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of Canada’s Oldest Life Assurance Company

18; This*

emselves and their beneficiaries:

@ Never since the Canada Life was established have its policy-
holders been more adequately protected.

® The total of all new paid life insurance placed with the company
in 1940 amounted to $62,000,586, an increase of $855,215;

® Inaddition 1,356 new annuity contracts were completed during
the year resulting in premiums of $2,906,286;
$1,211,193 greater than in the previous year:

® Life insurance in force at the end of 1940 amounted to |

in force” figure does not include anauity
business, which has again shown a substantial increase.

® Lapses and Surrenders—policies which are discontinued before
they mature—were reduced by $2,285,730 from the 1939 ? ;
total: This is an improvement over 1938 of $4,572,060.

® Assets have increased by more than'$7,500,000 from a year > |
ago and now amount to $275,583,490, the highest figure in
the company’s history. Practically all of this amount represents
savings of our policyholders accumulated for the future pro-

® The company’s unassigned surplus shows an increase of
$476,515, bringing the total surplus funds and special reserves
up to $13,501,245,

® During the year more than 30,000 cheques were sent to
policyholders and beneficiaries for a total of more than
$23,500,000. This brings the amount the Canada Life has
paid to or accumulated for its policyholders and their bene-
ficiaries since 1847 to more than $740,000,000—over
$70,000,000 more than has been received in premiums,

The Canada Life

Assurance Company

MILTON C. STEWART, Manager, P.E.I;

This is

nor patriotic fevor, thought loudly
acclaimed, but personal animosit-
ies and pclitical ambitions were
quite evi enblgx the dominating fac-
tor in the attitude of their out-
spoken leader.”

Interpreting The
War

(By Kirke L. Simpsen, Associated
Press Staff Writer)

Early fall of Tobruk, besieged
Italian strong point in east Libya,
would do more than further delete
the Fascist army in North Africa
or heap fresh disaster on Musso-
lini, It might serve to help Bri-
tain incalculably in dealing with
the Nazi-Fascist air offensive in
the central Mediterranean.

That Axis effort to block the
Sicilian channel to British use is
seriously complicating the British
campaign in Africa as well as
British efforts to aid Greece in
Albania. It may have forced the
British high command to expedite
the attempt to smash Italian re-
sistance at Tobruk and open a
route for more effective British
counter measures by sea and air
in the Sicilian channel,

The Tobruk garrison is in vir-
tually the same plight as were the
Fascist defenders of Bardia, far-
ther east, who surrendered whole-
sale, Tobruk is completely invest-
ed by land and sea and the British
authorities say its defences al-
ready have been penetrated. Es-
cape of the estimated 30.000 men
left there seems impossible.

The terrain beyond Bardia of-
fers even the reduced Fascist
army a hope of blocking further
British advances along the coast.
It does not bar, however, a Bri-
tish sweep around the Mekill
flank to the south to reach the
coast south of Bengazi, meanwhile
enning up the Italian forces on
he Barca peninsula,

From bases on the Gulf of Sidra,
even without capture of Bengasi,
the Royal Air Force could take an
important part in the counter of=-
fensive against southern Italy. It
also could give close support to
Malta, Britain’s central Mediter-
ranean citadel, The continued
availability to Britain of that is-
land stronghold might be the key
to the battle of the Sicilian chan-

nel,

It is not much more than 200
miles from the western portal of
the Gulf of Sidra to Malta, It is a
shorter distance from an{ point
along that Gulf of S8icily than
from British bases in Greece.
Every 50 miles that can be cut
from the round-trip flight of Bri-
tish air craft are important,

The Rome press hints that ‘“co-
operation” negotiations between
France and Germany include ef-
forts to set ug Nazi-Fascist alr

News Briefs
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! HALIFAX, Jan. 21—(CP)—Co
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tracts have been arranged ['r the

construction of eight minesweep-
ers and two boats of the Fairmile
type in Nova Scotia, Premier A. S.
MacMillan said  tonight. The
Premier, making tlve annuoncement
as he arrived here from Ottawa
following conferences with Federal
officials, declared also contracts
had been given for construction of
“a large number of smaller craft”
ln1 ’Lhis Province. He gave no de-
talls,

BERLIN, Jan. 21—(AP) -—Jews
in Germany must pay 15 per cent
additional gro:s incime tax to com-
pensate for their “sccial inferiority”
a decree published in evening pap-
ers disclosed today. The tax, which
went into effect Jan. 1, is called
“sozialausgleichsabgabe.” rcughly it
means a tax designed to bnng
about a social balance or comprim-
ise.

LONDON, Jan, 21—(CP)—Dame
Margaret Lloyd George, wife of
David Lloyd George, died yesterday
in her native town, Criccieth, Wales
before the former Prime Minister
could reach her bedside. she was
more than 75 years old.

HALIFAX, Jan, 21—(OP)—Prem-
ier A, S. MacMillan of Nova Scotia
said tonight a “favorable and sat's-
factory” announcemcnt
made shirtly on the queston
transferring the Bastern terminus
of Trans-Canada air

lines from '

New drydock
At Dartmouth

HALIFAX, Jan. 20—(CP)—Hal.
fax shipyards is erecting a new
marine railway drydock at Dart-
mouth, Halifax harbor town, it was
announced over the weekend by
general manager David Scouler.
Designed to handle ships up to the
3,000 ton class, the drydock will be
completed by spring.

GOD BLESS OUR ENGLAND

God bless our England
Fighting alone today,

Facing this mighty conflict
In her great and noble way.

God bless our England

Battling for truth and right,
Showing the nations of the world
How Englishmen can fight.

God bless our England

When air raids are heavy and long,
Grant her people coumage,

Endow them with faith to be strong.

God bless our England,

God grant her peace once more
Leading her people onward,
Victorious as of yore.

may be|
of |

—Constance I. Heckbert,
—_—

Moncton, N. B. to Halifax, Retum=
ing frem Ottawa, he said the mate
ter had heen discussed fully with
\4i}1isters and officials at the cap-~
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bases in French Tunisia to sup
ment operations from Sicily. The

closer the British lines can be
driven to the Libyan-Tunisian
borders, the better chance Britain
would have, of preventi: that.
From bases along the ulf of
Sidra she could strike easily into
Tunisia.

SANDBAGS BOMB GAGS
MANCHESTER —(CP)

Sandbags for use in dealing with in-
cendiary bombs falling in roadways
or premis:s have been placed in the

main_sireets of Manchester, Citizens
are asked to use them in smother-
he added, “not provincial interests ing the incendiaries.

fortress,

Squadrons of the British navy escorted an impottant c:nvoy in two
sections through the Mediterranean late last week and were harassed
by Italian and German planes as they passed between Sicily and the
north coast of Arica. Enemy planes attccked again and again on
Friday and Saturday and were ass'sted by Italion warships, Rome
claims that a British battleship and one or possibly two British air-
craft carriers were damaged; that two torpedoes stiuck a British
cruiser which was reduced to a sinking condition, and that fires were
seen to develop on two British destroyers, It admits that one Italian
torpedo boat was sunk, The British admiralty is maintaining a dis-
creet s’lence until the convoy hag reached its destination,
prebably is Alexandris, On Saturday the convoy appears

made a temporary halt ¢ Malta. Italian and German planes attack-

whiek
to have

i ed it repeatedly between the island of Pantellaria and the Malta

A




