Coat of Arms

G. H. TAYLOR,

Jeweler and Optician,
¥@™ American silver taken at its face

PH[]F[SSI[INAL CARDS

J.C. HOLSTON M.D.C.M.

(MLoCrill,)
CRAPAUD CORNER,

Office next door to O. B, Wadmau's
Store.
$-22d we tw Lo

McQuarrie & Arsenault

Barristers, Solicitors, etc,
SUMMERSIDE, P. K. 1.
Offices—Royal Bank of Canada building.

NEIL McQUARRIE, K. C.
E. ARSENAULT.

1-6 dw tf

ARTIFICIAL TEETH

The best of satisfaction, modcrate
prices,
Extraction free of charge at

DR. J. P. MURRAY

Queen Stieet Opp. Frowse Bros,
«a wt

W.A.0. MORSON, K.C., C. GAVAN DUFF

Morson & Duffv

Barristers and Attorneys,
Brown's Block, Charlottetown, P, K, I,
MONHRY TO XI0A4aN
a so,llclwu for Royal Bank of Canada,
3 dwtt,

SMALLWOOD.C. R. Barrister :ﬂud Attorney
at-Law, NoteryPublic, etc., Office : Cameion

Block, Intely occupied by ¥. L. Haszard, K.C
North Side Queen Squure. Money to loan

Arthur J. B. Mellish,B.A

(HARVARD.)
BARRISTER AND ATTORNEY-AT-LAW.
Cor, Queen and Richmond Sts., Ch'town,
Telephone, House 258, Oftice 48,

C10tts & w1

E. 0. BROWN

Barrister, Solicitor, Notary Pub-
lic, &ec. ;
*01]1\”0!.“]

Building,

Great
of Nova Sco ‘ha:

\ 0 S i
lotte! an. 1' I‘ )nlun(l
625

JONN A. MATHIESON, K. O,
ZKNEAS A, MACDONALD,

Mathieson & Macdonald

BARRISTERS, SOLICITORS,

N RIES PUBLIC, &c,

Char own, Prines

ranch Oflice, Georgetown, 1% K, 1
619 dw 4 mos

Lt

Wi unl Island
sland,

MUMFORD BROS.

Produce Commission llerchants
MUMBORD'S BUILDING,
ARGYLE .» HALIFAX, N. 8
Personal aftention given tothe sa'es of Butler
tiggs, Hogs, Poultry, Frull\Veu:lnmea &c. &e,,

FProceeds of sales remitted promptly, Market
prices sent on application, Lonulgnmenu
solicited. 8di1yr

R. JOHN LEDWELL, M.D.

Physician and Surgeon.
POWNAL STREET,

Opposite St. Joseph's Convent.
HOURS—Until 10 o'clock a, m., 1 to
p.m., 7 t08p. g 12-6 dw t

E. B. WILLIAM & '

Barrister, Solicitor and Notary,
AFTER TANUARY 2nd

OFFICE—HOLMAN BUILDINC,
Next door to Royal Bank, Water St,
Summerside. MONEY TO LOAN.

J. AUGUSTUS BENILEY

Barrister and Attorney
OFFICK : Upstairs Brace Brick Building'

SUMMERSIDE, P. E. I

l)\] \ 'In | OAN on good secarity of land

o of intorest,
l H,h‘ &VA U Do 3tst

CEO. 8 INMAN,

Barrister, Soliclior, Notary, etc
Money toloan, Collections made,
Office, Montague, P, K. I.

‘s in the United States for 1 of
the Equitable type to get control of ingur-
.ance compunies and to use them inconnec-
_tion with other financial institutions with
which they are connected, We can sce
what opportunities are open to a finaneiul
L magnate like Senator Cox to “make one
| hand wash the other," to use a favorite
| expression of Mr. Blair.—St. John Sun.
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PILES

cureforeach and
vory for
itehing, bleeding
nd pi xdu
1\ né 18 Ihe roRs M;ﬁ
n\u'n ! (ﬂl in_use and
nm- money hw‘ “nob od. 60c, at al
ouorlnu T8 & 00,

DR. OHASE'S OINTMENT.

. -

AT THE HIGH ¢ RADE ART PARLORS

A new ttock of Pictures, Frames, and Mouldings, Wires,
Eyes, Hooks. etc., and a beautitul line of Photo Frames—
the very latest.

k0 TROUBLE TO SHOW G0ODS

Remember the place, Also sole agency here for Parker’s
Dye Works, the largestin Canada, Ask to see some of

the goods returned.

S. ¥F. TARBUSH"S

High Grade Art Parlors, Queen St., Ch’town,

A A, McLesn K, C. Donald McKinnon

McLEAN & MCcKINNON,
Barristers, Attorneys-at-Law.
Im-n'- Block, Chaflotretown,
"

Cape Brclon Ads

ROSS & ROS » and Nota r‘ es, Money

0 Loan ~Straight Loan or trom Building and
Loan Company.

Offices in kw Block, Bydney, C. B,
HUGH ROSS, L.L, B, BOW‘ID 8, non. BA. L. L. B

G. L MURPHY & Co.

SYDNEY, C. B,
General Commission lMerchants

Island Produce handled on commis
sion

Prmpt returns made,
15 dwiyr




