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In the Matter of

THE YOLUNTA‘BY WINDING UP

ACT

. 4
15 Cegrge V. Cap. 9

and

i
The Malpeque, Curtain Island Cup

Oyster Company, Limited
Notice is herehy given that a spe

ial gexeral meeling ol the sharehold-

ers of the Malpeyge, Curtain ls.ax
Cup Oyster Company, Limited, w
be held at the DMalpeque Hall

Jhat  the Company bz

wind;ng
M business incident thereto.
Dated this' third day of Decemte
A D, 1830,
JAMES KIER, M. D.,
Pre iden
HOWARD RAM: Y

Secretary.

1709-12-6-13-21.

at
Malpeque in Prince County in Prince
Edward Island on Monday the 22nd
day of December, A. D., 1930, at the
hour of two o'clock in the afterncon,
for the purpss: of consideriny ang,
passing upon a resoiution requiring
wound up
ander the provisiens of “The Volun-
ary Winding Fp Act” and for the
ippoiniment of liguidators for such
and for the transaction

BANK OF MONTREAL

ANNUAL GENERAL MEETING HELD
' 1st December, 1930

The 113th Annual General Meeting
of tie Shareholders of the Bank ot
Montr2al was held in the Board Rooin
l'at the Bank's Headgyarters.

On motion of Mr. H. R. Drummond,
Sir Charles Gorden, G.B.E, was re-
quested to take the chair,

The Haounourable' Henry Cockshutt’
moved, seconded by Mr. Walter M.
Stewart, that Sir William Stavert,
and Lieut:-Col. G. L. Ogilvie

appainted to act as scrutineers,
and thgt Mr. C. H. Cronyn be the
secretary of the megting. This was
r, | carried ynapimously.

THE PRESIDENT'S ADDRESZS

C-

:l‘: sound commercial purposes angd
credit is nct stint:d. Prices of ‘many
staples of primary production aye |
now extremely low, to which cnndi-f
tion the prevalent dullness of trade
{s principally due.
commod:ties as wheat, sugar, rubber,
raw co.ton, wool t'n and copper aye
.all now at lgwer price leyels than in
{1913, Exsnupaticn of the figures of
ithe foreign trade of Canada shows
how large a part the item of wheat
|plays. No other single commaodity
approaches this cereal in volume angd
value; as a consequence, when crop
failure accurs or prices fall below the
{line of profitable production, the
wivle husiness of the country is
adversely aff xeted. That has happen-
ed The wheat crop of 1929 was
'shorl in quantity; the crop of 1030

Siich important |

| " porore moving the adopton of the

report, it is cus.omary for tiie Prasi-
devt to make a few remarks.
In moving the adoption of the Re-

[c:’ude petroleum amounted to 1,195 -
1614 L0O gallons, apd of gasoline to

TR e T TETOW T G
e

further 2,600000 h.p. will be aud:d. ccming to the same extent as in th:
These ‘impressive figures raise the |pest. .

develcpment of pawer waters is pro- i

ceeding too rapidly, but as sgainst | Sununing up conditions in qur own
this it is to be remembered that the COMMLYY. we can, I think, justly eon=-
uses to which hydro-electric current ' 8ratulate ourcelves upon the inherent

.eeconomic structure. The set=-bacs
!we have received has baen a diree:
|reflection of “disturbed cond tions all
jover the world, Furgpe has been in
{such state of unrest as to cau..
! apprehensions.  Great Britain ha.
\esperienced unemploymant on the
\largest scale in it§ hjstory. Ruyassj:
'Is ip the throes of § vast and revqus
 Uionary experiment. ‘Armad rehellion
| bes occwrred in-Souih American Re-
{publ'cs. Ctvil war has been raging in
value of $66.437,000. heing an ipcrease 'ONI’W' Indls l;m - been Al;) & state
ol ahqut four par cent over the pre- ,%rgl?:.;"l: ?EVV‘::‘; “';;Z::‘ “: S:Jelml
T i, o, e v el Sl B Y e e
The rapid pace of building con- |L° affect the marketing of the prim-
_sttr%cti_on in “rz(:ent ,}:_m’s has moder- ,:{;z g‘:ii‘i.‘l:':dﬂa‘:h?u{:;’?"‘"‘l‘ln ;:l:ﬂh:;
ated, a not swprising occurrencs, | REriess,
byt there has been much activity in |#¥P0rt of which Gapada has hargely
this branch of business during the Id‘l"“d‘d‘ . :
year. especially ip  the prosecutign “WI?‘»’]&‘ of F?)p slock m?rkﬂ de-
of engineering projects. In the ten bgcla “{l nass; commnﬂ_‘-y priees
n;(;nths fnzx‘ which tlgurest lrcL ?‘\‘ayl; “:)ll, als‘cllll,:yp;:;:‘v«ll;nn: l;;;;az“g;na
ahle cantracis are  cstimated gL 500 pae 1t Wheye Bi
$303,146.000 compared with §408,727- curtailed te the lzvel of copaumpt.un;

ing in industry, in thz home, and on
the farm, :
Automobile produyction has fallen
tiis year to nearly half the fizure of
1929, yet the importation of crude
pe‘roleum and the sale of gasoline
hzs not decreased. In the twelve
menths ending September 30th last
the 1mportﬂion nto Canada of

164,711.000 gallons, of a ccmbined

'faced low prices and a glutted map-

port of your Directors, may 1 first

from the Amos n'Andy Picture.
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‘ At Any Victor Dealer

VICTOR TALKING MACHINE COMPANY
OF CANADA LIMITED

Montreal

l“.;nt- and the foreign trade roturns
disclo:e the resulls of these unfav-
oratle factors. In the twelve months
ending . September 30th, total exports |
Canada predycts had a value of |
003,328 000 in 1220. .and cof $032,- !
00 in 1920, haipg a aecrease of |
.130,000 of wiich deciease- $167.-
00, or more than 50 per cept.
was in the item of wheat and wheat
flour alone. To short crops and con-
eested mearke!s can be traced much |
cf the reaction in genaral bysiness.
the decline in ra’lway. traffic,
diminjshed earnings of carriers by |
land and water. upemployment u!f
labor, and, ahove ‘all, diminished pur- |
chasing power of th2
clese.

Lewer prices acceount for soms of
the shrinkagz in the foreicn cam-
merce of Canada, hut lesseped val-
ume for more. In the twelve monpths
ending’ Octoher 31st, 1930, totpl im- 1
ports ware §1,064 915,000 and total ex-
ports $R45,614.000, he'ng 8 decrease of
$238.566,000 in imports, end $835.-
070.000 in exparls-from the figures of
the preceding vear. Ap unfavorahle
balone: of trade of $23,907,000 in
the twelve months ending. Qztobar

|express my deep regret at the death
c.during toe past yaar of twg valued
cclleagues, Mr. H. B. Mackenzie and
Mr. William  McMaster. Only last
vear the appointment of Mr. Mac-
i the position of Genorail |
nager, in succession to Sir Fred-
er'ck  Williams-Taylor, wgs made, | °
and hopz was held that for many '
more years he would give to the
“ervice of the Bank the ability,
perience, aptitude and ecapacit)
pessessed, bug ere many months pas
:d we were called to mourn
death, Mp, McMaster had bzen a
meamher of the Board for a long
period, his busine:s career was of
unbroken success, and to the ser-
vice of the Bank he brought those
aminent qualities which made him
censpiedcus in  commergial  circles,
Mr. Ress McMaster, whose business
achjevements  are well known to
every one of you. was appointed to
fill the vacancy on the Board caused
by the death of his fathzr, and twao
eats cn the directorate, following the
onlavgement of the Board authoriz-
ed at the last Annual Meoting, have
heen filled by the appointment cof M.

X~

agreultural | §

i
1

Patrics Burns and Mr, Chriz. Sp»en- i e

cer, residing in Calgary and van- fé»}*‘érll’?s, W;&! increased tai ;lug,_
couver  respectively, hoth ouistand- ; B ["0 Or.t IB‘ same I;Blmd n ) 0."
ing in business enterprise in Western ¥ the recessian of our impari |
Canada (trade during the year to September |

30th, th> United Siates has been the |
ehief sufferer, selling $168,449,000 less
merchandise to Canada in 1830 than
in 1929. eh'efly iron apd stesl pro-
ducts, while the. deergase in our
purchases fram Griat Britain was
$27.000,000. European countries have
reduced purcha’es fiem Canada, as

After the death of Mr. Mackan:ie,
your Directors deemed its opportune
to make the gensral management g
joint office and appointed thereto Mr.
W. A. Bog ang Mr.- Jackson Dodds,
who have long b:en upon the staff
cf the Bank. have risen by merit and
ability to> the impcriant positions . ) A
lh({v now ccoupy, and are possessad have also Ohina and Japan, owing

7 g SRR ine know. |t curtailed buying powsr and the |
i ¢ yar banking know-‘ ; Bl L HE i =iy
;C(dfgund and vyaried hking jerection of tarir barriers, but it is :

LA i notewort: 1 4 rea with |
| STATEMENT—PROFITS | hotewerthy thet our commercz with |

the West Ind'as end Southern hemi- |
The Anpual Statemient has already |sphere countries has heen relatively
been published,and e3 the General

well maintained.
Managers w'll explain some  of the Approximately one-half the popu-
details, T will only draw-attention to |1ation of Canada derive support dir-
the very strong position which ig

‘ectly frem the farm, and while, this
i veflected naf .only in eash but in

vaar their labor has been rewarded
Deminien of Canada and Provincial  with an aggrozate average quantity
. Government securities. rRturn, low pricas have reduced pro-

I am sure it will be very gratifving 't close to the vanishing point. Of |
reholdars to l2arn that we | wheat, the crop - was 90,000,000
suffered any lozses from Lushels larger than in 1929, but what
gained in auapticy was logt in
N incre=sE oof ahout 309 in
jrod on hing aifget by a 50% de-
elite in priee.

Liveztock and the dairy industry
|have also encountered unfavorable
'conditicns, not least beinz exclusion
from the United States market by
Ihigh' tariff duties, wh'le. prices sage
iged to lower levels during much of !
ithe year. Ap efort is being made
\to regain ‘the Byitish market - for
| Cgnadian eattle ang to establish pnew
8 trade of once considerable magni-
I'tude. There is prospect of scm: .
tuccess next season in tiis direction. |

Transpertation interests have been !

b

| v

|a

f
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not
deprec:ation in the recurities which v

the-Bank holds as part of-its—aseets, o
Trom this you will understand that
~raat care has been exercired in our
investments. |

The year under review has heen a
moest difficvlt one net only for banks
hut for practically all e'asces of bus-
ingss and th's has bean reflected
in oy neofits, but navertheless amnle
nriavicion has been made for all losses
and prospective losses,

VIEIT TO WESTERN CANADA

Fcllow:ing the custom of which
have had the cpportunity of availing
mysellf for.the past three y.ars, to- |
gether with other directors af the
Bank I accompanied Mr. Eeatty, Pre-
sident of the Ganadian Pagifie Rail-
way Cempany., en his annual visit
'to the West. In this way we are
enabled. to keep, thoroughly ramil ar
with “all the ramifications of the
Eank in the ‘Western Provinces and
| British Calumbia: Although we pass-

ed threugh the sputhern section ol'
the Prairie Provinces early in Sep- !
\tember, narly all the wheat had been |condition of our railroads. One hears
cut and threshed in those distiricts. Ircmar)zs to this eiTact on every side
'It was of a very high qual'ty, hut jfram those who come to Caneda and
1light yield, and commandad a dis- plake use of our transportation faci-
'couragingly low price. Pagsing on [lities, and in this respect Canada
| to British Columbia, we found con-- ‘seems to be mcre fortunate than
iditiors there in the lumber business many cther countries, including even
J\'pry quiet, although the pulp gnd 'the. United States.

{1

&

R
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hit for the second year in succession !
by reduyced wheat shipments and |
slow expart demand for the cereal,
Rallway gross earnings have steadily |
decreased. and only by the practice |
of rigid economy have net earnings
been kept within measzurable dis-
tance of those of recent years. In
travelling from one end of Canpda
to the cther, one capnot help heing |
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PLUMBING AND |
HEATING

If you want
Expeditious and

Expert Workmanship
g Send to

Fred H. Trainor
‘ 80 Grafton Street

‘Iipposiu Prince Egward
Theatre

is Phone 393 J

. been witnessing a declinz
modity prices, but this has

e A——————————

paper busin:ss gn the Coast wag do- It is the history of all pew coun-
ing well. Those engaged in the {sh- tries that they depend at first upon
packing business were finding the [the utilization of their most avail-
markets rather glutted . Returning |able resources, and latar turn to
’through the northern sections of the imanufacturing and similar pursuits.

i Hdanns i1 = P i b and gt present the reglizable elary

| Prairie Provinces and passing over [Canada at the present time is in an i(;;:::‘lkx:n?t‘:)?\lrc‘ce':f(lia:)fM(:‘rciragfz ::; ll:;(‘l‘“vbi:l:l’llf::;m:nl;i“f;rcmltles of a \;u:n;czlv!flhe:m in at |hullln':\el:t"m1:rl‘{‘y
[ B1vs % 4 £ 9 Cu o ' y reat €. cached. for mypy yeyrs pust.
| braneh lines serving the pewer por- Intermediate stage. We have been industry 8 found. in m.ogress;ve]y' Cash Reserves to Liabilities t6 the | ‘Vhat is ver:' ‘nev::lurv"lfm hiebs
tions of the eountry, we found an making yse of vesources mast readily decli hi exports—particularly  of | g bii i %5 A S conditions in Canady I the politie) )
immense crap in progess of being lcopverted into money, byt are now | 9°¢ "{ “; é" lalal R e idly 1 blle arg 13.33 per cent, tinancial stability of the world gt largy,
harvested. No complaints were heard‘pnter:ng the segond stage, that of :nanu “ic wre "m’:e'" e(;,'—‘mcm l(r:’ved mg Apital, ?’” and Undivided Bror )’.'.'JL‘(?Q'!'..’., a el HELAS UL AL IS
N this soeticn 45 (o the sigs of the manufactyring. In 1015 the gross| NOTASRE AU v bt slsm'ung' : amo‘lgn to $74947,000, as comy | (A4 BPRitage, Th irrae auyieoound
crop. The “weather was bad: however, [value of Canada's agricultyral pro- i ks paved with §74 632,000 Rest and Unr h

mi king it, difficult to saye the grain. {ducts was $1.118,694.000, and of her o

i v S S, $1,381,547,000. %
::,fllxe‘.h(;n ptl}:ie ::a‘tfmsml JOnEE dan !;‘:lal;;f;c:g:cgg':;:gug;e,‘l:ros: vnoluc condition: The rcmjzam_zatiorn of in- Deposits aggregata * $69,000,000, g
ey ik [ it Y . * dustry on modern lines is procceding | decrease of $83,300,000. Demand Des | 1
Low prices have also affected the of agricultyral products, $1,730,304,- lowly but steadily, with the €o- posits have tlecréls d " §78 400 080, i
mining industry. As yet, these have | §10WA ; o ; B B f “| he

{00 and of manufactures, §3,769,850,-
not neen followed by much reduc-000. These figures fllustrate the
tion in qverhead, sp that the decregse jtrend of our ecgnomic development,
in the prices of products of the mines 'and have an impartant hegring upan

‘ght out of their profits. our future outlook. haid

year.

of a high custams taviff has vestrict-
ed the sale of our agricyltyral -pro-
ducts in that market, whilz in Can-
ada the change of Gavernment. pic-
qguced
{July was follgwad by a briet Parlia-
mentary Session fru tiul of
ant
was a sharp revisicy upward of many
tariff items in orvdar adequately tg
| fcster
the | g,
vantages are:appearing in the form
of increased

£nd factories,

| enlargemaont
| exisicngee,

Lopaon high hopes may have begp | Ployment that in the ma'n they will
hult that Lne various povtions of the | B2 But to piodyctive yses that will
Britich Gommons ealth would be maie | tend to speed up  qur development
clczely unt economically by prefer-| When ‘trade )
ential tarins. Lo unportant siep vy |[Furthermere. the fapt that in this

'I.ma;'t. It is appavent that tree trade | PRId maye attention than ever hefore
{within the Empire Is not g pragtica; |t the passibilities of oyr
possibility, hut 1 feel styongly thai [ Market,
much could be accomplighed ip fus. | Which will e of lasting henefit to eyr
tharng tie eiehinge of (rade he- | industi'es. My own view is that when

dom by placipg that tiade upon g 18Ading the pracession in the vetyrp
reciprocal basis ‘as is. the cage .al 0 prosperity. That view, I think yoy
present hbetween Canada apd some | Wil egrze, finds: fll
Gther portions 3f the Empire.
&
ada of thie wisdom of trading with
those who are will'nz t3 trade with
|us and that principle would find a

ti
(started perhsps cnly in a small way,

irecul's

apply also to an
isting  agrecments w th
| Dominions.

| corn,

‘of $§45,500,000;
year enpding Narch 3lst naxt this syr-|
plus will-be-dis
at least a corresponding fiaure, and ' ono of the mast

,surmisze upon the re.urns for Lhc!mmh in her
{seven menths ending October 31§t,|h55 been pble to withstand, with-

jrevenuz of $49,000000 and an incease i the price of commedities and in
| ef $10,000.000 in crdinary expenditure v
compared with the like period lagt
| year. Qbvigusly the pragtice of ecop-
omy is imperptively required.

fortur-tely the situstion
is rather: clouded by

jwell as
ithe outlook is phscure. The flotation  isfaction to be able to assure
‘p[ the German reparations loan has | i
disposed of a finang'al oparation of
maior impertance
of the ‘way.

jand its influence in the internatiopal
jmaney market will no dpubt become
(iner;asipgzly apparent as time gpes
impr 9 3 t0a] | O )
impressed with the splandid physical arranged for Germany should heln
 that ccuntry in its present difficul-

| portant
! generally.

eccnomic affairs. of Great Britain,
which country, already badly handi- iwhich may be considered a reason- | !
caped in her external trade and by (gple contraction in view of the con-
Heavy taxat'on. has f:lt most acutely |djtions which have
the effects of the cconomic depression | this total
from which the whole world Is suf- Iquick gssets, naely, cash,

freights and bank advances.

operation af the big banks under the
1sad of the Bank of Enrland,
this is the best promise of a return

The United

000 in ‘the cairesponding poriod last the period s approaching when the
‘comparison with fighres of the pre-
,Vious year w.ll he less ynfavourable.
When these factors are in evidence
there will e bied a8 msore optimistie
jaullcok, spending will hecame freey,
;emf]lcymcm will incizase, aid therz
(Will be a return to batt:y thnes, for
in this vivile country of Ganads with
!ils ghoynding rescyrces theyre can Le
{ e permanent deprission. Whether
the pull wil. he shert er lopg we
cannet foretsll, hut we. do know that
Canade has heep through mapy peri-
cds ot depression hefore and upon
leach ceepsion has emergad syccess-
fully. We know alse that during the
| Yegr under review hardship and syf-
fering have heen less prevelept jn
Canada than in “almost any other
countyy, and we can say of the ex-
penditures thet have heen under-
taken hy the various goverping
ip 8uthorities for the rvelief of ynem-

In the United Stetes the enactment

by the general. elections in

import-

fise3l Jegislatien. Outstapgding

and protect domestic indus-
Sae of the apticipalerd ad-l

employment  n mills
the eclpblishment of
ndustiies new to Canada, and the
af thase- alrcady in

IMPERIAL CONFERENCE

Oon tiae ILmperigl Conirvence

recovery taxes plaes.
his end was tasep, but the precesn- ' Peried we have be:n thrown se much
ngs have awajened widespread in- UPAN qur ewn resoyrces, shd have

demestie

cainet bui have effscts

wezh Canpda and tne United King- | the tiim cames Canada will ke feund

Justifion.ian
"frem the manner in which this cayn-
try has bsen weathering the starm
and from the vigaraus and pract’ea)
remedisl measure; which . we as a
.keople have applied. (Anplause’,

There
5 g0 iner2agiig recoghpition in Can-

ery practical expression under. 8
stem cf recinrceal preferences with

THE GENERAL MANAGERS'
e United Kingdom, which, thouzn g

ADDRESS

The Chalrman ta:n calied upon
Mr. W, A. Boz. as Jolnt Genersl
Mapeger, 1o road the address of the
'Geperal Mpnagars, which was ag fol-
lows: ;

Mr. President and Gentlemen;—

i On hehalf of Mr, Dadds and myzelt
The condition of tha Dmmmonu have th:- houour to present to
nanees gives cause for s ms con- | ¥eu the 113th Annyal Balance Sheet

' Lagt fiscal year the national[of t1e Bank,  together with - our
plus ameunted to the larze sum comments upon the various featurss
in the current fi‘esl | which it contains, :

S As yeu know. the Banks af ' the
placzd by a defdet ef Fwarlg at large are passing through
difficult periods in
is sinzularly for-
banking system. It

rould undauii xdly lead 't impressive
in regard torthe [uture trade
€ heih countries, Thece remarks
extension of thg
the cther

m be cven greater. I base this ' W'story. Canada

hich show a decline in Decminiop

jout apparent strain, the heayy drop
the mariket value of securities which
hgs taken place in this- country a3
it has elsewhers. A reduction in
Bank f'gures is a natural sequence
of this decrease in values.

In times like the present it is in-
evitable that lpsses suffer:d threugh
the heavy fall ih prices must affect
EBanks at least indivectly. It is a sat-
you
that we have made ample provision
for all losses and doubtiful loans.

You will note thal th: tradition-
ally strong 1'quid posit on of yaur
Bank has Been waiptained.
| WRs accomplished without .curtailing
the credit requirements of our cus-

As repards eonditions abroad. un-
in Eurgpe
poli.ical in-
uences making for uncertainty, as
by economic troublas, apd

which is well out
The Bank for Inter-
aticnal Seftlements is in operatjon

The loan of $125.000000 recently |quiet state, duripg the past year, of
the gencral business of the couniry
and lower money rates in {ox'elm
es, the solution of which is Im- markets, have been more than suf-
in the interests of Europe if'cient to maintain the usual distri-
butions to shareholders.
A practically unbroken trend down- | Our Total Assets now
ard has been experienced in the ' §§26,900,0pp agaipst

aggregate
$965,300,000 a
year ago, B decreasa of §138,490,000. |

prevailed, Of |i
$438.100,000 consists of |t

question as to whether or not the | BUSINESS OUTLOOK IN CANADA

is being put are constantly expand- i vigour and soundness of our general

000,000 as at October 1st

Thig -rrn;n whitt wae pasklbly its severest tesl.
and,

z es are asgired to meet any
tomers. Prefits, while weflecting the | may deyelop, ;

lqtion,
138t Annual Meeting, las boc
With a dectine in com;
Liciently widespeesd ty
ery form of business, Caunda is fortun-
ale in that its ipcampe is yepived fromy
vyviety of igporiane Trgdey gyl vLeeu -

pur own borders.

call loans, nort ot agriculturgl and’ othep praducts,

UARDIAY

Cash- and Bank Falances inddud
‘ng Omtiral Gold Resprves) amouni
to $136,000,000, a décysase of $12-

,000.

Our Gall Loans, agsregating §78,-
700,000, shaw a decrease of $76200.-
000 compared with a year ago. Those
in Canada are down $21,600,000;
(Gthers are down $54,600,000.
| Investments amount to $1§2.600,000.
Ian increpse of $53,000.000 over a year
a20, these b¢'ng largely in Domin-
h"m':m Provincisl Government se-
rities,

Bank Premises are earried at $14,-
300,600, the same as' p year ago.

Oyrrent Loans ip Ganada (includ-
.ing advances to Municipalities)
ameunt to §315,100.000. & degrease of
$83.700.000, due to lessened activity
of husiness in general,

Cuppsnpt Lasns- eliewhere agsre-
gate $43.300800 a5 compared  with
#35,100 00 & VRar mge. '

with $7070.000 veneyted p vear ago.
This reflects the nuisier state of
husiness canditions eeupled with
Irwer yatas of interest yecpived on
funds  neeessarily emplayed  clse-
whera thap in Canada. The net re-
sult may be eangidersd aatisfactory.

NEW ERANCHES

Sinee the last Annual Meeling we
have cpened 18 new branches and
closed 16, Ouv effices now tatal 672,
of which 858 are in Canada and 6
in Newfoundiand. The offiees closed
wire at paipts where it was found
afler p trip] that there was pot suf-
ficient business te waprapt a con-
tinuance of service.

Follewing the erectian of hyngsone
premises at Hamillop we bave now in
eonree nf ponstroetion main affices at
tpwp and Cglgary. When thrse »;l!'r'!

compleipl we all dgve st praefieally
every lavge vepire (hronghoyt t'anada a
main Yraneh thgranghly repregentative

of the ovfgtunding pasilion oecupled by
yany ”0:.‘;.

fur offices ahragd  have eoptinned to
prove of subgigntial agvaninge tp our
sanera) npergtiopg and 1o (he interna.
tignal hysiness of the Nominion. Their
imnarignce Wa: heen warticularly wotice:
ahle in rannsetinn with the 5;’4»n-lv|: in-
toyest . ghread in the estphlishmept in
qngdy of new ipdustrigs gl hranches
nf existing indusiriey.

| Murked changes hawe takem place in
tht past tnelve manthe in finaneia) o
ditions  hath here and ghropd. A
#g0 the Bupk of Fazxlaod rate wa
per cenl: it is now 3 per cont; wh
moeney on eall in London kas  lafely
ranged feom 115 per cenr tg 2 per cent
qggainet 415 per (e gt year. This. and
Ifn fact thgt gdisconnt rutes for prims
naner are oply the harest fracijon over
the rote fop Call nwepey. indicate the
iffieplty lbere is n epploying tonds
for ghorl peviads. There |8 anyrle money
awgiting rmpf fer n Investment. hyt iis
REIRIA¥IMENt ip induslry n!usl he npreced-
ml by g veturn oyfidenre. In the
Landen Stock Mapkaf there is gll-round
gepyessinn excsnt In Fiist clygs invest-

ments,  especizlly  Brivish™  Gpveyrpment
seeuvitieg, wkich are jow RRaring 4
fireat Rritain 1

par. cont’ hygig.
3

tmone them tha fijeal
2 evidence of
respons’hle

L]
]
apinjon i, the couniry in favor of a
changs assnring clager pconomic uyily
wilbin the Empire. and the adoptiop of

5, n I;u'y'mlslu’,‘ 4

safexuawding duties  where  reguirved.
Mpanwhile the hyvden of 3 cologspd Np

tional Debt. tozether with the nepasgity
af sunporiing 4 grewing aymy pf un-
employed, is sgddling Great Ryl
hegvy tusution which s vping -
intns 'y oand restricting enternrise,

in France both- exporis and importe
ary waterlally lower in volume and val
than last year's figures. und there is a
sihstyntial” adverse faveicp (rade  hal-
ance, which, however, is estinmated to he |

forejgn visitors, even thaugh the tourigt
trpfffe this year has hegp compartively
Jight., On the Boyrse, (Gorernment secyr- |
ities have remainsd .remarkably fipp
Wilh au imnroving tpdency, but practje
glly all other. departipents’ have exper-
ienced fulling pricgs during - the pagt
¥eo¥: the recession., hpwever. has hopn
ordsyly, In spite of the superabundayee
of maney, investors have hesn ont of the
narket for many months, and in conge-
Guence the hanks have a large supply
of funds which they fipd very CHGEN
to gmploy profitably, fM'he Pgpk
M itself is in gn

stroug pasitjon. with gold holdingg, for-
eign balances and foreign hiils
than. covering its note circulation,

hiave experienced heavy liquidation with
the result that the volume of credit thys
employed hay updergone a wreak shrink:
dge. Logny to hrokers on the New k
Slock Kxchange yre down from §¥,

456,000,000 us at November 1st this yeur.
reasons for continued ense in muj-
ey e8 lie in reduced activity in tragdp
ang gpecnlation.  Notwithstanding the
difficnltics in which some re'atively yp-
fmportant hanks in certain nreak of the
vountry have become invelyed, the hink-
Ing exsiom in genergl hgs fmepged with
uu‘in”ynllw'l strength gl usefulneas

with very low money

ragtes. apl
plentiful eredit reserves, "

ronle resoure
demand thyt

SITUATION IN CANADA

In Canada the collapse of stock aneen
Which oceured just prioe

ity prices gpr-
tet nearly ey

Sunu"uwsl of which gre hused upun vy
uaterials existing in abundance within

While Canada is steadily growing in
portance in respect of her manufgy-
u-cs, we depend largely upon the (2

Agri-

divided Profils are now $2,947,000 in [ u
Iture is in o particularly distressed

Deposits after Natiee ampunt
£409,600,000 - as compared with $420.-
400,000. During recent months depog:
its in our Savings Department have
increased, an indication that with

and

better times.

States is passipg

excess of our capital, I8
have endeavored through tarifts
erwige (o restrict

10 | (i
en thé purchaging power of many coun-
teies gnd the fajl jn the price of rilver
hu'uqn.ilorj the byying power of the

Anging certain Buropsun Countries have
mlnuwmlly had ‘Ln nnm'r&u:-'"!)‘;'-?r'utu“nu
£ig purchasing power abroad and they
and oth’
such  expenditurey,
hiave cppated a psycholog
43 3 material, condition,
pld tg France and the
N5 contributed (o weak:

hese (ehts
as well
flow of
nited States

Prefits are 46,510,600, as eompared |

- Violin apd flute, in addition to dram-

more (Lan offset by the expenditnre nf \@MONE. those prezent,

Yemrs ago and thev enjoyed the roles

and Mrs. IeBrun played the accord

ern and also demonstrated some old A blmuhe‘ .kh :

schottische and gallop. M. Rousselle
of teld stories which were greatly ap-
excanfionally preciated. . Beaulne
mope Vielin, gnd the eastenets and flytes
In the United States sccurities markols Vere the contributions of M. Riendau
The chanteur was M. de Repentigny,
Everybody Fw' a happy evening,

New Perth School for the month of
Nevember;—

Rezs Hamilicn; 3, Minn'e McPher-
son.

penses to the lowest possible point.

The newsprint industry has been
adversely affected by failure of con-
sumption to keep step with growing
cutput. = The wises* course to pursuz
in this circumstance would sesm to
be-to distribyte prodyction to a paint |

where gach plant would be ahle to

run some of its machines on rull'
time and rediuce manufdacturing ex-

Eansumption af newsorint will pro-

bahly increase graduglly, byt it weyld |
arpear that meanwhile construction |
of new mills should ceace.

DECLINE IN COMMQDITY PRICES |

Since our Jast meeting we hnve"

in com-

WATER POWERS

One phase of

jtles which is being carried forward
with undim'nished vigar is the de-
Velcpment of qur water powers.

the heginning of

total installed capacity was 5.727,163
b. p. During the year, hydro-electric
|construction has exceeded that of
any pravious periog in the history
of the Dominian. A mid-year re-

view issued by

the Irterior staled that installutions
aggregating more than 1,680,000 h. p.
were under active constingtipn from

coast to coast.

stallations comprise the initial stages
not been 'only of the respaciive undertakings.
due te rectr'cidon of credit. There is ,ind when such plants have reached
an shypdance of mepey available fo;  theur ullimate designed capacities a

our industrial activi-

At
the present year the

the Department of

Many of these in-

/

through a period of far-reaching
business readjustment involving de-
cline in commodity pricss, greatly
reduced employm2ant of lahour apd
greatly curtailed purchasing power.
Unlike - previgus majar recessions,
hewever, inventarjes gre light apd
there are some indications now that
the pa'nful fall in price levels apd
in volume of industrial productipn
and sales has been checked.. There
are reasons. however, for thinkipg
that the rsturn to prosperity will he
slower than usual because of twp
important rfactors: first, that the eg-
E:n trade ®f the Un.ted States j

ing seriausly resteicled by mapy

the passing of abnormal condjtions
in the stock markets, the: inherent
sgving tendency of the people s
again in eyigdence.

A notable increase during the year
in the number of gmpll aggoupts is
especially gratifying, we have
cansistently emphasized the fact that
the Bank of '‘Mtregl welcomes
smpall accounts. It is our experienge
that the amount rtepresented by
many smal] geegnts is a more sta-
ble quant'ty than a similay total re-
presented by a few large balapges.
Balances due to Banks are §§300,:
0A0. a decrease of $31.000,000, as com-
pared with last year, when large

eountries setting up retaliatory tariff§.
and, secondly, that erad'ts tn foreign
countries by United States hanks angd
Lnancial houses will- not ' be foith:

ounts were held by us on aceount
of European institutions desirous af
taking advantage of high rates of
interest then prevaillng Jn New York.

he serions mituation which ha *
veloped in the whoat market has u;r::c
to “call Info question the wisdom u,
plm-lng §uch widespread reliance as in
the past ypon one type of crop. Whea|
is A ep Modity of international char.
weter, nng‘] the bulk of our prodyction ol
it must hg exported, The price return
is mubj c'; to wide fluctuations and iy
affected py many conditions which oan
neither  he forescen nor controlled
Wheat will always be produced in large
auantitie in the I'rairie Vrovinces, hut
the convietion is growing  that morg
stability is atforded by g wider appli-
eytion 9f the nrlqgl ples of iged fyrm:
Ing, becyuse thiy, g3 wall g giprlyin
many af hin gwn neegds, br‘ru to lh‘

return every month {n thp
7. "‘gql, the Prairie Provinces ar
§ polid progress in this direction
s clgarly in lr”-o 7.i0e peadily, o
crensing production ef puch rarléd fyry
raflycey. veptock, waol, bhytter,
: , ot cetepn. Mequwhile,
for the markolln& of ojir export surplus
of wheat, stable Topditions jy the world
AL large are mopt Lpperigat,

T

feomight b pertinent o this oo !

nee
on, a8 au gxpinnle, o mention that fow
the twelve “manths” ending 318t Mareh, |
1929, Capeda sold fo Germapy agrienl. |
turval producty of g vilue of §35, 2,000 :
In fhe wext year the value had fallon

i $14,5 L0, Al for the thres mopths
ending ith June of this year the total
was $2 2,000 only. ¥
| EFnen oyient and over-production
| are bhot " nnpleasant fegtures in the pres-
ent gitt jon, and to sllgyiate thesp evils
Capadu shoyld “pse every legitimat:

[epus to increage and extend her (rage.
‘i\n hao « great hopes for the growih o!
soue (1 with the Orieut, a market of

ineren 2 impertance, and far the cons

tinued ilevelopment of Vancouver as a

g*aport. Our exports to the West Indies
ghow n considerable increase durin the
last few yeyrs; gur Atlgntic seaporty
greatly fapllitate qur trgde with this de-
#irable myyket.

The refurn of prospegjly will proh-
bly he slow, but there are Zrounds for
?»ghevlng that the bottom of the depreg-
pion iy ‘near 3t hgnd, There fy the ' pos-
sibility of § seasg)al plowing down J‘ub
ng the egrly winter nonths, (Applajse).
Tae hoard of dicsctors was re-elected
for the coming yedar us follows ¢

The Hopgurghle ’J‘hwn{u; Ahearp, P.C.

o ) W, Beal

{L Fories Anguy, K. alty, )
V. A Black, Pytrick Bypng, the h« .
purable Henry Cockshutt, General Nir

Arthur Currie, GCMG., K.UB, A, O,
Dawson, H, T Drummond, G, R, Frasor,
Bir Charles Gordon, G.B.E,, Iurold Ken-
nedy, 1. W, Mcef'onne'l s H. MeMas
fer, B, F, )'t,radilr, Major-o
I'he Hop, 8. (4, Mep L 1A
Chrig, Spencer,
‘Erederick  Willigmg-Taylor, 4
At & wubsequent weeting of the Dipept -
ors, Sir Charles Gordon, G.B.¥., was
elacted President, Mr, 11, R, Drummond
and Majo nergl ‘he Hopyourghle 8, (.
Alewiyrp, C.ALG., wepe nlevm:l Vice-
I'residents, and’ Sir Frderick W illiais-
Tuylor was appointd R Vieg-Presigent,
atatinned iy Longdop, En land, wilh com-
plete pypepvision I:l (gﬁ British  and
l‘Al’l‘!'ODQull affairs of the Bink,

he Exccutive Commirt ‘ol the
Board was appointed, con & of Sir
rles Gordon, G5, .., Mr, i1, W, Dt

il Che Honourable .

U Mewburn, CMG,  gnd Mpo koW,

beutty, [0

CHATEAU DE BANEZAY SEES
HISTORY TURNED

BACK 100 YEARS

MCONTREAL, Que, pes. 5.——'1‘hc!

fa

DAges 0f history weve turned back ‘tOF to Albany.

100 years when an pld time sojree

was held in the kitehen of the Chat: | v‘:\lbran'y \l/)illar;e school iy proqs.
cay de Rame:sy, under the AUsRGes :r; gm m"orar ly under the skilfy man,
of the Antiguarian and Numismatic gement of our teachers, My, Wilf-

i ! 2 red McCardle principal ' gt
FINANCIAL cONMITIONG angpAp |S00iety. Spirited  chapsons, ALALElY | 1 oda Bowness r;' e

dances, and gay music of accordeans,

atic story telling around the blazing M
hearth provideg a delightful evening’s l
eatertainment for the large number
of mempers and guests who attend }
ed the gathering, The refreshments |

Bty i | Albany North school is pr
doughnuty punch, apples gnd or- | Progeeqlng |
anges—wete true tg tradition also, f::i?:rm:’c:m?a;‘;ri:; :}Fl?lgsment 4
The arrival of the artists was her- J The man;' fl'ie;lds l:?lnM?lcC:d.;,
. Kaith |

aided in the assembly hall by the '
Little orchestra playjng a march as|C?
they Paraded up to the front of the LFe
reem where Dr. Victor Morin was‘cd
sitting on the platform, Immediately |
he fell in line behind the muslclansl

and the whole assembly, taking their M2'Y MePherson; 4. Qla Hamilton,
cue from -the president, followed as| -9V34e VIIL—L, Olve Dewar;
the children must have followed the | MY Fower and Irne Dewar;

Pied Piper, until the kitchen in the | Y/ Martin,
Grade' VI-—1,

basement was reached. A great log |

ain with ‘Blaged an the hearth "and oandles ! CAtherine

lit the room. The white washed walls | il
vere adorned with ancient firearms '
and’ snowshoes,  mouldy with age.

Ald. Fred Gilday, the pro-mayor was '

The entertainers wore the costum-
e§ prevailing in

gpent the week. cng
Albapy, the Buest of Mr,
Rercy F. Allep,

town were recent vi
mersice.

Noonan are delighted to
he is improving and hope
out around soon.

ment of Miss Edith Keefe,

acKenzie of North Tiyon to Albany
I\vhere they intend to reside in e
future. ! ]

Grade IX.—1, Mary Slavin;

Grade V.—1, Elliott 8mith; ) Nof
+ McNeil. §
Grade TIT.—1. Marjorie Martin
Mebel Moore; 3, Raymend Coreorfh,
Grade I.—1, Bessie

rural Quepec 100! John Corcoran.

JIECTITRED 4, g
b

QROLOOL G ‘_

Bofore Buying :

Your Christmag
Chocolates

look aver our altractive ;

Assop(.
ment fisst. You wil) iy, u:,ﬂ
and they are priceq right, L

Qur usual variety of (g
: NE,
RIBRON CANDY and 'mys.' 1
will be here for you, By, your
candy at the Candy stor}_

White’s Tea Rogmy

SUNNYSIDE

Mys. Pearle Affleck, Summenigs

Dleasanty 'y
and My,

Mr, and Mrs. A, |, Hollang, Searl

sitors (g Sum:

The many friends of Mr. Austin

Know {ha
to see piy

Bearletown  school s Progressing
vorably under the carefy mniq,. 4

Mr. Lloyd Jewell, Bedeque, Vas

istant,

We welcome Mr. and M,

meron are delighted to know that
is impreving after being confin-
to his home for a week—H,

>

Fred  Martin;
Corcoran; 3, Gert
wer,

Stewart; 4.4

they were playing immensely,. Mr.

time dances—the

polka, ‘minyet,

played the

|[An itching rash|

Vill DDD heal overnight? Sometin |
More often it takes longer to wash o
the poisen eompletely and restore §"!
pniooth, clear skin, But the bu
the itching, the irvitation, are
cooled, instantly,

E. A. Foster,
4y G, dpmigson and Johnson & Joham)

Eczema?

Hughes Drug Co., Uit

NEW PERTH SCHOOT,

The [following is the Stapding of

not

Grade X.—1, I, George Dewar; 2 | por

the

RALY

progi
sirenghten the p:
It

%8 of the disease,

Notice Re Civic Taxes’

The attention of citizens who han'
direcied to the fact that the time s
/ make an effort toward collection b’

= fore the end of the year, Noticelf’
> hercby given that action will he takey

A - after Deccmber 15th against W'
o0 LAXATIVE I LETS payers in arrears at that date.
ent which has a te ny arder

9723-12-6-5 {

yet  paid  their 1030 taxes ¢

payment is long past, and thf
City of necessity is compelled iy

| G. P. NICHOLSON,
City Clerk

fi

new

soen
ent,
have

Qwning is worth insuring, f,vcn
though it is not fully paid for,
insyrapge will safeguard your
cqpity ang
in case of

necessary step towards home
protection,

Williams & Bentley

Insurance Underwriters

Cameron Black, Charlottetown, Fhone 1036,

Your Suit Sclection

The wew snif patierns
FEASOPR'T Wear are paw on our nhe:v‘f
ready for your inspection and u‘,o:'
tion, We are ready to show you L]

It will be to your advantage to &€

RBelier see us now.

Murdock Ross

=1

Home Owners

Any

worth

house that is

rrovlde indempity
ts destruction by
re. Necide NQW tp {ake this

Thone 1036 or call for rates.

2 Limited

OV SO

nesi

for

line gad to gake your mculp‘._ r

ive us ample time 10
.:‘ ”Ql‘i‘:l ‘ﬂvllljh your l\l“‘ll‘
it ready whem you Wan

/



