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STOCK QUOTATIONS

MORNING STOCK LETTER

(Beceived over Pitfield and Co's Private Wire)

MARKET BULLETIN

m.m'*l-bll‘m Special  Wire)

NEW YORK, April 23—Accord-
Ing to Dow Jones the London mar-
ket opened firm and later reacted.
copper and tin prices were off.
The Senate yesterday started the
discussion of the means of cutting
down expenditures. A ten per cent
reduction was prominently men-
tioned with the suggestion that re-
lief be held down to $1,000,000,000
for the next fiscal year. The house
republicans were ,urging a 15 per
cent reduction in the $927,000,000
supply bill for agriculture. Senator
Glass is reported to have attacked
the gold and silver buying policy
of the government. He said “I have
thought all along that the gold and
silver policies were foolish but I
propose to do nothing for what-
ever the White House wants, it
gets.” Last night negotiators in
General Motors strike at Oshawa
came to an agreement and the
workers will vote on terms today.
Firt quarter eernings for the met
part continue favorable. Schenley
$1.24 against $1.46; National Dis-
tillers 70 cents against 66 cents;
Union Carbon $1 10 egainst 83
cents; Tidewater  Associated 39
cents against 31 cents; Proctor and
Gamble $1.26 against 59 cents;
Otis Elevator 60 cents against 16
cents; National Cash Regi-ter 50
cents against 21 cents; J. I. Case
reported for last year $12.36 ag-
ainst $5.70. Yesterday's market was
a little disappointing although vol-
ume on the reaction was not large.
We do belleve however, that after
an irregular openlng the market
should reverse the trend in the last

provides for recognition of the local
unenof thy U. A. W. as an Oshawa
union and that the pact should
run concwrrently with an agree-
ment between General Motors and
the International Union . in the
States.

MONTREAL, April 23—McColl
Frontenac—Announced at annual
meeting that dividends may be re-
duced due to lower earnings. 45
cents earned per share last year
against dividend rate 80 cents.
Eernings first two months this
year reported higher than same
period last year.

U. 8. Crude ofl production reach-
es all time peak with tota' 3.460,000
barrels for week April 17th,

Sullivan Consolidated — Manager
reports current preduction at least

a two year reserve -of Ore now
blocked out. Mill treated 46,032
tons dwing the year, producing

$627,293 gold and $2,043 in silver.

¢ - —
MORNING MARKET LETTER

Thurday's market opened irregu-
lar on light volume but soon de-
veloped a general downward ten-
dency, closing with losses ranging
up to two points ameng the higher
priced leaders. Prices sagged with-
out any appreciable increase in
volume, however, so that the mar-
ket could not be described as weak
at any time. Indjvidual issues,
however, were affected by disap-
pointing earnings, statements and |*
dividend reduction:; but the vol-
ume of selling even in these cases
was not unusually large.

The Government Bond market
opened generally lawer and main-
tained an uncertain tone most of
the day. Oareful reading and an-
alysis of the President's Budget

h i hyikd;

aS. app y P
more bearishness toan bullishness
with reference to {We outlook for
Treasury obligations and the in-
ability of the Censervative Bloc in
Congress to make a stronger show-
ing has added to the pessimistic

Brazilian Tract'ae—Net earnines
March up $205,426 or 15 per cent
over Margh 1836, this bh-ire t’
twelfth consecutive increase in
monthly net. For the first quarter
1937 net was 16 per cent ahead of
same perlod last year.

Banks

(Supplied by Pitfield & Oo.
Members of Montreal Stock

il

outlook for a substantial reduction
in Government expenditure. A re-
lief bill in excess of $1 billion and
total Government expenditures of
$7 billion or more seems to be ob-
taining a permanent place in the
Government Buydget. Business al-
ready well burdened with taxes is
now confronted with a major tax
charge In the next session of Con-
gress while the economy program
of the Government is hardly more
than a feeble gesture. All this com-
pucates thé outlook for Govern-
ment Bonds and is an important

profit equal to 60 cents a
agaiyst 51 cents
1936 quarter. Union Carbide and
Carbon March quarter net profit
equal to $1.10 share
e~ -ts a share in like 1936 quarter.
Colorado Fuel and

net income equal $1.17 a
Container Corp. of America declar-
ed regular quarterly dividend of 30
cents, Pay May 20 record May $th.

the market for sound equitiies.

Laidlaw & Company.
SUMMARY
Lambert Co., March quarter net
share
a share in like
‘against 83
Iron Corpn.

March quarter

"New OCompany”, -
share.

J, I, Case Company 1936 net

profit equal $12.36 a common share
against $5.70 on common in 1935.
Company faces higher manufac-

turing and -elling costs as result of
increased material and wage ex-

pense and profit margins are ex-
pected to be
Schnley Dist. March quarter net
profit equal to $124 a
share against $1.46 a share in like

under last year.
common

1936 quarter. In March Schnley is-

sued 210,000 common shares in ex-
change for all capital stocks of
Bernheim Distiling Company. Reg.
25 cents freeport dividend. 20 div.
on “TV"” vs. 15 cents previously,
earned 39 cents a common
in March quarter against 31 cent:
year ago. Strike at Crucible Steel
Co., Harrison, N. J,
abruptly. Company officials agree
to negotiate with CIO.

chare
plant ends

30 Industrials high 18433, low

181.28, last 181.70 off 1.90.
20 Rails high 61.75 low 60.87, last

hour providing higher prices are to

bo aen in the immedlate futtze, | | T oaces and Oark Marked) factor in business phychology. A | 6095 off 0.58.

The breaking of last week's lows in strolx:‘g ect:go:ny (&'Wo tog reassu:é lﬁ82;) ;g%;meos&hégg; 31.33, low 30.46,

volume would not be favorable. . business a e vernme .53, .61.

Banks Open  Close Budget is well under control would 40 Bonds 10.55 off 0.21.

OSHAWA, Ont., April 23—The |k Con 200 200 in our opinion, go far to improve . Dow Jones.

employees will go back to work 1t

Monday the vote was announced 1"‘55}:10" 8 e
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YESTERDAY'S
LOCAL MAPY™T
QUOTATIONS

Corrected For Every

urday’s Issue.

RETAIL MARKET

Celery bunch -2
Carrots 4 lbs # I-gg
Potatoes pk 25-30¢
Turnips 4‘-50
Spinach 15¢
gn!:;lvy hhum:- 8c
abbage head -20- 2
Tomatoes ripe 1b 1039 ig:‘
Apples doz 20-40c
Beets pk 25¢
Steak 1b 16-20c
Roast beef 14-18¢c
Stew meats 10-12¢
Chicken_each $1.00-81.3
Butter 1b - " 80-83c
Mutton 1b 13-18¢
Ereumd 40e
888 dos 18-22¢
Fowl 80-81.10
Pork 16-20c

Grain

backs of 3 1-2 cents a bushel max-
imum took place in Chicago wheat
prices late today.

In addition to severe breaks in
Liverpool wheat values, bearish
sentiment among Chicago traders
resulted from widespread benefic-
ial rains and snows in the Canad-
ian prairie provinces. Welcome
moisture was also received in do-
mestic winter wheat territory
southwest and west as well as in
domestlc spring wheat areas north-
west,

At the close, wheat was 1-8 to 2
1-4 under yesterday’s finish, May
30 1-2 to 3-4, July 1.18 to 1.18
8, corn 2 3-4 off to 7-8 up, May
27 1-4 to 3-8, July 1.17 1-8 to

1
1-
1

3-8, and oats unchanged 5-8 lower.

WINNIPEG, April 23 — (CP)-
May wheat went under selling
pressure and crashed more than
four cents before a late buying
wave found offerings scarce on the
Winnipeg grain exchange today.
The recovery: left wheat futures
3-8 cent lower to 1-4 cent higher
with May at $1.32 1-2, July $1.28
3-4 t0 7-8 and October $1.17 to

$1.17 1-8.
| Prices dropped $wo cents at the
| start in sympathy with lower Liv-
€rpool quotations but began to
fluctuate nearer the previous close
when fair export support was of-
fered. Sales of Canadian wheat
for export were placed at 300,000
bushels. -

Recesslons occurred again when
weather reports reached traders of
added precipitation in the United
States northwest and- rains and
snows in Manitoba and Alberta.

Late support in flax and rye ral-
lied the coarse grain section from
an earlier easier trend during the
session. Unconfirmed reports stat-
ed eight boatloads of Canadianrye
had been sold to Germany, At
the close rye and flax were around
two cents higher and other com-
modities showed minor gains.

Finance

NEW YORK, April 23 — (AP)—
Raw sugar was unchanged today
at 347 for spots with no sales re-
ported. Buyers showed no inter-
est above 3.45 although there were

Futures No. 3 contracts closed
unhchanged to ane point lower on
sales of 7300 tons. No. 4 con-
tracts closed unchanged to 1-2
points net lower on sales of 15,500
tons.

No. 3 close: May 250b; July
251b; Sep. 2.52b; Nov. 2.52n; Jan.
247b; Mch. 247h,

Refined was unchanged at 4.80
for fine granulated.

NEW YORK, April 23 — (AP)—
Foreign exchange easy. Great
Britain demand high 4.93 5-8; low
493 1-16; close 493 1-16; 60-day
bills 492 1-8; France 443 5-8; It-
aly 526 1-4; Belgium 1688 1-2;
Germany 4021 1-2; Canada 100
5-32.

LIVERPOOL, April 28 — (AP)—
Cotton, . 6,000 bales, including 200
American. Good business done in
spot; prices nine points lower.
Quotations in pence: American,
strict good middling 8.34; good
(mlddllng 8.04; strict middling
774; middling 7.49; strict low
middling 7.24; low middling 6.74;
striet good ordinary 6.24; good
ordinary b5.84, Futures opened
barely steady and closed quiet

Wednesday & Sat-

OHICAGO, April 23—(AP)—Set- J

ELECTED TO BOARD OF THE ROYAL BANK

Gray Miller—President of Tm-
perial Tobacco Company of Can-
ada Limited, Montreal, who has
been made a Director of The Royal
Bank of Canada.

To the Directorate of The Royal
Bank of Canada were added to-day
two prominent westerners and one
of Quebec’s leading industrialists—
Gray Miller, President of Imperial
Tobacco Company of Canada,
Limited, Montreal; Conrad S. Riley.
Managing Director, The Northern
Trusts Company, Winnipeg; and
John Burns, President and Gen-
eral Manager, Burns & Company
Limited, Calgary.

Mr. Miller, since 1932 President
of Imperial Tobacco Company of
Canada, grew up in the tcbacco
business. A native of Virginia he
was associated for many years with
several of the leading tobacco firms
in the. United States and as Vice- .
President of Tobacco Products Cor-

Montreal |
Stock Exchange

(Supplied by Pitfield & Oo.
members of Montreal Stock
Exchange and Curb Market)

l $37.25; middlings, ton $40.25: roll

Conrad S. Riley—Managing Di-
rector of The Northern Trusts Co,
Winnipeg, who has been elected I
a Director of The Royal Bank of t
Canada.

British American Tcbacco Com-
pany and in 1926 became Vice-
President of its associate, Impcria!
Tobacco Company of Canada
Limited.

Conrad S. Riley has been clcscly
dentified with the financial and
business interests of Western Can-
ada for many years. ion

In additi

eral Manager
Limited, Calgary, whose election te

Board occupicd
R. T i

13

John Burns—President and Gen-
Burns & Company

he Board of The Royal Bank of

Canada is announced.

; poration _ travelled extensively in mittee of T} Bay Comi-
the study and promotion of the pany, In 5 itment  Mr.,
export market. Later he joined the Riley assumes the

y has become
of" th

rich tradition
vinces. He
Senato

e

ate

to his association with The North- | the

ern Trusts Company he is a Direc- i who foun

tor of The Canadian Fire Insurance | bears

Company, Northern Mortga John Burns

pany of Canada, The Canadian In- | head for s y

demnity Company, The Winnipeg | Kirkfield, Ont, Mr. Burns
Electric Company and an activef in Alberta since the turmn of the
member of the Canadian Com- | century.

ed oats, bag 90 lbs. $375; hay, No.
2, per ton, carlots $9.

Cheese, unquoted.

Butter, .24 to 24 1-2,

Teos in cartons: A-1 large 28°
‘-1 medium .26; A-large .26; A-
medium .25; A-pullets .23; B, .23
2, .22

Montreal Curb

(Supplied by Pitfield & Co.
Members of Montreal Siock
Exchange and Curb Market)

Potatoes: P.E.I. No. 1 Mts. 90's |
$1.30; N B. No. 1 Mts. 80’s $1.02 to |
$1.05; Que. No. 1 Mts. $1 to $1.02.

MONTREAL, Apri]l 23 — (CP)—
Litt!s change appeared In prices
on Canadian commodity exchange
prodice section today with trading
at & minimum.

Butter spot—Que. grass buyers- | p

Toronto and Montreal — Stocks
declined moderately.

New York—Stocks closed lower.

Winnipeg—Wheat 3-8 cents low-

| Stocks Open Close
Bell Tel 160%  160%
HBrazilian 2% 25
Bruck Silk
B C Pow 8634 3614
Build Prod 64 64
Can Cem 191 18%
Can Nor Pr
Can Car Fd 17 17
Can Car Pfd 261, 208,
Can Hydro Pfd 514 K
Can Ind Al A 63, 8
14 14
% T
O
23 31
2 21
5414 8414
20% m&
80
Ty W
An, 28
10615 10’2
2 106 1
Goodygear
Gypsum
Hum Bridge 168 16
How Smith 30 30
Tmp Tob 14 143
Int Nickel 6214
Int Pow Pfd
Lake Woods 8414
Mas Har 1314
MeColl It 084
Mont Pow 30%,
Nat Brew 893
Nat St Car 4514
Noranda 61y
Pow Co 2414
Quebee Pow 20
Shaw 28
St Law 1314
St Law Pfd 347
Sou Can Pow
St Can 85
St Can Pfd .
Win El1 A 614 614
Win Elee B 6% 51

Produce Prices

MONTREAL, April 23 — (CP)—
Butter held about the same on
Montreal open produce markets

today with eggs a trifle uncertain,
Graded egg shipments in carlots
or less. were quoted at 22 1-2 to 23

er to 1-2 higher.
New York—Cotton lower; sugar

——
DOW JONES AVERAGES

inspection 24a; Que. fresh (92 | I
score) 24 1-2a. ])-1
Cheese spot—unquoted. Hir Walker
Egegs spot—Ont. A-large 22a; A- | Home 01l
medium 20a; A-pullets 19a. Tnt’ Bete
: —— M;si!r'hels A
MARKETS AT A GLANCE ‘;Hgﬁ“],m
\a
(By The Canadian Press) rlz‘q’lf,]? .\l]lbchell
Rolland

ONDATED MONEY BOX

(By The Canadian Press)

Olosing exchange rates:

At Montreal — Pound 4.92 11-32;

franc 4.43; U.S. dollar .99 27-32.

At New York—Pound 4

®Bupplled by Woods-Read 3 5-8;/ Cenadian dolar
(vl iy M\ riaes e and 0©o.) ;r:oncs ;,41 5-8;! Canadian dollar
Rafls 60 24 off .71. R e :
Utilitles 80.1T off .36. At Paris- U.Ss.
————— e dollar 22 follar
INNIPEG WHFAT ... 2257 31-32.
g - In Gold--Pound 12s; U.
(“3‘&';712;,39‘:;_ Woods-Reade and Go.) | lar 5051 cts: Canadan dolla
July—1287, cts.

_October—11714 .

) Fe——

We Offer

General
Series “A"

At market to yield

irving, Brennan &

E. M. BAG

Mortgage
Bonds

WINNIPEG ELECTRIC COMPANY |
|
1
|
?

ALL—MANAGER .
Bank of Nova Scotia Building, Charlottetown

about 5.857

Company, Ltd.

cents a dozen for grade A-large,
22 1-2 for A-medium, 20 for A-

pullets or B, and 18 1-2 for C.

Butter was quoted at 24 to 241-2
cents a pound for carlots or less
of No. 1 while lots to retailers
were 25 to 25 1-2 for solids and 26
for prints.

Cheese was quoted at 13 1-4 to
1-2 cents a pound for Ontarios
while Quebecs were unquoted.

Potatoes: P.E.I. Mts. 90's $1.30;
No. 1 Cobblers 90's $125; N. B.
Mts. No. 1 80s $1.02 to $1.05; Que
Mts. No. 1 80's $1.00 to $1.02, New
stock, No. I Floridas, 50 lb. crates
$2.50; No. 2 $2.25.

MONTREAL, April 23 — (CP)—
Wheat, Nor. No. 2 $146 1-2; bar-
ley, C.W. No. 3 .84 1-2; oats, feed,

and steady.
New York cotton futures closed

No. 1 .63; No, 2 .62 1-2; oats, C.W.
No. 3 .64.

steady, 4 to 8 lower; May 13.19;
July 13.21; Oct. 1208; Dec. 1293
to 95; Jan. 1296 to 97; Mch. 12.98;
spot steady; middling 13.97.

g?lNADA
OVINCE OF
PRINCE EDWARD ISLAND

In the Probate Court in the matier
of the Estate of Mary Ann Reid of
Charlottetown M County,

and Next-of-
kiu of tho said Mary Ann Reid.

Take notice that a citation has been
frsucd under seal of the Probate Court,
dated {he twenty-third day of April
A, D., 1087, whereby you are cited to
appear before me at a Probate Court
to be held in the Law Courts Builld-
ing in Charlottetown aforesaid, on
Wednesday the twenty-sixth day of
May A. D., 1037, at the hour of eleven
o'clock In the forenoon to shew cause
why an instrument bearing date the
Oth day of November A. 1), 1036, pur-
porting to be the last will and testn-
ment of the sald Mary  Ann Reid
should not be declared void and of
no effect and a  certaln instrument
bearing date the 2nd day of October
A. D, 1036, admitked to Probate and
to see proceedings thereon as prayed
for in the petition of James Fred
Re!d of Charlottetown aforesaid, Car-
penter,

SETTLED and signed at Chambers
”I.'Il' twenty-third day of April A, D.
1087,

(Sg&) W. L. PALMER,
Judge of Probate.
M. Alban Farmer, Esq.,

Proctor.
1,-1003-4-24-5-1-8-15.

Flour, spring wheat patents, firsts
$7.10; seconds $7.30; bakers $7.20;
winter wheat patents, choice $5.75
to $5.80; white corn $6.45.

Bran, ton $36.25; shorts,

ton

" HGH GRADE AT

CLARK GOLD

POSTAL TELEGRAPH -
COMMERCIAL CABLES .
AR 29 DiLe FONEL 1244Pu *7

R. H. MINER

' CANADIAN PACIFIC
‘ TELEGRAPHS f

BIRECT CONNECTION WiITH

DYMENT ONT MARCH 19 1M10av

7411 DELANAUDIERE MONTL.

IN DIAMOND DRILL HOLE NUMBER FIVE
FROM THREE EIGHTY ONE TO THREE

[ EIGHTY SIX FEET SHOWS FIVE FEET

[ HIGH GRADE ORE DRILL STILL IN BLUE
[ GREY QUARTZ AND PORPHYRY.

R. S. DOUGLAS

Chne co. /|
MPERIAL CABLES " .

MEERUT
INVESTMENTS,
LIMITED

NOTICE 1S HEREBY GIVEN
that Meerut Investments, Limited
will make application to the Sec-
retary'of State under the provisions
of The Companies Act, 1934, for
acceptance of the surrender of its
Charter on and from a date to be
fixed by the Secretary of State.

DATED at Charlottetown, this
21st day of April, 1037,

W. ROY DILLON,
Secretary-Tre

HIGH GRADE ORE FOUNG:-

FIRST: On surface.

SECOND: In shaft sinking
at 78 . level.

Report Received Today:

THIRD:

NOW:— By diamond drilling, proving
length, depth and continuity.

No. 8 Diamond Dril! Hole completed to 600 ft, level and is re-
ported as having best showing yet.
obtained. Visible Gold showing in Core,

On 125 ft. level.

FOURTH: Channel sampling
on 125 ft. level.

Excellent results were |
|

ISLAND SECURITIES CO.

Name

,  LIMITED, Charlottetown.

Please send full
Addre

| particulars on
CLARK 60LD

N-46-4-24-10 < .000 ees soe sonoree

')




