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Annual Statement

A

of the

Provincial Bank of Canada

Increase in Assets—High Ration of Liquidity
Maintained.

The annual statement of The
Provincial Bank of Canada for the
year ending 20th November 1941
reveals a substantial increase 1n
assets and a very strong liquid
position.

Total assets amounting to $60,-
880,146 indicate an Increase of
$5,000,000 compared to a year ago.

Cash holdings, including the de-
posit with and notes of the Bank
of Canada stand at the high level
of $11,310,188.

Investment securities amounting
to $26,471,105 show an increase of
$4,300,000 over last year. Federal
and provincial government securi-
ties also show an increase of $5,-
700.000. Municipal securities have
been reduced by $1,700,000 while
other bonds and debentures have
increased by $300,000. Call Loans
have been reduced from $3,481, 123
to $2.989,136.

Cash holdings ther with
other readily 1 assets
amount to $40,090342

equivalent to {l.e hig
of 73% of labilitles to the public,
Profits for the year, after mak-
ing all appropriations for contin-
gents accounts to $440,644. Out of
this amount a provision of $149,210
was made for Dominion taxes leav-
ing a balance of $291,434. is
amount added to the balance at
eredit of Profit and Account
makes a total of $500,763; from
which $50,000 has been appro-

priated for depreciation on Real
Estate and $240,000 in dividends
was paid to shareholders. :

The balance at credit of Profit
and Loss Accounts on 29th Novem-
ber is $210,763.

Loans and discounts including
loans to municipalities and achool
commissions, amount to $16930,737
which reflects an Increase of
$1,120,000 over 1940.

Total deposits amount to $53,151,-
349 as against $47.882,722 a year
ago. Notwithstanding subscriptions
to the Victory Loan and purchases
of War Savings Oertificates, by the
public during the year, saving de-
posits amounting to $39,400,000
shown an increase of $2,400,000

There has also been an increase
in Current Accounts deposits
which stand at $11,758,000 compar-
ed to $9,300,000 in 1940.

Fedaral and provincial go -
ment deposits amount to $1,977.912
as against $1523,245 in 1940.

Notes of the Bank in circulation

5 amounting to $2,275,000 show & re-

duction over last year. These notes
are replaced gradually by notes of
the Bank of Canada as called for
by the Bank Act which requires
from the chartered banks an
annual reduction of 10% in‘the
t{:imount of their notes in circula-
on.,

The annual Sexw;ﬂ meeting of
shareholders ] be held at the
Bank's Head-Office in Montreal,
on 8th January 1942,

) HONOR ROLL
¥ ST. MARY'S ACADEMY,
! SUMMERSIDE
The following is the standing of
the pupils of St. Mary's Academy,
Summerside for the month of Dec-
ember:

Grade X.—1, Florenoce Willlams; 3,
Ruth Kelly; 8, Lilllan Clow.
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Grade IX.—1, Mary T. Arsenault;
§ Nan MacInnis; 8, Frances Mac-

elll,

Grade VIII.—I, Eleanor Qampbell;
2, Susle Clow; 8, Sadie Gallant.

Grade VII—1, Florence Clow; 32,
Dorothy MacNeill; 3, Frances Mor-
rison,

Grade VI.—1, Marjorie ers; 2,
Dorot‘hg' Arsenault; 3, Marie Theresa
Gallan

Grade V.—1, June Perry; 2, Anita
MacNeill; 3, Mary Florence Gallant.

Grade IV.—1, Dorothy Gallant; 2,
Zelma LeClair; 3, Mary Gallant,

Grade III—1, Shirley Noonan,
Marjorie Arsenault; 2, Olive Arsen-
ault, Ann A’'Hearn; 3, Bonita Link-
letter, Dorothy Arsenault.

Grade II.—I1, Mildred Cameron; 2,
Jean Gaudet; 3, Theresa Gallant
and Yvonne LeClalr,

MUSIC DEPARTMENT
Over 90%

SENIOR CLASS
1, Jean Nicholson; 2 Margaret
Allen; 3, Dorls Herring.

~ JUNIOR CLASS
1, Anita MacNeill; 2, Jean Dunn;
3, Irene Gallant,
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j NOTICE
To Steel DISTRIBUTORS
and Processors

FFECTIVE on December 27,

son shall, without obtaining a permit, sell,
or otherwise acquire, use, or
consume new or second-hand, plain or fabricated
steel plates, structural’ shapes, or
remodelling,
container-tank, boller,
or other atationary structure.
does not apply to the sale or supply by a primary
producer of steel or a rolling mill
manufacturer or a wholesaler or a jobber, or to
a sale or an exchange between any of them; but
it does apply in these instances to the purchase,
scquisition, use, or consumption of these items

Every person, with the exception of primary
producers of steel or rolling mills, who ordinarily
has possession of or power to dispose of ncb
less than ten tons of new or second-hand, plain,
or fabricated steel plates,
bars, shall furnish to the undersigned on or before
January 5, 1942, and on or before the 5th day of

separately each item which such person had on
hand at the end of the preceding month, other
than those required for the completion of approved

statement of the outstanding contracts which had

involving the use of over one ton of steel plates,
structural shapes, or bars.

SEVERE PENALTIES ARE PROVIDED
FOR CONTRAVENTIONS OF THIS ORDER.

permits may be made to:

Department of Munitions and Supply,
Ottawa,

1941, no per=

the
any
tower,
This

bars for
repair of
bridge,

or

to a steel

structural shapes, or

written returns showing

before January 5, 1942, a

pefore December 27, 1941,

P. B, KILBOURN,
Steel Controller,

Canada.
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AP STV OOTINY,

NOTICE

Fourth or final installment on Civic taxes is due and
pavahle on or before the 31st day of December 1941.

A diseonnt of 3 per cent is allowable on fourth install-
st if paid as per the above date.

{nterest ot the rate of 6 per cent will be added to all

veaid faxes after December

31st, 1941 on Real Estate,

{ersnaal Property, Permanent Streets and Sidewalks.

No taxpayer in arrears

elizble to vote at the coming C

at December

31st, 1941
ivic election in February.

is

JAMES A. FULLERTON,

City Clerk.

T IO IOV IIIS

Kensington
and Vicinity

Gunner Arthur Watson of thw
R.C.A., stationed in Nova Bcotis
is home cn his leave.

Sub-Lieut. Donald Baker of the
R.C.N.V.R. is visiting his parents
Mx; and Mrs. C.C. Baker of Mar-
gate

Pte, Thomas Du-ngl i3 spending
a few days leave wi yhh family ja
Kensington,

The Kensington High School
pupils are once again enjoyng the
Christmas holidays.  On Tuefsday
they held their Christmas tree

on and were treated with
candy and apples by their teachers
and the “Home m.i Schocl Assoo-
iaton.” Each teacher was also re-
T}embered with gifts from tha pup=

Be: t Charles Tuplin of the
P.E.I, i3 spendiag his
Christias leave at his home in
Kensington.

Mr. Keith Kennedy, student of
Acadia University is spending the
holidays at his home here.

The Misses Jean and Mary Stir-
ing are spending COhristmas With
their parents,, the Rev. A.D. and
Mrs. Sterling of Kensington

Mr. Chester MacKay of Park
spent a few dag; in Ken-
o of Rev

SRl e o

Mr. George Gorman of the R.C.
AF. stationed at Summerside is
spending his Christmas leave at
his home here

Mr. and Mrs, Oliver Profitt axe
rece ©0! tulations on the
birth of & y daughter.

Master James Caldwell is spend-
ing a short holiday in Spring Val-
ley with his aunt, Mrs. Lester Bry-
enton.

-

Mr. David Gorman student of
st. Dunstan's Unversity Is hcme on
his holidays.

His many friends are pleased O
learn that Major Inglis is able to
return to his work again after his
recent il'ness.

Mr. Paul Paynter spent the week-
end with friends in Long River,

Sergeant Walter Duggan ana
Mrs. Duggan are spending the
Christmas holidays with the form-

er's parents Mr. and Mrs. John
Duggan of Kensington.
Mr. John MacEachern was &

business visitor to Kensington on
Monday.

Mr, Theo Ling, vice-principal of
Kensingtcn High School, is enjoy-
ing a pleasant holiday at his home
in Wheatley River.

Miss Jean Mallet of Kensington
was a recent wisitor to Elmsdale
the guest of Mr. and Mrs. Arthur
Lambe.

Mr. Ferdinand Kilbride of the
R.C.A.F. stationed at Summerside
is spending Christmas with his
family here.

Pte. David MoNally !s spending
his Christmas leave witn his wite
and family here.

Among the visitors to 3. mmerside
on Tucsday were: Mrs. Walter
Thempson, Mrs. P.N, [LeBlane,
Lieut. Lorne and Mrs. Monkley
and the Messrs. Herdun wiann,
Robert Stavert, Cedric Owen and
Alcnzo Cameron.

~Miss Frances Kelly of Summer-
side is spending the Christmas hol-
idays at her home here.

Mr. Alonzo Cameron of the Vet-
eran's Home Guard is on leave at
his hcme in Indian River.

His many friends are pleasea to
see Mr. Boyd Bearisto nome for
the Christmas seascn and all wish
him the best of luck.

Pte. Russell Reeves stationed at
DeBert 18 visiting at his home in
Kensington for Chr'stmas.

Miss Gladys Armstrong, R.N. of

St. John is sepnding a pleasant
t&lﬂdwy with friends in nsing-

Mr. Harold Ramsay of the R.C.
A.F. is spending Christmas at his
home here.

Miss Patricia Pendergast, stud-
ent of Kinktra Convent is spend-
ing the Christynas holidays at her
home here.

Pte. Elmer Gauthier fs spending
Christmas with his wife and fam-
ily here,

Ple. James MIll of the P.EL
Highlanders 18 home on leave,

Mr. Gilbert Caldwell of the R.C.
AF. is .s&ending his Christmas
Kensington with
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holidays at his home here,

Wi st 300 ot the Bark ot

mmawnuwhu:m‘gmnmw.
and Mrs, Roy Mill of Kensington,

Mr. Farl Dyment of Summerside
is sepnding Christmas at his home
in Margate,

Mr. Angus Jones of the Bank of

GOODYEARS ARE BETTER

FOR RE-TREADING -- In

an emergency such as this

— careful drivers can have

good sound carcasses re-
treaded—get many extra miles from
their tires—help conserve rubber.
Repairmen have long recognized the
worth of the careful workmanship in
Goodyear tires. Goodyear's exclu-
sive, strong Supertwist Cord con-
struction stands up better—has more
strength left when the tread wears
out, is more likely to give vou ¢
sound re-tread job

YOU CAN HELP—

oy driving slower.
by avoiding sudden stops and staris.
by careful parking.

GOODYEAR'S THICK
TREAD CAN BE MORE
READILY RE-GROOVED.
Another practice, notalways
recommended in normal

fimes, is re-cutting the design in a
tire after the original design has
worn smooth. Goodyears are built
with a thick under-tread of rubber
designed to cushion shocks—and
this cushion can be re-cut by a
skilful Goodyear repairman to give
you fraction.
at moderate speeds (and you should
now) this method helps to prolong
tire life—save rubber.

Provided you drive

| LAST MOy

motorists do than on any other tire) :
you have these ADVANTAGES! ‘

GOODYEAR PRODUCTS ARE
WITH THE ALLIED FORCES

#

GOODYEAR LIFEGUARDS

ASSURE MORE SAFE

TIRE MILES. Many thou-

sands of wise moforists
have, in the last few years, equip-
ped their tires with LifeGuards for
positive protection against blowout
accidents. Now these motorists 1
reap a double advantage—for with
LifeGuards they can run their tires
to the last mile—knowing that they
are fully protected against
blowout dangers.

THROUGHOUT THE
WORLD

P Solends 1o Ohae- by taking it easy on eurves.
Mr. Archibald Campbet fs en- i PR W
e e NG WisrerlwhAY fines YOU DRIVE ONG,SEE YOUR 0088 FEGE TRl
Mr, James Clark of the R.C.A. HE IS EQUIPPED TO GIVE YOU. THE FINEST TIRE SERVICE AVA L
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e Miss Tiva_Paynter of the staff of mtthmﬁ'
o o Pt Lo ensing Mrs, Wiliam Caseley of Swnmer . Ralph MacKay of Summer- Mr., Willyn Champlon of the r Mis, Hi .
vNMJ' M}g Al';;sﬁmlf iheM;ﬁ!e{.;’Z B c""'t,d'.':; ts ot huth t°:':{ side is visiting in Kelvin the guesl giqe spemphohrm.ma: at nis home staff of R.T. Holm:':x & Co, at Mr, Arthur a‘fﬁy oll Oh&m
Mrs, Bdward MacKay i Tong River of her son Mr. Morris Caseley and here, gumnuﬁdo spent Christmas at his bu::n ﬁznm amoa‘ (L g
' it W ; y . ey she_ Fusst MagIvor
‘e Prof ‘endell Proffit Bank Wanda Mil! of the Bank of Haro'd Maclvor and Mr. MECHTo
O e, (¥ rotoyito & hoHdRY of Nova SHeide, . and Mrs, R, Pendieton and nova: Scotis, Stynmerside, spent Mrs. John MacFadyen ~and A Mr. and e A Gristmas 10
at her home in Spring Valley,  Christmas with his family <€ Ke rist- Opstmas with her parents, Mr. daughter Els'e of Kensington lefu Charlottetown SPer Jg™%as ™ yrs
e and Mrs. Willlam Proffit of Ken- m“t: w’Mr s Pendleto:{:‘s P“T’; and Mrs, Cecil Mill of Clermout. g}lc : memv fo: Moncb’n“g}‘xde:; %W e m‘ and  MS.
Mr. Js Burns of the R.C.A. sington, ents, nd Mrs. & ——— N _paren: .
Yx;vuvth.k is "srp":nd‘;nz Chris'mts . —e ot iy ‘ mehgiae spmll‘: Ghﬂstm;s qwlﬁ) his WIJ; ) ‘ m“ oco" r,c gims who has "“‘:3
ot < lacGregor Ohar- s, ntario ¥
bl e i - Aistowts 8 visiting o Daroley. yor. Qumet Profft  of e o o e Ot ro® Speht Chrisimas at his home in Reneing-
8. ko d _— alley was a visitor ensingtor i “tia, s
AR VG ] K o o M J, M o 0 Wb s e e g s: S P gt S e e 9
the gucs's of Mre, Farding’s par- Elmsdale siting ; : i hd Mrs, Arthu of holiday s¢ in "Kens 4
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