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" THE CHARLOTTETOWN GUARDIAN

The Bank of Nova Scotia

. Capital Paid-Up, $9,

700,000

PROFIT AND LOSS

{
_ H Morning' Dally (founded 1887) $4.00 per year (delivered) In advance;

ANNUAL REPORT

Reserve Fund, $18,000,000

Balance Dec, 318t, 00381 vl i de i e i $ 749,694 5!
Net profits for year, losses by bad debts estimated and
BreRIAed O T R o T A i }.925.‘;7‘8_3(1
$2,675,172 90
Dividends for year at 16%. ............ooivuiiiiiini.s $1.381,333 35
ar Tax on circulation to December 31st, 1919 . 89,666 67
Contributionto Officers’ Pension Fund. . ... .... 100,000 00
Written off Bank Premises Account 200,000 00
Transferred to Reserve Fund.. ... % 200,000 00
Balance carried forward December 31st, 1919.......... 704,172 38

Balance December 31st,

Transferred from The Bank of Ottaw
Transferred from Profit and Loss

_82,675,172.90

RESERVE FUND
1918, ] $12,000,000

5,800,000

oo
00

200,000 00

GENERAL STATEMENT AS AT DECEMBER 31st, 1919
LIABILITIES

+ Capital Stock paidin....

Reserve Fund .,........

9,700,000 00
18,000,000 0O

Balance of Profits, as per Profit and Loss
AGBEUNLY il T L 704,172 88
Dividends declared and unpaid .......... 389,754 51
7 $28,793,927 39
Notes of the Bank in circulation..,....... 23,266,962 68

Deposits not bearing
interest . .
Deposits bear
including  interest
crued to date. ..

11261540,894.70 180,292,607 97
203,559,570 65

Balances due to other Bunks in Canada. . .
Balances due to Banks and Banking Cor-
respondents in the United Kingdom . .,
Balances due to Banks and Banking Cor-
respondents elsewhere than in Canada

1,823,524 72

110,614 0o

and the United Kingdom ...s......... 3,506,047 58

} 208,999,756 95

Acceptances under Letters of Credit. .oooviiievinen.. 485,037 72
$238,278,722 06

ASSETS

Current Colnl i c i an s 2 A n S e s e e $11,806,787 18
Dominion N Otes s i it W AT AT s Tt oy s 20,714,771 35
Notes of other Banks......... 2,746,059 83
Cheques on other Banks. .. ..iii i iiieiiienineniinans 12,301,502 30

Balances due by Banks and Banking Correspondents in

the United Kingdom, and sterling exchange. ... .....

2,436,755 .59

Balances due by Banks and Beiking Correspondents

elsewhere than in Canada and the Unit

Deposit in the Central Gold Reserves... ..
Dominion and Provincial Government scci

ceeding market value. ,
Canadian municipal securities and British

ed Kingdom.. - 4.392,076 43
54,398,853 o8

............. 15,500,000 00

urities, not ex-

............. 13,764,851 75

, Foreign and

Colonial public securities other than Canadian, not

exceeding market value ..............
Railway and other bonds, debenture
exceeding market value . ... ........

veseeeanie s 26,821,995 24

3,845,065 -09,

Demand loans in Canada secured by grain and other

staple commodities.

14,114,490 9¢

Call and demand loans clsewhere than in Canada. .., ... 15,141,250 8¢,

143,586,306 95

Call'and demand loans in Canada secured by bonds, de-

hentures and Stocksi ik s pes s draa o o,

Deposit with the Minister of Finance for
the circulationfund. ....... ... ... ...
Loans to governments and municipalities

7,494,072 4]
151,080,379 2
the purposes of

Other current-loans and discounts in” Canada (less rebate

ofinterest). .
Other current loans and -discounts else

.............. €6,171,447 4i

where than in

Canada (less rebate ofinterest)..................... 11,606,583 80
Liabilities of Customers under Letters of Credit, as per

(L SR R TR M R SRR 485,037 72
Overdue debts, estimated loss provided for............. 108,873 29
Bank Premises at not more than cost, less amounts

WrittehrolTi s o T o s T A 5,015,914 56
Real Estate other than Bank Premises.............000. 166,175 84
Other assets not included in the foregoing. ... vuuvvuisn 282,055 o1

CHARLES ARCHIBALD, President,

$238,276,722 06

. AUDITORS’ CERTIFICATE
Weé haye examined the hooks and accounts of The Bank of Nova Scatia at its Chief Office and have
been furalshed witle certified returns from the Branclies, and we find that the above statement of Liabllities

and Assets 45 at December 315t 1919,
cles Knd Eash e hand atthé Clilef O
by ug aé at* the close of husingss Daiceinber 3ist, 1019, und

.nlx in accordance therewith.
1

K. A. RICHARDSON, General Manager.

he Bank's investients and the securl-

ce and at several of the rllud al Branches uf the Bank were verified

n addition we visited the Chiel Office and

certain Branthies during ie,yaat, when we cliecked the cash and verified the securities and found them

to be fn agtekment with the’
transactions of the Banic which
of thé Bank.

tothe

Toronto, Cahada, 15th January, 920,

ie. We have obtained all infor

e explanations given to us, and as sho
B. HRODIE, C.A. \
D. McK. McCLELLAND, C.A/f

ation and explanations required, and all
have cobe under our notice have, in aur opiiion, been within the powers
And e certify that the'above statement of Lixbiliflss and Asscts as at December st
1019, Iy properly drawn upso as 10 axhibita trud and correct view of the sta

e est of

of the Bank's affales according
gur information and th

the books of the Bank.
Auditors.
of the firm of Price, Waterhouse & Co-

—4| ures would not apply but if we had the actual statis-

== | he almost equally amazing. We have no extremes of

Natural Industries

The growth of the country, year by year automatically

widens the market
To be able to take

for our natural products.

advantage of this increasing market

and prove a financial success, a manufacturer must—

—Have available raw material as
cheap as, or cheaper than, any oth-
er country;

—Have power at low cost (prefer-
ably water power); i

—Have a well defined business pol-
icy;

~—Have a suitable location and
modern plant and equipment;

—GQGive perfection of manufacture
in both material and workmanship;

—have an efficient selling force.

We will shortly offer a Preferred
Stock issue at a very attractive
rate, which will measure up to
these requirements.

May we furnish you with particul-
ars?

 NESBIIT, THOMSON & COMPANY

222 8t. James Street, ;
dg. - HAMILTON, Ont. *
3067 Bank of Hamilton Bldg.
"813 Royal Bank Bldg.

Mercantile Trust Bl

LIMITED
MONTREAL, Que.

TORONTO, Ont,
LONDON, Ont,

. S04 900000040004000000000

| THE CHARLO

ETOWN GUARCIAN

$3.00 per year (malled, in advance, in Tunada, and $3.50 for U. S, A,
| g

Maj. A. A, Bnrlett, President. J: R. Buenett, Kditor and Publisher
D. K. Currie, Axvociute 3ditor.

TUESDAY, JANUARY 27, 1920,

TAKING THE PULS

No other institutions in the country‘are in a bet-
ter position to read the pulse of trade, indystry and
finance than are the banks and no other institutions
wateh these so closely or so intelligently.

“At this time of year many of the banks issue
their yearly reports and quite a number have been
issued recently including particularly those doing
business in this province. In current numbers of
the Financial Post the reports of five different banks
are published, namely, the Royal, Commerce, Union,
Toronto and Hochelaga. These five banks alone have
total assets of $1,370,000,000 of which $770,000,-
000 represents deposits and their loans for the conduct
of current trade and commerce total $504,000,000.
From this it may be inferred that financially, the

! banks express the opinion that there is much room

| for serious consideration. While no pessimism is ex-

' pressed attention is directed to ‘certain features of
| the present situation which are regarded as unheal-
thy and business men are warned to read the signs
and see that they are not carrying too mich sail.
Through all the reports emphasis is placed on the fact
that Canada can face the future confident in her abil-
ity to maintain prosperity if the people will but recog-
nize and appreciate the need for production and the
necessity for reaching a more stable state than one
based upon drawn-out war time inflation. To attain
normal prosperity will mean a readjustment and that
readjustment may prove something of a shock to
thdse who are not prepared for it,

Greater industry and léss extravagance are call-
ed for in order to meet inevitable reaction. Sir Ed-
mund Walker points out that present production is
not sufficient to provide for our needs and méet na-

 tional obligations while the people are spending
;money for imported luxuries with unseemly extrava-
gance. The present prosperity, he points out, lacks
stability and he refers to the false deductions drawn

from statistics based upon values in terms of pre-

war dollars. The safeguard he proposes is greater
production and less extravagance.

THEINRUMAN HERD.
Carefully compiled statistics show that out of
ievery one hundred men living at the age of sixty-five,
three are self-supporting; two are living on their
savings and ninety-five are living on charity or their
relatives.

It is a poor showing and almost inciedible but
we have no reason to doubt its accuracy. Only five
out of a hundred are able to keep themselves and, of
these five, some are immensely wealthy, owning
much of the wealth rightfully belonging to the
{ninety-five who depend upon charity orv relatives for
a living.

The figures were compiled in the United States
and include the slums of the larger cities; include
the down and out and the multimillionaire; the hon-
est and the dishonest; the thief and his vietims.

In an agricultural country like ours these fig-

tics even of our own properous province they would

wealth or poverty, yet we have our comparatively
wealthy and ewn comparatively poor, We have those
who inherited wealth and increased it, we have those
who inherited nothing but sound minds in sound
bodies and have succeeded; we have those who are
heirs to misfortune and to want and who depend
upon others for a living. Averaged up, if such were
possible, there would be enough and to spare for all
while it lasted, which would not be long. Yet, here
as elsewhere, the number of poor would be greatly
reduced and the enjoyment of wealth greatly enhan-
ced by a little more mutual helpfulness and consider-
ation for the rights and the needs of others. Selfish-
ness at once the barrier between and the cause of
the difference between affluence and want.

thers, beasts built all of spot-
less snow

fllmy bowers,
Never even half suspecting that
we saw them long ago
On the panes the fairies painted in
the winter's twilight glow,
By JAS. J. MONTAGUE,

When the autumn leaves are drift-
ing in the breeze that hur-
ries by,

Where the sil'nt trees are outlir-
ed, sharp and clear against

country is prosperous, yet the presidents of thesel.

fem——

-~ bring the great
automobile show
to your own home!
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el TOBACCO SERIES No. V

warehouse to the Re-drying Plant.

Iis quality is known even in the uttermost
“corner of Canada,

Wagons waiting to convey the raw leaf from sales
“

ACC

TO |
Smokingand Chevging

“look for the golden cover”

cost of
yet no

¢

CARTER & CO.
MISS F. McCAREY,

MARITIME STATIONERS
P.'E.

I. RAILWAY NEWS cCoO.

Compared with other foods the '

|  nourishes so much as

BREAD BAKED FROM

gl L

bread is /insignificant,
food costing so little,

MOTOR MAGAZINE SELLS EVERYWHERE FOR 35,

: T
ally the pupils or your eyes con-|
tract and get smaller, You can see,
without ¢quinting, unytning in the/
sunl’ght, 1If, then, you were to g0/
right back into a aark or shaded |
room, you would nave to wait a!

PEP 00400000000 0L 000000 '

{ THE REASON WHY §

P e e e e R et o e e

WHY CAN'T WE SEE IN THE
5 DARK?

dilated (become larger), so ag to|
let enough light to eriable you to!
5ee normally. Tune eyes automat-|
qully enlarges and contracts the!
pupil of the eye, to enable us to!
see distinctly in witver light or|
less light place

We canmnot see in the dark’be-
cause there is no light to see by.
To understand this we must first
undergtand that when we see a
thing, as we generally say, we do
not actually see the thing itself, but
cnly the light coming from it. But

moment or two before you could!| Company, Limited
see things distinctly in the room—. 'ronol:n’oy—’Hud Office
until the pupils of your eyes_had| - ~ Branches at

Use it for all your baking
More Bread and Better Brea

and Better Pastry ] X
Western Canada Flour Mills

Winnipeg, Brandon, Calgary, Edmonton;
Moatreal, Ottawa, St. John, Goderich

we have become so used to saying |
that we see the thing itself that for
all practical purposes we can ac-
cept that as true, although it is
not scientifically exact. Scientific-
ally speaking, wo see that part of
the sunlight or other light which
is shining upon it, which the ob-
jeet is able to reflect.

If there were no air about us we
could not hear any sounds, no mat-
ter how much disturbance people
or things created, 'hecause it re-
quires air to cause the sound waves
which produce sound, and air also
to carry the sound waves to our
ears. In the same way, if there Is
no light to produce light rays from
any given object to our eyes, we
can see nothing. It requires light |
wives to produce the reflections of |
objects to our eyes. Without light |
our eyes and their delicate organs |
are uselegs. You cannot see your-
self in a mirror when the quick-sil-
ver which was once on the back
of the glass has been removed, be-

When it is dark there is no lighi,

ool

. . . .
d that is the reason we cannot
Daily Selections FOr  §] 0. we wonder as we waen tron |28 215818, the reason Ladies Fur Lined Coats
1 some fascinati il - s $
Guardlaﬂ Readel's of ¢ jeweﬁed (E:oll;‘-uwo?)gfo‘rz;‘:uz:n(l a|WHY CAN CATS AND SOME © 85.00 fﬂl‘ 40.00

i glender silver stream, OTHER ANIMALS SEE IN .

mpum“hed % Ww. 5 L:“::".“ D R Th nnot see in the real dark ©

y s ey ca s d

% ] :)vllllr:e M8 AU WeOd dt any n¥ore than hgn:lm;h :)elngs. .
THE PICTURES ON THE PANES | We' hay hane These animals can fin eir way
; mt‘herocix‘:l: Ls;lli*llcled brtl‘;h‘tvan::; in the dark and can see more than

a human being, because of one dis-
tinct difference in their eyes,
which may be the considered ad-
vantage. The pupils of their eyes
can be made much larger, and they
can, therefore, let more light into
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....... $60. 0

All Millinery Going at Half Price °

Coats and Dresses

Dresses Worth from  $20.00
to $40 00 at Half Price

14 Dresses in Serges, Gaber-
dines, Velvets and Jersey Cloth
Popular styles with tunics and
embroidery {rimmings, various
colours and sizes. -

. 3 ) 3
cuuse e 13t u“: g bty , Children’s Coats $15. for $10
’ I th i enoug! .
about to reflect, things -to our Ve GOING CHEAP? CHEAP ?  Chinchillas, Cheviols an d

Tweeds, made with straight back
and front, belt and pockets, or
with yoke. Sizes run from 8
years to 14 years.

Fur Sets

Including Fitch, Wolf, Grey and Red Fox Sets, Mink ard
M_armof, Capes and Muffs of Squirrel Seal and Persian Lamb with
Fitch and Sable Trimmings. Special prices one set of each.

Ladies’ and Gents Fur Coats
We have a few Fur Coats left, of the best quality of fur i"

Selling at prices that we

Corsets Worth up te $2.25 Going at Half Price

50 pairs, they are strong, well finished with lace around tops
long and short skirt. Comfort and grace assured in this Corset:

unlike ary that we know,
4 3 o

¥

preventing too much light getting
intq yoir_oyes gt.one, time, - Gradus

~)

2 &

without - deliberately intending tol

o

the sky, their eyes than people. The re- ©
When the hhi(l_q l]mve all departed, | ;32. ‘i:.:ntlllzlt ;;l;e: tlltﬂ::gs:nga;gu“:i:t- -
save a lone two, any N
And tlrgv{)‘r;u; (gﬁacxr\‘&w g;ldwonnrl cide it is really dark, the cat can ©
steely as it winds the mea- still see, I)ecau‘se ]mlere lsdulrvaya a .
i y little more light left, and she can ) . “
Vol ks, 468 a9, AY-oRtow open the pupil of her  eyes and| @ Coons, Marmouts, Seals and Dog Skin.
while the rtosy twilight make them larger, thus letting in could not buy them for again.
wanes more light, and the Lttle bit of{(®) '
Troops of little furry fairies, paint- :"feh: g;led”qlhse“l?];%;; ‘tl:;t:eiamo' gz; ‘.
B ey in a really dark room a cat could | (@
Pictures of enchanted forests, l!ll(w] ::: 2?,,-’2‘;23‘ :)I:):llll Xg: :Ii:g.t‘mf)?’: '
wfth' wen'q Al “pe?'m] bl or less just like those of the cat, ©
IS TROY R TN ‘orje\\els, AL ~according to the intensity of 'tha ©)
blossom  frosty white-- light. When you go out of the
Pictures of amazing cities such az { [dari and shaded room fito: the ®
th th Omf]r{':”l;):;(;q:; tite Jralnh)w bright suniight and look at the sun| (@)
ke Babidls 4 . ou naturally sduint our eyes| ~=
that is closed to you and me. % b t ¢ ©)
Pictures of, sstounding creatures, do 0. This is mnature’s way ot | (@

Sizes run from 19 to 38, AT HALF PRICE, a8

Extraordinary Cut in Prices on
Ladies’
Coats Worth $75. for $50.

4 Salts’ Plush with Dolman
Sleeves, Black and Brown. Also
1 Blua Cloth, Coat, with Fur
Collar and Jined through with
Satin, must go at.......

Cloth Coats in Black, Blues
and Browns, various styles and
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