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Maximum Protection

For Them at

Minimum Cost to You

For the man desiring to afford his family
the maximum of protection at the lowest
possible cost, the “Dominion Select” Policy

is ideal.

The “Dominion Select” is a low-premium,
high protection policy, available to first-
class risksonly. If you are in good health,
this is the policy to solve your problem of
protection for those dependent upon you.

Our Charlottetown Office will gladly, and
without any obligation on your part, fur-

nish you with further details.

HEAD OFrFicE:

% [)OMINION LIFE

ASSURANCE COMPA

WATERLOO,

ONTA

OUR CHARLOTTETOWN OFFICE:
Bank of Nova Scotia Building

J. A. MacKENZIE, Manager

Grain Exchange

(Special to Johnston & Ward)
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Teacher (looking over Teddy's

heme-work)—"I don't see how its
possible for a single perron to make
s many mistakes.”

| Teddy (proudiy)—“It isa* a single
person, teacher, Father he'rned me.’

. | ing resistance.
4

MORNING
STOCK LETTER

Morning Stock Gossip Received by
Johnston & Ward over their Private
Wire August 14th, 1930

! MONTREAL, Que., Aug. 14.—Prices
on the loccal market held steady yes-
terday in face of a highly irregular
market in New York.

The local atmosphere is one of pro-
tection rather than buying and sell-
ing, the only demand L®ing from in-
vesters. Liquidation from weak hold-
ers whose patience ‘has been tried.
Specualtive accounts have been thor-
oughly liquidated and securities pas-

market board of agriculture dept. was
preparing for today’s release has been
held up and will be issued in a day
or two.

Weston Electrical instrument cor-
poration in first six months earned
$2.65 a share on 50,000 class A and
$215 a share on 146,600 common
shares against $2.49 a share on 65000
class A and $1.95 a share on 150,000
common shares in first half 1929,

30 industrials, high, 221.35; low,
214.49; last 220.35; up 3.11.

20 rails, high, 127.31; low, 126.05;
last, 126.92; up 0.18.

Forecasts and Factors—A further
extension of the rally is expected to-
day although prices may ease a lit-
tle before the close.

Hutton & Co.—There are still plen-
ty of stocks of the better class that
seem high and apparently stock buy-
ers are waiting for complete final
liquidation in all groups before re-

sed into the hands of those who pur-

14| chased with the intention of holding |

for an indefinite period knowing full
well that even though it may take|

% | some time, the market will improve |

when the present period of depres- |
sion comes to an end. {

The general tenor of opinions is |
one of cautiousness and one letter |
speaks of the market as having little
ammunition on which to stage any
real advance, Accumulation of the
high grade dividend paying securities
at present levels is being stressed by
a great many but  the speculative
trader can find very little encourage-
ment in the days exhibits.

Miniature golf courses in U. 8.
number 25,000 and represent invest-
ment of $125,000,000 according to esti-
mate of Dept. of Commerce.

NEW YORK, Aug. 14—Further de-
clines were experienced during the
t first half of yesterday's session. An
additional drive was undertaken
about noon on the Iron Age report of
clightly lower steel operations. The
short interest however found offer-
ings scarce at the lows which insti-
tuted a covering movement that car-
ried prices above previous days close.
A preliminary calculation of the low
for the Dow Jones 30 industrials yes-
terday yields 214.48. This is the sup-
port level previously pointed out as
| being established on July 8th the
214.64. The rally followed compara-
tively heavy volume on the reaction
and a period of culet giving it the
character of usual automatic tech-
nical recovery. The recovery could ex-
tend somewhat further before meet-

; Laldlaw and Company
| NEW YORK, Aug. 13—Wall Street
Mirrer says: Further rally will be
seen today but this upturn should be
1lcske(l upon as only a rally. It is
| known that some of the big: shorts
have found that the short side is now !
| tather crowded and have taken in

narket has stopped just short
oo pricas madsa June 24, it ity
2 financial
ccl eomimon was bei

supnsrt order was
n Radio with the sponscrs of |

further drives against the |
The bear party flush with
wlil make another effort to |
get prices down through the June |
lows in an effort to bring about fur- |
| ther liquidation. i
While the bulk of trading now has
its origin in professional quarters
there is enough liquidation from out- |
side scurces to embolden the bears to
try and force a renewal of real sel-
ling. What is needed at this stage is
some optimistic news from the busi-
ness world but reports continue to be !
very discouraging.

SUMMARY

Bank of England discount rate un-
changed 37%.

New York stock exchange high
speed ticker to be placed in opera
tion Sept. 2.

Penna R. R. System in week end
ed August 9th handled 139,309 re
enue cars against 142,653 in preced-
ing week and 173400 in like 10z
week.
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when

we look back . . . .

In 1910, when Canada’s total power development was |
considerably less than one million horsepower per

year, it d vastly i

ada’s already vast supply.

safety. We recommend

Information on request.

s&0-5-15-3

hence it woud total close to six million horsepower. In -
1910 who would have dreamed that one day the de-
mand for power in Canada would be so great that
both industry and government would contract for it
years before it was actually developed?

Yet today the Ontarlo Power Service Corporation is
dsveloping 275,000 more horsepower to add to Can-

contracted for at prices which will cover interest
: charges an the, Company’s $20,000,000 — 5'¢% First
| (Closed) Mortgage Bonds

vestment at 94.22 and interest to yicld 6%.

Eastern Securities Company
LIMITED
W. H. V. DUNBAR, MANAGER,

CHARLOTTETOWN '
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ivable that twenty years

And this power has been 0

by a wide margin of
these bonds for sound in-
Detailed

> of the short lines for the time :

| by further coverin

| effective support

entering the market as buyers.
Frazier Jelke—While from a short
pull standpoint lower prices trend are ‘
in danger of getting aboard an over-
loaded band wagon. |

New York, Aug. 14—Wall St
Adyisory says:—The rugged resist-
&N0e shown by the market just above
fhe June lows as measured by the
Dow. Jones industrials averages stim-
ulated & short covering movement
whick practically coincided with the
release of the unfavorable Iron Age
report,

Thus while some market observers
may feel that the list showed great
technical strength in the face of poor
steel report and further price cuts in
the motor industry it seems to us
that what actually happened was that
the:larger shorts impressed with the
earlier resistance of the market, took
advantage of this bearish news to
take part of their short lines. From
a trading standpoint this gives the
bears additional ammunition to use
as soon as the present rally shows
signs of culminating. Right now, as

Dominion Of
Canada Bonds

e |

Ey LAIDLAW & CO.
Special to Johnston & Ward

(Speclal to Johnston & Ward) |

Bid Asked
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Refunding e 4361944 9040 2

.. 1415/1046 99_’1},‘ | ea to some late «
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w5 a0
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Dist '(:nrpﬂr-a;irnms i anaesnlg 10 |dozen eggs in co! e New
Dom Fng Works ... ... .. 351} bt i
Dom Tar & Chem Com ... 12 141} ‘nn“t' of the mo
Dom Tar & Chem: Pfd .., S04 04 16,367,335 @
Eastern Dairies ... ... .. 19 <
Home Oil ... .., 230 240 TORCNTO—
Tmperial Ol ... ... 1015 108 |5 i * atlhou
Tmperial Tobaceo . 3 0 :w: is firmer, atlhou
Intl Petroleum Yie 1816 183 |es have been
Intl Ttilities 307 hrolzers repart ca ¢
Intl Ttilities PSSl HISDOLD SAle L

L.ake Superior I‘n.-[.\' .. 0

a result of the business depression
having been heightened by the
drought and the fact that the public
in consequence is showing a greater
disposition to sell than buy the only
temporary stimulus that can be giv-
en to the market is by way of squeez-
ing the shorts in stocks where the
bear position is overcrowded. The
uestion then is whether the present
rally should be followed with buying
orders or whether the list should be
allowed further opportunity to dem-
cntrate the soundness of its recuper-
ative powers,

Edward Island point
.. Paying prices to countrs
for ungraded eggs are exe

==

the only outside news which might be said
th nnouncement of the sale of copper af
news mentioned showers in the drought
Was firm although they were subjects
't closed drregular. Dividend fears on spes

further heavinest

decrease '$59,000,000.

25 to 26; sece

21. Chicago spot 24 Noy.

York Curb

(Special to Johnston & Ward)

Bid  Asked
7 8

We think the latter course most
prudent of the two,

GRAIN
Liverpool opened 11-8 lower; 12:15
p. m. 1 lower.

NEW YORX, Aug. 14.—Price move-
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confused sentiment prevailing in
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Sales  Stock Open'High Low T.a¢!
A30°Abitibi ... ... | i 231
4049 Brazillan .. .. 351 35% 35 | 3% |
50 Brompton . .. | | 2T%
/Building Pro .! | | | 22
545 ¢ C & Fdy ..! 2014! 20%/ m-z 0%
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.
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120S ' Pac New ...! 4814/ 48% 41 | 41
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8121 Thel Nianel [l 0115 21 | M
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. | | ity
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Growth

b at Sidlna iy 20 L’IM 10%
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Montreal Exhib x:m i seconds 25 1-2 to 26, 4 4
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Makes a Sound Investment

If the Associated Gas and Electric System were stands
ing still, it would have no securities to offer. But it
is growing. This growth provides an attractive investe
ment opportunity.

Associated Gas and Electric ‘Compnny

Gold Debenture Bonds Due 1968

The Associated System has shown a substantial growth
—in customers, in electric output, in earnings. Here
are the figures:

1. 681,837 customers have heen added through
normal growth since 1920

2. Kilowatt hour sales of cleciricity increas-
ed 132% from 1920 to 1930, and gross earn-

ings 1097.

If you believe that steady growth is an indication of
progress and achievement you will want to invest in
the Gold Debenture Bonds. A t the present price the
yield is over 5%;%.

You can purchase the Gold Dehenture Bonds outright
at the market (but not over £36) or on our monthly
investment plan—$10 down and £10 a month, per $100
principal amount.

To Invest—Ask Any Employee

Associated Gas and Electric Securities Company’

INCORPORATED
office of

fﬁa} Maritime Electric Co., Ltd.

CHARLOTTETOWN  PRINCE EDWARD ISLAND

NS TEAPPI: FH oA f PGS

i,




