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Market Reports
By STEWART JONES & CO., Cherlottetown
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DOMINION BRIDGE COMPANY;

()u_ May 15th (Friday of Jast week)
Dominion ‘Bridge sharcholders received

cheques  covering  the usual quarterly
dividend ot 90¢  per share on their
stock,  representing'  the $3.60 annual
rate. On this basis the shares accord (]
yield of 1113 .. when taken at their

current ‘warket evel of about 32 Dur-
Ing recent mouths this stock has un-
dergone what has appeared to be a very
generous liquidating proceses, the price
having fallen from 55 to 31, or nearly
4 p.c, while the decline from tho 1030
high of & closely approaches 63 p.e,
The currvent high yield is caused by
many - factors, including the reflection
of prevailing ock market  conditions
aml the general depressed statg into
which industry has fallen, and it sug-
Eests a possibility of some downward
moeditication in  disbursements to the
shareholders.

Undoubtedly the past year has been
most lftficult for companies of a heavy
irdustrinl  craracter and Dominion
Bri heéen no  exception to the

past few years, right up

ried out an  expansion
which changed it from what
has principally a local organization to
ide _corporation. 1In nor-
new plants and facil-
vialuable  assets with
earning  power, but when
conditions prevail  and
plants can only ‘be occupied at a frae-
tion of capacty, the fixed charges on
invested eapital constitute a heavy load.

It should he noted, however, that the
company is the idoubted leader in its
field, is well or ized’ und efficiently
managed, and the plants which are
1 source of expense will prove at-
ve sources of profit in more nor-
mal conditions. The current position of
Dominion Bridge is also influenced by
the reduced income riceivable from its
subsidiary, Dominion Engineerng, which
some time ago cut its divdend, '

BRAZILIAN TRACTION,
LIGHT AND POWER:

By virtue of the listing of a.block of
182437 shares of the common stock of
RBrazilian  Traction, Light and Power
Co, on the Montreal Stock Exchange,
representing the June 1st stock divid-
end paid to shareholders—the second
such payment—outstanding  common
thares capltal of the company is
brought up to 6,748064 shares. This
nleans that through these two stock dis-
bursements to the shareholders = the
company has increased the stock upon
Which it would have to pay dividends,
if these should be resumed on a cash
basis, by 300,626 shares. Issued com-
mon stock of the company at a market
price of 14 indicates a valuation of
$80,000,000 ngainst  $188,500,000 at the
19081 high of 281,
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WAS PROMINENT FIGURE

Hon. J. S, Martin, former mlnhmi
of agriculture in Ontario, who died
at his Port Dover home on

May 13,

red spot on his chest. “I never saw
it. I just got where I thought it was
and it hit me and rolled down into
my glove.”

“I can miss the easiest chances of

anybody that ever was” drawled
Luke Appling, rookie shortstop .from
Atlanta,
“Yes, but you can get some hard
ones,” sympathized Tommy Thomas.
So the talk goes on and on about
what hapened in the day's game and
how.

“Black Sox” Picture
Missing from Wall

Around the walls of the club-

% I house are pictures of past and pres-

ent White Sox stars. There are none
of the famous team of 1919—the
Black Sox who sold Comiskey out in
the world series against the Cincin-
nati Reds.

‘Above a mirror where the players
comb their hair hangs the strangest
sight of all—a replica of the inscrip-
tion over Willlam Shakespear's grave
It reads in old English script:

“Good frend for Jesus' sake forbeare,
To digge the dust encloased heare,
Blese be Ye man ty spares thes stones
And curst be he ty moves my bones.”
The players rush out, some by
themselves, others in pairs and
groups to run the gauntlet of auto-
graph seekers, So it goes for baseball
players for 154 days of the season,
except when it rains,

POWNAL

Abana ... ... ... A

British Am Oll ..[10 | 10 g% ;)'ZA Pownal has her little fun and ex-
P{lo’m: 03'1.18“..' e 'm‘ citement as well as larger towns.
ll\ll’ef;'_"b Oil , .. 15}* 1{‘)& 135‘/‘- 1822 Some of the residents of the village
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Int Utllitles A ...| 301 4| plane carrying . several passengers

J vel] 61 6

lh:l"tmlli:lli:lﬂe.l .!.; 2(3 f 21'(J hopped off from the Capital to call
el R 7% | on our esteemed and retired gentle-
Bhicos 1) 44 | man, Mr. Nathaniel Gay. As Pownal
Teck Hughes 700 ”

Walker, H 5 | | 5 does not yet possess a hangar, the

pilot could not make a landing, so
Mr. Gaudet looked down on Mr. Gay.

The W. M. 8. of the Pownal Unit-
ed Church held their May meeting
at the home of Mrs. Calvin Wood.
Roll call was responded to by a pleas-
ing number of members. The devo-
tional exercises were in charge of
Mrs. Roddy MacDonald. A success-
ful business period followed, with the
president, Miss Joyce Lane, presiding.
Portions from the new study book
were given by Mrs, Arthur Moore
and Mrs. W. Jones and proved very
interesting. The meeting closed in
the usual way and one of Mrs.
Wood's usual good lunches followed.

A welcome visitor with us these few
Sundays was Mr. Lea MacEachern,
who is here on business. Lea was a
former worker in our S. 8, and spoke
briefly Sunday morning making re-
| ference to the class of boys (the
brightest class) he taught some years
ago in Pownal Sunday School.—P,

——— e,
+ Minard’s Liniment cuts grease.

ALONG THE '

Railway Whart

_RFRONT

8. 8. Gypsum Queen, Capt. Cope-~
lin, after discharging 4,000 tons of
fertilizer at this port, sailed with
the balance of her cargo amounting
to 1,000 tons for Windsor, Nova. Sco-
tia.

C. G. 8. Montcalm, Capt. Merciel,
arrived in port yesterday afternoon,
after placing buoys around the west
end of the Island and has docked at
the Railway Wharf,' where she will
commence loading another supply of
buoys for other points.

Bruce Stewart’s Whart

C. G. 8. Bayfield, Capt. Snellgrove,
sailed yesterday for Port Hood, Cape
Breton, N. 8., where she is to start
on her various season’s duties, While
leaving port yesterday she was given
& rousing farewell by the blowing
of different steamers’ whistles in
this port.

Tug Amla, Capt. Bruham, in port.

in port. g
Schr. 'Eva L. H. now in port.

_ Marine Wharf

C. G. 8. Cartier, Capt. Roach, s
expected to sail shortly for the Lab-
rador coast on surveying duties.

BUNTAIN, BELL'S- WHARF

D. P. W. Dredge No. 9, Capt. Cos-
grove and the Tug Fredericton, Capt.
Belyea, are to leave for Victoria.
The tug Fredericton has already tow-
ed scows to Victoria, where about a
two months’ dredging operations are
to be started to deepen the waters
at that place for the convenience of
large potato steamers which will be
calling at that port this season.

WILMOT VALLEY

A very pleasant event took place
on Friday evening, May 15th, at the
home of Mr. and Mrs, Hubert Ag-
new, when about one hundred of
their friends, relatives and neighbors
gathered in fheir new home for the
first time, to show the goodwill of
all and especially to welcome to this
community Mrs. Agnew, who before
her marriage resided in Malpeque.
Mr. J. Darrell Picketts capable act-

missing a real treat.

We understand that Mr, John C
Pillman is planning to

pointments and go on.
Jack.

We regret to report that Mrs, Ceci.

around again shortly—Ww,

CENTRAL CHRISTIAN CHURCH

at the meetings
Christian Church is larger than an}
preceeding week, and the member-
ship of the church is making th:

most of the opportunity, Dr. Whis: ,

to the
church as well as to the world. A
goodly number already have come
and bap- |

ton’s messages are adapted

forward for membership

Schr. Nellie J. King, Capt. Murray, tism and many more are expected

these last nights.

on Christ's masterly
found in Matt. 25. He stated
Matthew was the harshest of the
Gospel writers and emphasized the
Jaw and judgment and punishment
side .of the Gospel more than the
other Gospel writers. He said, “There
are many who prefer the other Gos-
pels. to the Gospel of Matthew be-
cause Matthew not only tells of
God's love for a lost world but also
the wrath of His law against the sin-
ner. They are like Queen Elizabeth
who said ‘ I would rather give mil-
lions than have to die' or like Mira-
beau who said ‘Bring on the laud-
num, I don’t want to think of eter-
nity’ We don't like to measure up
the Christ's parablz of the Judgment
because it hits us squarely between
the eyes, Christ always told the
‘truth. He would not be the Christ
if He failed to tell us the truth on
hell as well as heaven, on the law
as well as love, and of the judgnient
as well as the resurrection. The judg-
ment and the second coming of
Jesus are bound together, so that to
accept one is to believe in the oth-
er, Three witnesses will face the sin-
ner in the judgment, and his own
witnesses at that. First, Knowledge—
did one have knowledge of the truth.
Second, Power of Choice, did one

ed as chairman for the evening, and
after calling the meeting to crder,
explained in a few well chosen wcrds
the purpose of the gathering. At the
conclusion of the remarks, Mr. J.
Austin Jardine read the - following
address:—Dear Mr. and Mrs. Agnew:
—It affords us great pleasure this
evening to gather in your new and
specious home, and to extend you a
right royal welcome and oid-fashicn-
ed house-warming. To you, Mrs. Ag-
new, we convey the neartiest greet-
ings from the people of this com-
munity on your advent among us.
Leaving your old homz to kecome
mistess of a new one, has, we pre-
sume, both its joys and surrows.
Therefore, we welcome you to this
district, hoping that here, you will
find everything to your liking and
comfort. You each have life before
you and may each day ve filled with
some noble and unselfish purpcse,
ever keeping in mund thav nur lives
are not our own, but to be used for
the good of others. Our rreserce here
this evening, on this our first cppor-
tunity of coming to your new lLome,
indicates our dasire to become bet-
ter acquainted with you, and we
trust and hope this will iead to fur-
ther visits among us. 'As an evidence
of the esteem in which you are both
held, we ask you to accept this small
purse, as a mark of appreciation
from your neighbors and friends.
Signed on behalf of your friends, etc.
J. Austin Jardine. The pressncasion
was made by Mr, Ira Huestis, Danc-
ing furnished the larger nart of the
evening’s amusement, and a substan-
tial lunch was served by ‘he ladies
among those assisting in this were:
Mrs, Mabon Stavert, Mrs. Robert Ag-
new, Mrs. Hubert Agnew, Mrs. Robt.
Stavert, Mrs. Horace Huestls, Miss
Carrie Burrows. All went jiome feel-
ing that the evening had been well
spent and a very enpoyable one.

North Bedeque Young People’s So-
ciety had a trial debate on Satur-
day evening, May 16th as a prepara-
tion to engage with the Centreville
group in the near future. The sub-
Ject was “Resolved that a union of
the Maritime Provinces would be
beneficial to Prince Edward Island.
The following took part: Affirmative
~Mr., J. A. Jardine, Miss Florence
MacCaull, Mr. Wilbur Stavert. Neg-
ative, G. E. Huestis, M. Pillman, R.
B. MacCaull. Rev. J. W. A. Nichol-
son and Miss Myrtle Stavert acted as
critics. Watch for a notice re the
final debate between Centreville and
Norih Bedeque in the near future,

Rev. J. B. Wilson spoke in Wilmot
Valley on Sunday afternoon, May

have the will to choose right from
wrong. And third, Opportunity, did
one have the opportunity to choose|
the right. There are three voting for
every man’s soul, Christ and Satan
and You. Christ is for you, Satan
against you and you have the decid-
ing vote.”

Tonight Dr. Whiston will preach
again one of his great messages. The
service begins at 7.30.

SOUTH LAKE NOTES

Mr. Daniel Mullin, Supervisor of
Schools for Eastern Kings, visited the
school here on Tuesday of last week.

Mr. G. Leslie, Souris Line Road,
was at South Lake on busingss on
Wednesday, May 13th.

His friends regret that there is no
noticeable improvement in the con-
dition of Mr, Stanley MacVane,
Bothwell, who has been ill for the
greater part of the winter, They wish
him a speedy recovery.

His friends are sorry to hear of the
indisposition of Mr, Edgar Francis,
of Souris and a former resident of
South Lake,

Some of the farmers in this local-

who do not hear Mr., Wilson nref

rebuild his
warehouse at New Annan station at|
an early date, We are glad to know
that he can overcome such disap-
Good luck

Forbes has been somewhat poorly for
a few days, but hope she will be

The attendanee this last full weck
in the Centra!

“The Judgment” basing ‘his sermon
description
that

inconvenience
eliminated . .

i

The Evangelist spoke last night on

’

All it is necessary for holders of
Victory Loan Bonds due 1931-2-3-4
to do if they wish to “convert” is to
advise us by letter, telegraph or
telephone (at our expense) the de-
tails of their holdings and we will
gladly arrange all details of the
_Conversion for them without delay,
inconvenience or expense,

Phone 954

Eastern Securities Company

Limited
W. H. V. DUNBAR, MANAGER.,

HALIFAX CHARLOTTETOWN ST, JOHN
MONCTON SUMMERSIDE FREDERICTON

4674-5-21-1f

grueling dangerous grind, and over
nessed the race cach year. This year

Empire Motor Club of Toronto.

{cemly from the United States, wher

she had been living for some timc
Miss Harris is staying at the homc
of her brother, Dominic, in Elmira.

Mr. Jas. Grant, Souris, passed
through this locality this week.

Some, of the local farmers who
took beef cattle to Souris this week
are: Messrs, Wallace MacDonald, I.
MacDonald and Alexander Cameron,
all of South Lake.

Mr. Thomas A. Harris, Elmira, pur-
chased a new Ford coupe recently,

Mr. Joseph McMahon, Fairfield,
was a passenger on the Eastern train
on Friday evening.

Mrs. Robert Enman, Pownal, re-
cently spent a few days at South
Lake, at the home of her daughter,
Mrs. Harry MacDonald.

Mr. Walter Blackett, Kingsboro,
motored to Souris on Saturday night.

Mr. James Jarvis, Munn's Road,
motored to Souris recently.

Mrs. Joseph Ford, Southh Lake, was
a visitor to Bear River on Monday
evening—C. .

MILBURN WOMEN'S INSTITUTE

ity are threshing and cleaning their
oats this week. 4

Mr. Elmer Fraser was in Souris on

Thursday on business. h

Miss Annie Harris arrived home re- Cobb, six

The Millburn, Lot 40, Women's In-
stitute held their regular meeting on
May 12th, at the home of Mrs. Leigh
members being present.

i
|

(‘AS‘ADIAN ENTRIES FOR ISLE OF MAN RACE

The greatest long distance test for motorcycles and motorcycle driven
is the annual road race- held in the moun'ainous Isle of Man, The distanc(
is 268 miles and the best drivers in the world annually complete in thy

a quarter of a million spectators wit«
the race will be held in June, and fo

the first time Canada will be represented in the race. The two Canadian
who will: complete are shown-ABOVE. LEFT—Rugsel L. Moodie‘ of the
Sport Motorcycle Club of Montreal; RIGHT, Leslie Marsden of the British

The meeting opened with Institute
Cde, followed by roll call, which was
answered by “A Favorite Masculine
Name.” Minutes of last meeting
were read and approved. The Secre:
tary reported G« ernment Grant hac
been received. Some correspondence
was read and questionnairs. Discus-
sion on general business followed. If
was moved that a treat of fruit be

ing will be held at Mrs.
Cobb’s, roll call to be answered by g
joke or a riddle. The meeting clos
ed with organ selections, after whick
a dainty lunch was served by tht
hostess. All departed for their homes
well satisfied with having spent e
very enjoyable evening.

The regular monthly meeting of
the Milburn, Lot 40, Institute, was
held at the home of Mrs. Fred Rob-
bins on Tuesday evening, March 10th,
Five members were present. Miss
Hazel Carver occupied the chair in
the absence of the President.  The
meeting opened by Institute Ode, fol-
lowed by repeating Club  Woman's
Creed in unison. Roll call was ans-
wered by “Paying a Dime.” The min-
utes of last meeting were read and
adopted. Mrs. Leigh Cobb invited
the members to her home for next
meeting. Roll call will be answered
with “A Favorite Masculine Name.”
Collection for evening amounted tc
fifty cents. The hostess served a

dainty lunch and the remainder of
the evening was pleasantly spent.
(Patriot pleasc copy)

*BAN

17th to a fairly good audience. Those

Dominion of Canada Bonds

1931-32-33-34 ISSUES

may be exchanged for the new

1931 CONVERSION LOAN BONDS

at any of our Branches without charge

Official Application Form and full information furnished at Branches.

K+ NOVA SCOT]

. ESTABLISHED 1832

Capital $12,000,000; Reserve Fund i24.000,000: Total Resources $265,000,000
J. A. McLEOD, General Manager, Toronto.
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sent to a sick friend. The next meet. - /
George

TAT'ONS

““CONVERSION LOAN"




