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To What Extent Is Supply and Demand
Responsible for High Prices.

(From the address of Mr. Jos. Laporte
before the Publigity Club, Montreal.

—_—

Before undertaking the study of the
question of Supply and Demand and
its relation to high prices, I wish to
emphasize the fact that I am not an
expert on food distribution, With the
present, chaotic conditions existing,
through the war, in the food situation,
it is @ifficult to prescribe a remedy to
the situation .

For the sake of analysis and com-
parison let us consider the year 1913
as perfect or normal from the stand-
point of food production and: distri-
bution. Each country. was then pro-
ducing about. its  normal quantity of
foodstuffs, consuming its local re-
quirements and exporting its surplus.
The exchange of food products was
following its course. Then the war
broke out and as ‘a consequence a
large producing factor amounting to
millions of men was suddenly called
to the colors with the result that they
became consumers. At the start the
decrease in production was not so ap-
parent, but as the surplus stocks were
drawn' upon, it became apparent that
the world was fast moving towards
ithe scarcity of food.

As more men were being called to
the colors production decreased pro-
portionately in the countries affected
by the call to arms, and other parts
of the globe less affected were called
upon to supply the deficiency. As
each ‘country became more and more
engaged in supplying men and muni-
tion workers the production of agri-
cultural products became less.; This
also applied to Canada and the U. 8.
A. but with the difference that they
were not being subject to the actual
destruction of their fields and indus-
trial machinery. ' That is why they
were called upon to produce more and
supply more to those European coun-
tries who were being devastated by
the fighting armies. .

Countries like England especially,
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“AGENTS WANTED”

Men and women are now taking orders for
our high grade, moderate priced personal Xmas
cards, Making $5.00 up each evening. Simpl
showing our magnificent free sample book to
hlepdl. acquaintances and ueighbors aftet
business hours. Full time agents make $50.00
up. Highest commissions. Credit given. Deal
direct with manufacturers and save customers
Sper cent. Modern Art Co. Toronto,

m
Dr. DeVan’s French Pills

A reliable Regulating Pill for Women.
$5 a box. Sold at all Drug Stores, o:
mailed to any address on receipt of
price. The' Scobell Drug Co., St, Cath-
arines, Ontario.

PHOSPHONOL FOR MEN

Restores Vim dnd Vitality; for Nerve
and Brain; increases ‘“gray matter;"” a
Tonic—will build you up. $3 a box, or
two for $5, at drug stores, or by mall
©on receipt of price. The Scobell Drag
Oe N iatherimey, untario.

[T

3L

titi4o+

R0

LM SR

George
otel

| TORONTO
n Centre of Shopping
and Business Dis?rict

Prince

G0

PROFESSIONAL CARDS

S. S. HFSSIAN

i Burrister, Solicitor
Notary Publlc, eto.

MONEY TO LOAN
Montague, P. K. |,

D. STEWART, K. C.
Barrister, Solicitor and
..'Notary Publje
Newson Block, Charlottetown
Branch Office, Georgetown
Money to Loan on Real Estate

" Dt. K. W. McKiaron

[
Office Royal Bank Bullding
! cnmcm IR

[P

.@ﬁq@u DUFFY
Rrristers and Attorneys |
Balicitors for Royal Bank of Canada
;"‘U “o”.v "'o LO « i

wr MAEOIRTCE 8

to be supplied mostly from the U. S.

{1 wish to say a word on price fixing

and to a lesser degree France, Italy,
Belgium, Holland and’ other neutral
countries whose sugar supply came
mostly from Germany and Austria,
had to get their supply from Cuba and
Other  sugar-producing countries not
affected by actual fighting. Tea from
Japan, China, India and Ceylon were
in great demand by the armies in
Europe. Rice, a failure in India, had

A. and Japan, Jams, Canned Foods,
Dried Fruits were supplied almost ex-
clusively by the North American Con-
tinent, as many other foodstuffs. The
armies sent to Europe were so may
new consumers sent to swell the al-
ready too large number of non-pro--
ducers. :

The corresponding increase in-prices
made it apparent that the law of sup-
ply and demand was in full action
and no amount of conservation, price
fixing and restricting could have over-
taken the situation bordering on fam-
ine and high prices towards which we
were going head-on when the war
came to an end by the Victory of the
Allied Armies in October, 1918.

To what extent has the situation
‘changed since? andy will we Isee
lower prices again? are questions
the answers to which depend on two
factors: A

The first is a speedy ratification of
the peace treaty by the U. S. A. which
I hope they will accept as other coun-
tries have done, and thereby put the
universe at rest; and the second is
the return of the millions of men, non-
producers, to the soil and other in-
dustries dependent upon it.

You' cannot expect to beat the law
of Supply and Demand. As long as
production does not come up to con-
sumption you must not expect much
relief. Kurope has only started to re-
build her Iost Agricultural production
and is impaired through strikes and
political troubles caused by the re-
turn to civil life of, millions of men
accustomed to a different kind of ac-
tivity than farming and industrial ac-
tivity. The process of. absorption must
necessarily be long, becanse .of  the
magnitude of the undertaking, but if
the Allies have been able to take mill-
ions of men out of production . they
surely can just as well solve success-
fully the problem of taking them
back « :

Th:e demand for foodstuffs will still
be very large and as-a consequence
prices will remain high. At thig point

and the hope that it will lower prices
generally. P

1 venture the opinion 'that, as ap-
iplied. to Canada, no amount of price
fixing or regulating will bring relief
against the high' cost of living, as
long as that price fixing does not be-
‘come ' universal and' proportionate to
‘the ‘conditions affécting: each country.
If you fix the selling price of ‘goods
to be sold in Canada the result will be
that these 'goods ‘will be sold for/ex-
port because of better: pricesoffered
through a more urgent demand: and
‘greater need. If you stop exports the
country will: suffer financially, and
finally it you fix the ‘price of. goods
imported to Canada you will be unable
to buy them in'competition with othér
countries.. In foodstuff, as in most

stop: wilful hoarding when this is evi-
dent. Those guilty of such offence
deserves the maximum, But such
laws or restrictions should be drawn
up by men coversant with conditions
and not by politicians in quest of
votes," \ ;

Thank God the War is over. But we
must not rejoice to the extent of for-
getting the unfortunate countries who
gladly conseme(ii to :& deyasted for :ll:e
sake. of humanity and a ?oqg worthy
cam’e?la’:x our own lads ‘who are
coming back to us, some never again
to help in production; but the greater
part ready and willing to take back
their places if only a fair chance and
a little time.

For them and for the return to pre-
war conditions I ask you to give your
best effort, and to thosé who grumble
dbout" the high cost of living, while
drawing large salaries to stop quib-
bling, and look conditions squarely in
the face and help to solve this great
problem.

IN MEMORIAM

DEATH OF MRS. CATHERINE
MACCONALD

The death occurred on __t_lL 9th
October, at Rosbery, P. B. I., ot Mrs.
Catherine Macdonald widow of the
late Neil Macdonald aged 83  years.
She leaves to cherish a gentle and af-
fectionate memory five 'sons: John
A., Master Mariner, of Georgetown;
Neil, in Seattle, Alexander angq J.
Malcolm, in Boston - and Gordon at
home and three daughters: Mrs. A.
J. Gillis and Mrs, Hector McDonald,
Butte, Mantana, and Mrs. Arthur
Edmonds, of this city.

The funeral which took place on
Saturday 11th inst. to Belfast ceme-
tary was largely attended the Rev. J.
W. McKenkie conducteq the services
at the home and grave.

The pall bearers were: Mr. John

Mr. Willilam Mclnnie, Mr. €. N.
Morrison, Mr. J. Milton < McDonald
and Mr. Francis W. Painton.

MARITIME BOYS
PARLIAMENT

Taylor = Statten, Ontario Advisory
Committee held a Provincial Boys'
Parijament and its success justified
their judgment.

The succesg of the Ontario- Boys’
Parliament has led to a Maritime
Boys' Parliament, which will ‘meet at
St. John during the Christmas holi-
days. d
‘Members for this Parliament will
be elected from the nine Provincial
Conferences to be held in the Mari-
time this fall. Four in Nova Scotia,
four in New Brunswick and one in
Prince Edward Island.

The delegates at each: Conference
will nominate members for the Parha-
ment, and an election will take place
the Saturday night of the Conference.
The travelling expenses and the en-
tertainment of the members elected
will be paid. L

The Province of P. B. I.. will be
entitleq to two members. One.to be
chosen from' the city, or town deéle-

If the Provincial Conference’ enrolls
over one hundred and fifty delegates
three members will be elected. One
to represent the City of Charlotte-
town, one to represent the towns, and:
one to represent: the.country. In this
Province the election will take place

‘at-the ‘Leaders and Older Boys’ Con-

ference which wil be held in Char-,
lottetown, November 7—9.

Each centre sending delegates
should. come preparedto make nom-
ination for two or three of the best
possible boys to represent our Prov-
ince.
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OCTOBER

June hath one
she,

O fair October, with the red and gold!
None doubt her scepter till again we

rival only—thon art

wood and wold.

and sways

Between its memories of her tender

skies,

Her wealth of roses, her enchanted
days,

And what thou yieldest for our rup-

tured eyes.

So different wholly, et so equal quite,
Which ‘more 15 sovereign we debate in

vain;
But thls' Weiknow, and own with swift
| delm; A4 wehko

Today, October, thou

dost . right)
reign. e S

—Philip B. Strong

measures should not be enacted to

R. McRae, Mr. Charles R. Morrison, |

Acting on the suggestloh given by

gates, and one from the open country. |,

see !
Thy queenly presence sweep through i

And then the heart, divided, swerves |

getti

NOW, more ‘»t‘hought_ has to be given to the
LN stockings children wear. Cooler days—cold
nights, demand i

it.

i Hardy as the little folks may be, they do need protection
"' against chills, '
' Thfs vear the problem is easily solved.
others will be glad to know that they will have no trouble
ng “Little Darling and Little Daisy” Hosiery.
. The soft Australian Lambs’ wool from which these finest of stockings are

.» made is once more avaiiable. : .
Your dealer should be able to supply you. If he is not yet able to do so, we will

\

gladly see that you are supplied.

LITTLE DARLING
LITTLE DAISY HO

HOSIERY—for babies and tiny tots up, to
seven—has silken toe and heel. v :
SIERY—for children up to twelve—has extra.
strength in heel and toe. ‘

Many dainty shades and black.

The Chipman Holton Knitting Co., Limited, Famiiton
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VICTORIA HOTEL

Charles Riggs, New. York; L. H. D,
McLeod, New York;-R. ‘Scott,  St.
Johin; ‘F. R. Crawford; St. John; A.
B, McLeod, Truro N,:8; H. P. Blackey
Montreal; C. B. Swaln, Chicagd; S. M.
McDaniel and wite Mt. Stéwart; Fred
MacKarachee, and-wife“Pictou N.'S;
B. W. LePage, Rugticoville; E. J.Max-
ted Roronio} Bruce Simpson, Toronto
H. 8, Wanamaker, {iJohn; Henry
Hyams, Montreal; Oscar: ' Lanclot,
[Moncton; G. S. Oxley,: Quebec;

. —Mr. P 'A. Ledwell of ‘Boston is on
a vigit to his home in Souris P. B, 1.
A. Ji Jones, Halifax; J., A. McRae,

lines of business, competition - is* an
ke {

"
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Mlnary'a Liniment: Cures Colds, Etc.

Totonto; W. P. 'Murray, 'Monston;
ald and wife, Trur H.' Smallwood

- .
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John Benit, Moncton; C. G. Wassitt,
Toronto; R. A./Loin, Montreal; J. J.
Smith, Toronto; R. A, MacKlin, Hali-
fax; W, W. Lane, Halifax; 'S, A,
Hiltz, Halifax; ©.'S. Parkinson, St,
John; G. R. Watson, Moncton; Capt.
W. Thompson, Ottawa; T. H. Arscoit
Montreal; E. R. Hard, Chicago; C.
C. LeVail, Toronto; R. E. Kink, Tor-
onto; F. W. Rush, Toronto; A. Smy-
lie, Toronto; Geo. T. Dixon, Fortune;
R. E|. Stuart, Fortune; 8, Stuart,
Fortune; W. Kerr, Fortune: J. Gill-
iatt, Halifax; J. Simpson, Amberst; '
W. Simpson.

sl Ll T
REVERE HOTEL,

F. D. Holbert, Toronto; J.R. Hughes
Halifax; T. G. Ives ' and wife, Mon-
tague; D.J. McPherson, Oakland, Cal;
LN. Chappell, Boston; M.H, McDon-

ING UP FATHE R

and wife, Halifax; J. LeMoine, Hali-
fax; Spencer ‘Stewart Eeast Baltic;
P.A. Jordon, Toronto; F. E. Murphy,
Summerside; Bertha Murphy, Sum-

,merside; Ed Wood, Pownal; K. Hud-

son, Hamilton; J. F. Sinnott, Morall;
Mamie Sutherland, St. Péters;  Wm.
McCormack,  Montreal; F. Y. {Brown,
St.. John; A.E. Splight, St. John; R.
B. Stewart, Waltham, Mass.; A. Mac-
Donald, Milburn; Mrs. ‘T. J. Keefe,
Souris; C. Campbell, Souris; Milton
Darrach, Halifax; C. Quinn, Halifax;
H. ‘McLellan; St. John; C.W. Simpson,

'Amherst; W. L. McLeod, Mt. Stew-

art; J.L. McAskill, Mt.. Stewart; R.S.
McKay, Bridgetown; 'J. W. Callbeck,
Summerside; F. J.. Perry, Cardigan;
E. J ‘Palmer, Amherst; A. J. Duff,
Halitax} B. Benjaime, Cardigan: T.
J. Keefe, Stellarton; . B, McDonald,
Stellerton, :
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HOSIER'Y FOR INFANTS AND CHILDREN

(1)
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When Preparing Fish

A few drops of ammonia in the wat-
er in which you wash your handg will
remove all fishy odor from the hands.

: Bear Island, Aug. 26, 1903
Minard's Liniment Co., Limited,
Dear. Sirs,—Your traveler dis here
today and we are getting a large quan-
lity of, yourr MINARD'S .LINIMENT.
We find it the. best Liniment on the
market making no exception . We have
been Inbusiness 13 years and hive
handled all kinds,*but have  dropped
them all but yours; that sells itself;
the others have 'to be pushed to get
il Geude

rid of. ; bei
W. A, HAGERMAN

lie, Etc, Sollcitors for Gan
Assoclation . Bank of Monts
e &m - Mortgege
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