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4 NATIONAL STEEL CAR:

While the annual report of Natlon-
al Steel Car Corporation, Limited, for
the fiscal year ended June.i30th, 1031,
showed dividend requirements of $2

25 p.c., earnings being equivalent to
$2.02 per share on '{‘,()00 shares out~
standing, the results” fell below  the
average for the preceding five fiscal
periods in respact of nearly every fm-

4 | important. comparison, including value

h $#0.500 was 113 p.e.

of outputy operating profit, amount
available Aor dividends, per share earn-
ings, and the ratio of operating prof-
itsto value of output.

It is interesting (o note, however,
that during the past six fiscal years
the company produced and »h]ppwl
products with an aggregate value of
$44,674878. During the six years, also,
the operating profits were $3, 154
out of which 30.1 p.c., or $1,494 961, was
set aside as depreciation reserve.
amount available for dividends in the
six year period was $2.084,723, and the
amount distributed to shareholders
was $50,000, or 31.2 p.c. of the total
available,

In respect of the ratio of eperating
profits to book value of fixed nssets,
less depreciation, the results for the
19320-31 fiscal year were the lowest
since 1026, The operating profit of
of net fixed as-
sets of $3,007,603. In the previous year
operating profits of $1803,791  were
equivalent to 46.4 p.c. of net fixed ns-

017 [gets of £3,881,108.

)S.00

102.00 103.25

It should be noted that during the
fiscal year ended June 30th, 1920, there
wias a very sharp increase in fixed as-
sets, but the company had not the full
benefit of the increased facilities dur-
ing that year, and it was not until
the following year that the Ilarger
plant resulted in very sharply increas-
vd  profits.

The balance sheet, as revealed in the
Iatest annual report, indicates nn fm-
provement in net working capital as
nt June 30, 1931, as compared with the
previous year. Excess of current as-
sets over linbilities was $1,603,510 as
against § ,  establishing a new
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Commerce

(8peelal to Johuston & Ward)
WALL STREET MIRROR SAYS:

The selling brought on by the rad-
fcal cut in the dividend on Steel
common has not been completed but
the actlon of the market has shown
that there was not nearly as much

(Pndy A

Wall Street Mirror Says:—
Special to Johnston & Ward

o L T I D e
will be subject to what can be termed
effatic movements because some is-
sues will be moving to lower levels
while others will be moving steadly
ahead. Steel will sell down into new
low ground but the movement will be
gradual rather than precipitate, An-
other  important dividend meeting
scheduled for today fis that of the
nickel plate. The price of the stock

stock he a8 was

8 8 drastic cut, probably the

d. Fur an
T 7 | this is the really bgi factor in the

present situation, many people, includ-
ing brokers, s in-
vestors and outsiders, known to the
Street as the ¢public” are firmly of
the belief that the' stock market now
offers many buying opportunities and
that these should be taken advantage
of on days of weakness.
With the cutting in half of the
Bethlehem BSteel dividend at today’s
meeting of the directors, much of the
bad news can be sald to be out of the

entirely. Such action would
bring severe repercussion in the other
VYan Sweringen issues.
Further advance will be seen
Half‘oi‘way Stores.
ere I8 no reason yet to discard
‘the bellet that the market will stage
a fall rally discounting a seasonal
pickup In business. Buylng opportun-
itles wil be present in the next ten
days and these should be taken ad-
vantage of by speculator and finvest-
or. While there is lots of gloom left
in the financal situation it is best to
ignore the short side for the time be-

way.
The stock market from this time on

ing.

4| The Montreal
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ORIENT HOTEL

Following were recent visitors to
the Orient Hotel, Victoria:

Jas. DeWitte, Shediac, N.B.;
Ethel M. Guinard, Melrose; Eva
Germain, Pawtucket; Mrs. Julia E.
Hubbard, Pawtucket; Mr. and Mrs.
Bernard Creamer, Souris; Mrs, J.
J. McIsanald, Archie McDonald,
Miss Virginia McDonald, . Montreal;
A. Hope, Sackville; E. W. G. Foster,
York; Ruth L. Sawyer, Lowell,
Muss; Helen M. Whitcomb, Low-
ell, Mass.; J. L. Lochart, Mr, and
Mrs, J. E. McLeod, Miss Shirley
McLeod, Charlottetown; Jas. T.

CENTRAL GUARRIAN

—

CHURCH SERVICE, Marshfield
Baptist Church service, Sunday,
Aug. 2nd at 3 o'clock. Dr. A, C, Vin-
cent of Charlottetown will be the
preacher,

CHURCH SERVICES will be con-
ducted on Aug. 2nd at Alexandra at
11 a. m,, baptismal service at sea-
shore; Hazelbrook at 3.30 p. m.
(Please note change in time); Cross
Roads at 7 p. m. Rev, E. J. Chis-
holm, Pastor.

UIGG BAPTIST CHURCH — A
church service will be conducted on
Aug. 2nd in the Uigg Baptist Church
at 2 p. m,, by Rev. E, J. Chisholm.

UNITED CHURCH services Aug.
2, 1931: 11 a. m., Communion Inver-
ness;; 3 p. m,, Bideford; 7.30 p. m.,
Tyne Valley. Minister, Rev. John A
Nicholson.

COVEHEAD-UNION ROAD Unit-
ed Church services for Sunday, Aug.
2nd ave: West Civehead, 11 a, m.,,
S. 8., 10 a, m., Stanhope, 3 p. m.;
Union Road, 7.30 p. m,, S. S., 10.30
a. m,; Covehead Road, Sunday
School, 1030 a. m. ; \

CAVENDISH PASTORAL Charge,
Sunday, Aug. 2nd: New Glasgow, at
11 a. m, and Cavendish at 7.30 p. m.
The ‘only mid week gathering will
be the congregational mesting in

The CANADIAN STORES Ltd.

Can Save You Dollars Next Friday. Saturday and Monday

Many outstanding values will be on display
In each store to select from.

- T ot |
3 6¢
Standard Tomatoes 3 for 25C
tme Fry’s Cocoa  eacn 19¢

tins
Above Specials on Sale Friday, Saturday,

)

Special

Large tins

Monday

Many Dollars can be saved on our regular values

EATON'S COCOA .. .... .... Por b { 50 35¢

SPINACH NO. 1 TIN 2 for 1‘3(:
. e

AYLMER SOUPS Per tin
(All kinds, except Chicken) .. 106
HEINZ SPAGHETTI, 17 oz. tins Per tin 13c

BRUNSWICK SARDINES .... Per tin 60

Fresh Fruits - Meats - and Vegeiables

SPECIAL

20c Lb.

Lb.
$2.75 fgﬁ
80c

Many other items on display in the store.

EATON'S SPECIAL BLEND COFFEE
Per b

VI-TONE, 18 oz tin .... .... Per tin 490
BORDEN’S ST. CHARLES’ MILK,

16 0z. tins ... .... 2 tins for 230

HORSE SHOE BRAND CHOICE SOCK-
EYE SALMON, 16 oz. tin, Per tin 40C

SPECIAL
SPECIAL HEAD LETTUCE
PURITY CHINA OATS
Package

FLOUR 98s

BACON

30c

COTTAGE ROLLS NEW ONIONS
SAUSAGES NEW POTATOES

FLOUR 2is CELERY

Cavendish, Tuesday, Aug. 4th at 8
p. m. Rev. H. 8. Bishop, Minister.
PRESBYTERIAN CONGREGA-
TION of New London. Services for
Sabbath, Aug. 2, 1931 will be as fol-
lows: Geddie Memorial, 11 a. m.;
Long River 2.30 p. m.; Clifton, 7.30
p., m. These 'services will be con-
ducted by Mr. V. E. Orshorn.
CHURCH OF ENGLAND services
in the Parish of New London on
August 2nd will be as follows: ‘Ken-
sington, Holy Communion at 10.30
a. m.; Burlington, Sunday School at
1.30 p. m., Holy Communion; French

il
14 [1‘.’!; ]:i%‘+
851;] 86 | 85 | 86 |
. 2087] 205 2514] ¢
07| - %
3 [1svineyinggl— a
tl:%l 03%] 6154| 62 |— 1
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4134] 43%6| 4114| 43%|—

BRADALBANE, United Chuzch of
Canada. There will be special re-
opening services in the Pleasant
Valley United Church, on Sunday,

will go into production the early

part of August.

Van Dine mystery stories to be
produced as short, subjects, each
one a complete story, the role is of
August 2nd, when three services will :;c: epiix;;:(;rt;r;:; :::;m:;;stas.c:a}:e g WILL ATTEMPT TO PROJECT
be conducted. The morning service | pspactor, together with only onie|| . EAGERIOF HIMANBEINGS
at 11 a. m. will be conducted by the | o character, the Doctor, appears U = TONGERMAN (CARITAL
Pastor, The afternoon service will

throughout the entire seri 12
be held at 3 p. m., when the Preach- pICturis ot
er will be the Rev. H. S. Bishop, of Sy

4 John Hamitl vell-k. -

Cavendish. The evening service will Meon B Ry einon b

on the legitimate stage, having ap-
be at 730 p. m, the Rev. F. E.

peared with the original cast of
Boothroyd, of Hunter River will, “Lightnin” with Frank B 1
preach. There will be special sing- Acon.;, for

ing &t all services. The service at | [OUT, Years, more recently with Ann

Rose Valley will be at 3 p. m. on the l}:::‘dlng andi thl}en Ddenken ang
above date. Thos. Palethozpe, Min- Season. in Geo, .M. (Cohan's

Waite, Summerside; C, T, Chap-
man and family, Kitchener; James
Brown, Moncton; Mr, and Mrs.
H. Armstrong, Mr, and Mrs. R. B.
| Forsyth, Eric Forsyth, Charlotte-
town; Mrs A. G, Carur, Boston;
D. McQuarrie, Summerside; J. B.
Murley, Mr, and Mrs. A, Henry,
Mr. and Mrs. J. F. Fraser, Char-
lottetown; Robert Holman, Sum-
merside; T. L. Compton, Summer-
side; Alice Treacy, Richmond; Har-
riet Dexter, Baymore, N. J, A, C.
Starr, St. John; R. A. McKay, Am-
herst; E. F. Seller, Charlottetown;
D. E. Woodside, Summerside; A.
Summers:de;

U
Yan Steel
Warn
Wes Union
West Elec
W-Over ., .,
Wool Co .,
Worth P .

5 | bigh record. Current asscts were lower S Steol
at $2571930 as against $2936,737, re<
flecting the reduced rate of opérations,
but there was an even greater reduc-
tion in current liabilities, which am-
ounted to $878,420 as against $1,381,108.

The family tree some people
brag about is knotty, scaly, and
needs the attention of a tree surg-
eon,

S FIS S
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SCHENECTADY, N. Y., July 80—
After' numerous tests with inani-
mate objects, the General Electric
Company tomorrow will attempt to
project the images of human beings
‘across the sea to Germany by tele~
vision.

Two prominent German
eers will stand before the

Mr. Malcolm McLeod has return-
ed to his home in Earnscliffe, after
undergoing treatment in the P, E.
Island Hospital,

To-
/

:‘Stewart Jones 8 Co;

Correspondents of

)

Miss Eva Carrier was a recent
visitor to Vernon River, the guest
of Mr. and Mrs. Frank Lea.

engin-

Alfreq  Le- trans=

. CGreen

shields 8 Co.

Members of the Montreal Stock Exchange

Miss Dorothy Furness, Cherry
Valley, was a recent visitor to the
City.

Gillis,
claine, Montreal; Mfs. A. A, Hen-
nessy, Miss Flora Nicholson, Miss

lRoberta Nicholson, Harold Hen-

River, Sunday School at 6.30 p. m,,
Service at 7.30 p. m.; Seaview Sun-
day School in the hall at 10 a, m.
G. T. Spriggs, Rector.

ister.

“Rhapsody’ 'and “Heads Up.” He
is presently appearing at the 48th
Street Theater in “Unexpected Hus-
band.”

| mitters in the hope they will be

seen and heard in Berlin,
The experiment will be made un=-
der the direction of Dr. E. F. W.

Hollywood
Film Shop |

BY RONALD WAGONER

Rl -
88 Greag George St., Charlottetown

nessy, Charlottetown; Mr. and Mrs.
John P, Merrill, Pittsfield; Miss
Sayles, Pittsfield; Miss Merrill,
Pittsfield; Mr. and Mrs, F, A. Reil-
ly, Waltham; Mwuws. J. A. Tinney,
Waltham; J. C©. Montgomery,
Charlottetown; F. W. Hyndman,
Charlottetown; Mr. and Mrs, Forest
B. Wing, Detroit; Mr. and Mrs.
Harris, Toronto; Garnet W. Profitt,
Charlottetown; Miss Ella Simpson,
Kensington; J. H. McNeill, San-
born, Iowa; Irene McNeil, Wash-
Ington; Mr. and Mrs. J. J.' McKin-
non, Miss Claire McLeod, Charlot-
tetown; Miss May Howle, Provi-

“The Clyde Mystery” the first
picture of the Van Dine series,

[ BLAZERS
Half Price!

MEN’S AND BOY’S English flannel BLAZERS

Alexanderson, television expert,
Mr. Arthur McInnis, China Point, .
was in Eldon recently.

NEW GLASGOW CHURCH OF
CHRIST—In the absence of Wm.
Quigley the pastor, Dr. R, F.
Whiston will preach at both servic-
es Sunday in the New Glasgow
Church of Christ. The meetings
will begin at 11 a. m. and 730 p.m.
The Whistons will be aj the Young
Folks Camp on the Brudenell Riv-
er August 3rd to the 10th,

-,

Miss Lettie Carrier, Cherry Val-
ley, was a wecent visitor to Pownal,
A good hay crop is reported in (United Press Staff Correspondent)
HIg ety o 7ont HOLLYWOOD, July 30. (U.P)—
Erin O'Brien Moore received excel-
lent notices in New York, London
and Chicago for her work in “Street
Scene.” Then the play came to Los
Angeles for a long run and all of
the movie moguls went to sce it.

Mr. and Mrs. Richard B..Mutlow
and two children George and Mar-
ion, Millview, were recent visitors to
Murray Harbor North,

POLICE COURT.—At the Police
Court yesterday morning one drunk
was fined $10 and costs or 3) days,

Mr, Pearl Gay, Pownal, was a re- A case of conducting a business

i

cent visitor to China Point.

Miss Annie Dodd, China Point,

dence; Miss Harriet Gibbs, Provi:
dence; W. H. Johnstone, New Wilt-
shire; E. C. Carson, St. John; W. B.

without license the offender was
fined $50. A man charged with ob-

screen rights for production under
the United Artists banner,

Samuel Goldwyn finally won the

while

in red, green, maroon and stripes. All sizes.

taining cash and goods by means
of a forged cheque was given a
suspended sentence. A case of in-
flicting bodily harm was remand-
ed. A man charged with illegal
possession of liquor was fined $200
and costs or 3 months,

HALF PRICE

Moore & McLleod Litd
and adjusts a flapper's curls wiw | but don't lend him your lawn mow=

the other, er when you want to sleep. Minard’s Lini

\ MR. AND MRS. Standing Room Only Bv BRIGGS

‘ } MQ MY DEAR THOUGKT You SAID NoBobY LIkED MA i
; ), S, EVERY DoCTor N ! T

M. G. M. Goldwyn’s one-time org-
anization, captured Miss O'Brien
Moore's signature on a contract.

was the guest of Mrs, W. L. Irving

Trowsdale, Victoria,
recently. : :

Falthful ‘are the words of a
friend but the kisses of an enemy
are deceitful,

Love your neighbor as yourself,

Healthy animals produce larger litters,

The man who used to rock the
better pelts and bigger profits—

boat has given way for the fellow
who drives a car with one hand

It took 160 tests to finally decide
upon John Hamilton as the port-
rayer of the leading role, that of
the I tor in the series of 8. S.

Therefore feed “IMPERIALS” regular-

for (4 N A T

ly and liberally.
e ———————————————

For Sale by Distributors in Leading
Business Centres and Direct from Factory:

RIALBISCUIT:

ARLOTTETOWN
P.€:1

Forun HAD GV Mg ! Womi. AND Look AT THE Mok ARGUND HER!

YES, BUT WE FoUNb OUT SHED HAD
ONE OF THE RAREST OPERATIoNS
KNoWN To SURGERY

~




