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t is understood that the sales of
Willard's. Chocolate Company, Lim-
wlted; were, down approximately 12
wper cent. in the first six months of
";Its year, compared with the same
“period of 1929, but we are told that
*this is not causing any concern to
<the management as the greatsr part
.+l the” year’s income normally comes
in during the last filve months. Since
the 15t of July, sales are stated to
be showing a marked improvement.
"*1In the last two or three years the
#tompany has equipped its plant to
fandle nearly double the volume of
business it did formerly, by the in-
.ialling of labor-saving devices and
| machinery which ensures uatformity
in quality, ete. The benefit from
these expenditures will begin to ac-
| frue in a substantial way this year.
Willard's products have never been
widely advertised, but it is under-
food that a change of policy will
thortly be effective in this connec-
,tion and that a new line c¢f choco-
 late bars and confectionery will be
| Mvertised in a big way, which is ex-
| ot substantially increase the
tmpany's sales.
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of Alberta Wood Preserving Company ’
amounting to $424,400 is now shown '
amongst capital liabilities. It also be- |
comes apparent from com
the two “alance shects that in the |
latest one that item in the assets de- |
scribed as ‘costs of properties’ has |
risen to $£10,523,258 compared with
the $7.717.559 previously shown. cur- |
rent assets have riten from $2792.- |
387 to $3,115.907 and current liabil- |
ities from $744.699 to $844.401 and et |
working capital from $2047,383 to |
$2,271,506 while current ratio stands}
at about 4 t5 1 .amainst about 3'i to |
1 at the end cf ‘he year. i

parison of |

LIVESTOCK MARKET i

(By The Canadian Press)
MONTREAL, Que, Aug. 4—-Cat,tle;
reoelpts. 1055, a very large percem-;
age of the offerings was made up of
medium good to good steers andl
cows on the Montreal livestock mar-!
ket today. Trade was very slow and |
prices were estimated to be 230 to!
{500 lower. Cows, heifers and bulls,
held about steady. One load of good

isteers sold up to $7.50. At time of|

| lation of standard common

Market Review

NEW YORK, Aug. 4.—Forecast—
A trading market with a generally
firm undertone is expected in today’s
session.

Hornblower and Weeks—The mark-

2 et is entitled to mark time or even

give ground slightly before starting a
new upturn which may logically bz
expected the middle of this week.

Fraser Jelke—Periods of weakness

during the current month should be ;
utilized to accumulate desirable is- !
| sues.

NEW YORK, Aug. 4—Wall Street
Mirror says—A clearing of the atmos-

% | phere regarding certain incidents con-

nected with the public utility group
should be seen this week. Selling
pressure against Cons Gas in par-
ticular has caused some unecasiness
in certain quarters. It should be re-
slized however, that each previous
rate reduction has stimulated demand
to an extent that, together with nor-
mal incrcase brought about consant-
ly increasing production The strength
will carry over into this mornings
market but from this time on irregu-
larity may become more pronounced
and could bring about a selling move-
ment that might last several days.
It is the feeling that weaknzss when
1t next develops should be used for mak
ing purchases of stocks to be held for
trading profits over a period of at
least six weeks and perhaps two
months. Trading mediums still fav-
cred are of course the speculative
cpecialties such as Vanadium, Hous-
ton, United Aircraft, Case Threshing,
Worthington Pump, etc. Steel com-
mon and American Can will also be

i amens the leaders.

Summary

NEW YORK, Aug. 4.—Canadian
freight loadings in week ended July
26 totalled , 59,374 cars decrease of
1745 from like 1929 week.

Irving Fishers wholesale commod-
ity price index for week ended Aug.
1st was 82.9 against 83.4 in previous
weck.

Ycungstown District Steel opera-
ticns at 58142 % of capacity first gain
in several months and contrasts with
58% last week.

Electric Power. production by Pub-
lic Utllity Power plants totalled 7,-
748,476,000 KWH in June against
8,014,202,000 in May and 7,768,000,000
in June 1828. d

Enginecrs Public Service earnings
in 12 months ended June '30 $2.80 a
share against $2.69 a share in preced-
ing 12 months.

Prairie Pipe Line Julv cruda nil dn-
liveries totalled 4,811,205 barrels, an
average of 155200 barrcls daily de-
cline from 5,571,207 barrels delivered
in June.

30 industrials high 234.99 low, 232.-
80 last 234.50 up .93.

20 rails 131.01, low 130.95, last 131.-
01 up .24. )

Letter

NEW YORK, Aug. 4.—Saturday's

| market session provided the smallest

volume snce May 1926 and about the
cnly encouragement that' came of it

was that the general list managed a-

slight gain in prices. The public
appears to be disinterested in the
stock market, what buying and sell-
ing there is, is largely for professional
account and thore is little of that.
Of interest this morning is the re-
sumption of manufacturing by most
automobile producers after the mid-
summer shut-downs. every
great activity is scarcely warranted
or expectad the ncw models will per-
haps help considerably to stimulate
sales. 3

NEW YORK, Aug. 4—It is diffi-
cult Lo say anything of practical value
about the day to day trading. A few
traders are making a little scalping
profits in fast moving stocks like
vanadium and Case Threshing or by
keeping alart- for the weal; spots
which develop from time to time.

This policy requires a good deal of
experience and application and it
may be questioned whether the chance
of profit is worth the risk involved
for the average trader.

For the general public we would

prefer to advise the gradual accumu-
stocks

Completion of new fisancing by wrtng there was only a few ‘cattle’ qyring pericds of general weakness.

minion Tar & (Chemical Compeny

In the form of an issue cf $1,800,000
+of 6 pernent series “Bs f. 1,0ld deben-
(tures brings about a most interest-
s Ing change in the balance sheet pos-
on of the company as revealed in
the consolidated figures as at Dec-
‘mber 31st, 1929, after dwmc effect
| ® all new financing, contrasted

¥ith the balance sheet at the same
dite as pressnted in the annual re-
port and before recognizing new cap-
Mtal is:ues and application of ben-
tlits derived therefrom.

Study of the figures makes it ap-
Parent that since the end of 1929 the
'Ympany has issued 37.684 additional
®mmon shares in acquisit'on of
thares of subsidiary companies,
brnzing the total outstanding up
from 235500 to 273,184 shares out of

000 authorized. The unissued 26,-
U6 shares have all been reserved a-
(fainst exerciss of subscription wear-
|Ints attaching to the: debentures.
There has also been issued an nddit-
!nal 4350 shares of preferred stock
haking 50,350 now outstanding out
't 75000 shares for $100 par suth-
Orized,

The new consolidated balance sheet
(Utfers in several respects from the
, e contained in the pamphlet re-
(Pt for 1920, For instance, the an-
:1’;"31 report, balance sheet showed an
| ¥m of $671,000 representing “invest-
(Bents” in shares of assoc!ated com-
{Ttnies at cest.” This asset ltem has
: Wappeared from the mew balance
‘e 5. What has apparently happen-
2h is that the balance sheets of

o e subsidiaries have now been
. neolidated. In this connection it is

i rg ts note that the minority
in gubsidiary companias has

|weighed up, ood heifers brought $7
to $7.25, medium to fair quality
heifers between $6 and $6.50. The
bulk of the good cows made be-
tween $5.25 and $550 with sales up
to $6. Cutters brought $3 to $3.50.
Quotations, Calf )| 621,

With the business recession almost
a year old the chances of substantial
prbm over the next six months would
seyn strongly favorable. 4Wn wenld
diseriminate against specialtier  for
the reason that they are usually in
the background at the beginning of
an advance when investment buying

calves were 5.00 or more higher
There was a very light run , good
veal made $0 to $950, with an odd
sale up to $10 or better. Medium
quality veal around $8. Grass ca.lml
and drinkers brought $4.50 to $6.
Good veal $0 to $9.50, medium $8 to
$8.75, common $6.50 to $7.50, grass
$4.50 to $6.

Sheep receipts 966, The lamb mar-
ket was stronger at $11 to $12 for
good ewes and wethers, Common .%o
fair quality lambs prought $10.25 to
$10.75. Buck lambs were sold be-
tween 8825 and $10. Sheep were
mostly from $4 to $5. Ewes $4 to
$5.50. Lambs, good $11 to $12, com-
mon $1025 to $10.75. [

Hog receipts 1221, Hogs were a
chade stronger. Bacons and butchers
brought $12.50 to $12.75 with $1 pre-
mium per hog, on selects. Heavies
$11 to $12 and extra heavies from
80 to $11. Swill hogs made $12 to
$12.25. Sows were steady at $825 to
40, with a few sales up to $9.50.

—————
Fortuna-Teller; “Beware of a hand-|

;'-'m::a frcm 8748,089. to $520,502. It
8350 shown that the preferred stock

some, tall blonde.”
_ “Too late. I've married her”

is par nt and only come into their
own when manipulation becomcs org-
anized and the public enter the mar-
ket in a big way. In a few more weeks
Steal productions, car loadings, re-
tail stores and some of the other in-
dexes should begin their seasonal re-
°°¥-°§Z near future outl

trading market.

ook is for a
Livingston & Co.

FLASH

SBESTOS gencral bondholders
meAetinc adjourned from ._'lune 30, to-
i bt Ticker.

can’t stand it
My husband ac-
tearfully). And

Recent bride—"I
any longer, judge.
tually swore at me (

1 was learning to drive just to please

him, too.”

Judge—“What did he say?”

Recent Bride—'He sat there in
the ditch and said, ‘Holy cats, w:o-
man, didn’t you see that truck?'”

Mrs. Whip Sharp, Stata, Alta,,
who has been visiting her sister,
Mrs. Wellington McCoubrey, New
Claszow, left on Saturday, having

received an urgent summons to pro-

cosd 1o her sister in Helifax,
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! Briggs G4 1
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ROMANTIC FOX LEASE
IS VISITED BY GUIDES  |jiih
OF BRITISH EMPIRE  Seirs I

‘Shell U'n

Rem Rand

! permission to use either Marseilles
lor Genoa .as her rort, not only for
merchant ships, but even for a navy,’
if che so desired. Czechoslovakia | Sin Corpn ...
has a similar privilege at Triest. I Homemaking, good citizenship, in- |
! ternational friendship and under-
| standing, were some of the .deals’of
| girl-guiding stressed at the sixth
Biennial Conference of Girl Guidas
(and Girl Scouts held recently at

growth of these two great
; 1 particular reference
standpoint of the

L 1 (he

FAIREST FEET FALTERING ur
AS STAGE SLUMPS

udehaker

| Foxlease Camp, which is located m'io.\us Co. . 2
CHICAGO, August 1—Chorus girls 4 AR S s (I Raiipen i
1‘] ¢ beaoutiful and rcmantie dis- 4°%GUIE N The essential differences between the two cor-

enroute to Broadway in their dreams
are detouring behind cigar stands
and hosiery counters -in Chicago | in Hants County. o

these days, for the theatre here is| Delegates from Canada and m“',:- 8 {;",,,;‘,,l:r" AR
suffering its worst summer in the 1y thirty other countries, represent- U s Steel ... 163% 190, 1
city's history. But not only is the ing practically all parts of the civil-. Yan Steel ... A% 101

rank and file of the profession;lzed world, where the Girl Guide‘ West Union /169 f
affected. A matinee hero is running movement has become a national :::::;“m"rn ‘:::‘: ‘::.‘:: ]5!;,, W0Te e
an elevator in a loop skyscraper. A |crganization, attended the con!er-‘ ;}‘n;lh :uzrcliqu 120141120 (12015 — o
popular juvenile lead has found em- |ence, which was opened by Lady ol s L20aiindy
ployment in a lumber yard. Leading | Baden-Powell. Her Royal Highiess, jn gyitzerlang also, to which Guides

ladies are saying “Order, please!” Princess Mary, President of the and Girl Scouts of all nations canl
and a villain is selling neckties in a |Girl Guides of Great Britain, hon-fgo during the summer or winter— |
shop on the Boul Mich. The main ored the conference by joining it for 4ho same as the Boy Scouts have at|

porations in their op
analyzed. A copy will be sent on request.

JOHNSTON ~»WARD)

JR. Manager
S t, Charlottetown,

) ; 2 3

trict of 'England, around Lynchurst,,'::n."nlr & C erations and r;nnncmg are
nited Corp .
U'n Gas Imp, .
671,

Phone 1269, Corden Bl
| 25t9| 25
Members: Montr
Market,

67

sourcc of pay-checks in the profes- one day, and among the speakers icongerstag. -
slon‘ in su'mmer in Chicatgohnre ::; was Lady Bad:n'P"t‘i“'eu»l V’:;? ’;2'| While the Foxlease Conference f
stock shows that are cast here dressed the internationa €EASS | was the sixth biennial of the Girl

sent out on the road. B“t_n‘:l one on “The Spirit of Guiding and Girl| Gyiges it was the first held under
stoel W " &

stock show was sent cut of Chicago|gzouting.” The Secretariat of "h°|t.he regime adopted the
this summer and generally there are ‘League of Nations also sent a repre-

Montreal Apartments

at last Limited d

7 | e | world gathering, held in Hungary in /07 4 7 i Ny e 5 .
from 25 to 30. - Fhns sentative, who spoke on the work Of 1993 when a World Association was 5):7 First (Closed) Mortgage il
It'. ey ? ? ;:ai:]} ; fow B RELE e bl il to‘ \YoAuth‘ formed to hold together the different due 1948
velling tent shows Yy | Movements. The Boy Scoul m‘e"'}national organizations, This World e b avd

were made up here, and secveral °f:nutlonnl Bureau was well represent
these are reported foldirg up °r|od at the conference, The various
ceing monoy. The chances of sub-'y. aote of guiding were thoroughly!

| Committee consists of nine women
{from Canada, Belgium, Great Brit-
ain, Hungary, the Netherlands, Nor-

large modern
uptown residentia

Chateau,” an 1l-storey inin

131 apart-

stitute wekk in lo2al curremb attras- | L " ) v a !

ions are slim, because for the first dlscussit? m? t:mc;ﬂic;;i den;(rmsu;:-;“_ay' Poland, Bweden and e Uis ments with a total of 92 Drummond” and

time in nearly a century there is okttt i qurem §'|ited states. TH polyglor body is “Drummond Court,” two 10-storey buildings containing
inl ) Bl Varl"|formed of women who are chosen a total of 1,316 rooms divided into 191 apattments.

only one legitimate attraction play-
ing here. Last year in the midle of
July thare were five.

Pedestrian traffic along Chicago'’s
Rialto is slowed up by the actors
congregated all day at the entrance
to the building where the casting of-
fices ere located. Yet half a block
away the booking office of a vaude-
ville corporation reported that there
{s no lack of work for standard
vaudéville acts, and it was learned
that the organization was now sign-
ing up acts for 87 weeks' work in-

ous countries. for their persona] ability, and not as

Most of the delegates were acOm- | .o recentng their countries, . Lord
modated in tents grouped around .,4 y,qy Baden-Powell, as well as
the house at Foxlease and near the ..o gathrine Furse, as Direstor
m:::‘f' wlhlch‘ V:;; the 1"“"“: of the World Bureau, are also mem
po! or colors in morning. | bers of this committee, whose duty
the evenings were fine, there Were ; i 4, encyre the well-being of the
camp fire gatherings, or if PluVius ;. oation between the Biennial
presided, the girls gathered In the i ;ferences. The World Bureau is'
romantic old Great Barn for 8ing- (i..teq in London, and its duties|
ing and country dancing, where the ;,.,4, the publication of the quar-|
delegates from the varfous countries 4 .y naper of the Guide movement,
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stead of 45. But only 20 of the or- |pondence, kerriaz of records and i

ganization's chain of 250 theatres are them along to their confreres at preparing for meetings of the com- T
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Last year popular motion pictures | tion's ideal of international under- .

played in one house from five to six 'standing. wwes iald - the  great mm?. i (r =\
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any have done this season hes bzen Invited Elsewhere myselt famous.” Stew a.l"t Jones co‘ \

| “It was somewhat different with
Guides and Gir] Scouts were en- ..o signeq the other, “I found ty-
couraged to visit each other's coun- o)t famous—and then I woke up.”

four weeks and the gencral run is
two. However, theatrical psople here
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