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TRADE AND
COMMERCE

(A Weekfy Letter from London).
London, May 30th, 1924

The amazing resiliency in' our
money market, whilst everything
on the Eurepe Continent s still
unsettled, was hever better illus-|
trated than this week, when it be-|
came known that—contrary to the|
prophesies of many City Jonahs—|
the Australian Commonwealt
Loan for £10,000,000 in 5 per|
cents at par, has passed through|
successfully. During the past fort-
night, the successful flotation of
this loan—which, by the way, was
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. |Tanganyilka has increased her pre-

put on the market practically with-
out notice,—was looked upon as

cipated that underwriters would be
called upon to take up a substant-
ial proportion of it, as the issue

was exceptionally large and the|

whole of it represented new money
as far as the investor was concern
ed. Beyond doubt it was as severe
a test as possible both of our in-
vestment resources and of the pop-
ularity of Empire loans. The Loan
opened at a small discount but
closed at a small premium, and the
Commonwealth is to be congratul
ated at so excellent a result. No
sooner was this loan satistactorily
disposed of than a loan for £10,
000,000 was unexpected put upon
the market by New South Wales.
Naturally Empire loans find first
favonr with British investors; but
twenty millions of Colonial borrow-
ing within a fortnight took the
market completely by surprise, and
the immediate effect was the
weakening of high-class investment
stocks, but the tone rallied shortly
afterwards aided by the fact that
£60,000,000 of British War Loan:
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“Where the Lights Don’t
Reach—Use Your Flashlight

T

1

you worry, inconvenience, and
—useful for a hundred things |
the house—for that dark closet

—for going down the cellar steps—for that
hunt through the attic—for the children at
night—for all the many times when a light
is needed and matches are dangerous. 9

"Eveready Flashlights are free from danger
of fire—clean, dependable and give plenty’
of light.. Keep one handy —tie a string
around it and hang it up within easy reach.
Be sure when you buy a new Flashlight that it has

Eveready stamped on the end and that it is loaded with |
Eveready Unit Cells, The name Everuayo:ugd-wlar i

in Flashlights. For sale at all

ualit;
electrical dealers, {nrdwlr- drug stores, garages, and
sporting goods stores. £ . it b

CANADIAN NATIONAL CARBON CO,
LIMITED

TORONTO Winnipeg

FLASHLIGHTS
& BATTERIES

N-102 :

dividends will be at the disposal

of the markets shortly. To help
Overseas Dominion loans discrim-
ination against foreign borrowers
is advocated here, for the success-
ful results of Colonial issues res-
tricts the amount available for
loans to foreign countries.

MORE EMPIRE COTTON
! WANTED

The world wants more gotton.
The progress of the new crop Is
still a subject of speculation, and
the weather reports, on which so
much depend, are being eagerly
scanned. But nobody is satisfied;
for the price of raw cotton is far
too dear, and the necessity is be-
coming all the more apparent that
there must be an increase in the
growth of  cotton other than that
which comes from America, where
the palicy of small production has
led to high prices. The British
Empire is making efforts to over-
come the difficulty, but the pace is
necessarily slow, The annual re-
port of the British Cotton Grow-
ing Association shows that pro-
gress is being made in practically
every part of the Empire where
the cotton growing industry has
been establshed. An approxim-
ate estimate of cotton grown in
new fields in the British Empire
during 1923 gives 178,200 bales of,
400 1bs, each, representing a value
of £5503,000. It is beginning to
be realised to what a great extent
the welfare of many of the Colon-
ies depends upon the develop
of native cotton-growing industry.
The report tells us that parts of
Kenya Colony are being investig-
ated with the view to the expangion
of the areas growing cotton; that

vious year’s output by 40 per cent,
and that there are now about 160,
000 acres under cotton cultivation
in the Union of South ‘Africa. Ex-
perimemts are being conducted in

Jrocks, with the badge, a Mal-| But ehe began too high.
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I Cross, and ribbon of the Order, ‘thousand,” she screeched, and stop- the Northern parts of New South

Wales and also in the Murray Val-

subscriptions to carry out a
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fire to the uttermost ends of the
earth - where the British flag is
flying. Viscount Jellicoe, Govern-
or General of New Zealand has
cabled that he is taking every step
he can to develop the idea there.
India, and Burma, have taken it
up enthwysiastically, and in the Far,
East some of the smaller colonies
have enrolled up to 30 per cent, of,
the adult white population, Every
bank within the Empire is acting
as an enrolling centre, and every
four days a message is sent out in
the Foreign Office bulletin and by
the Marconia Company addressed
to British passengers on all ships
at sea inviting them to join the
Fellowship. The Prince of Wales
is President and every member of
the Royal Family, with the excep-
tion of the King and Queen, is on
the roll of membership. The only
qualification required of a joining
member {g that of being a British
subject, and under that compre-
hensive title are included men of
every colour and creed. It is the
intention of the Fellowship to use

scheme of Imperial education and.
to grant a number of Empire
scholarships (of sums up to £1,000
each) which will be available for
young citizens of the United King-
dom to settle in the overseas Dom-
inions or Colonies and for young
citizens of the Empire overseas to
undertake a university course or a
technical course in the home coun-

THE WIRELESS “BEAM”

When the expert committee re-
cently made its recommendations
on the Imperial Wireless Chain, it
was congratulated on this side on
the promptness with which it has
dispatched its business; but ap-
parently it had not calculated on
the strength of opinion in the out-
ward parts of the Empire nor in
recent. developments in wireless

ley in the South East of the Com-

i It r ded that the

monwealth, As almost every civi-
lized and uncivilized human being
uses cotton there seems to be an
unlimited field for Empire effort

‘QN.

ARE YOU A FELLOW OF THE
EMPIRE

One of iho most amazing mani-
festations of the Empire spirit we
have ever had has been the growth,

scheme known as the Fellowship

objections has reached London

British Post Office should erect
and operate the wireless stations
to be provided in this country for
traffic to and from all the over-
sea States, with the exception of
Canada. This was practically a re-
versal of the policy of previous
governments here. Since the pub-
lication of the report a stream of

people of every part of the%nh
pire. Besides, even in the short
time that has elapsed since the re-
port was issued,  wireless tele-
graphy has developed wonderfully.
A new element—that of the wire-
less “beam”—has sprung, into ex-
istence which may revolutionise
the whole system. Mr. Marconi,
the wireless wizard, who, beyond
question, leads the way in these
matters, has brought to a practical
stage a new system of “beam trans-
mission on a’ short wavelength
which directs electrical energy 4
from one point to another in a
manner very similar to the action
of light in a lighthouse. It is es-
timated that by this means greater
secrecy, higher efficiency, and low-
er cost for the electrical power re-
quired are assured. It is'estimated
that, whereas an ordinary wircless
station, such as it is proposed to
put up at Rugby, costs as much ag
£600,00, a “beam” station can ba
built for about a tenth of that sum.
It is clear therefore that the whole
question ‘of our state monopoly
again requires investigation. The
oversea Dominions in pressing for
further research and for freedom
of development in Imperial Wire-
less transmission will find much
sympathy here, for the ‘“dead
hand” of our Post Office is as not-
orious as it is unpopular.
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LEOPOLD-LOEB

This Chicago murder recalls

The N. Y. case of Harry Thaw
And resembles Niagara Falls—
GREATEST 'm fact'you ever saw F'

This greatness pertaineth to some,
Who are born and bound to be free
From all LAWful restraints that
come

As salvation to you and me.

The Plaintift-STATE spares no ex-

pense;
The Dpfendants have  millions
more ‘
To bribe a Jury.of-Common-Sense
To let things go ‘on as before.

They'll vamp the Psychology of

crime—

A subject that’s taught in our

Schools—

And Leopold-Loeb  will . serve
TIME

Ovérsea governments which

In that College fitted for fools.

calls for a halt in the proposals. OF thoee boys, pray what wiil be
left

during the past two months, of the[As it is a question which concerns ;
Australla,  South Africa, Canada|For the tiat of Justice to kill,

of the British Empire. Started|and India, this is as it should be; ) When of all good motives bereft

primarily to help the Empire Ex-|for public opinion is slow to tol-|They face the temptations of
hibition now being held at Wemb-(erate any arrangements which do
loy, the idea is spreading like wild|not enlist the co-operation of the

WILL? |
Geo D, Clitt. M. D.’
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