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¢ THE RHODES BUDGET.

EEEEn

. yesterday when Hon. E. N. Rhodes,
Finance Minister in the Bennett
Government, introduced the Bud-
get, outlining the financial situa~
tion for the year, and reviewing
the prospects immediately ahead.

Chief among the optimistic an-
nouncements of Hon. Mr. Rhodes
is his estimate of a surplus of $8,-
800,000 on ordinary revenue over|
expenditures for the fiscal yean
1934-35. This greatly improved finy
ancial position is predicted with-
out addition to existing rates
taxation, and after material red:
tions have been made in the
structure,

It is now possible, Mr. Rhodes
was able t0o announce, to re-
duce the sugar tax to one cemt
per pound. A number of ex-
emptions are made under the Sales
Tax. On all
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one-half. The stamp tax on post-
al notes of $1.00 and under is ye-
duced Cooneoe'nt.nhubeenw-
sible also to make reductions in 24
ltems under the Customs tariff.

While the demands upon the
treasury have not permitted any
general lowering of the rate of
taxation, it is felt that the reduc-
tons, remissions and adjustments
that have been worked out in the
Budget will provide substantial re-
lief to the tsxpayers.

Mr. Rhodes was able to oite -
uminous figures showing a stei
trade improvement, both in experts
and imports, the recent proportion-
ate advance in volume of trade be-

. Ing hitherto unprecedented.

The total deficit for the past
year, of $135,200,000, represents an
Improvement of $22,500,000 over the
previous year, a fact which is ac-
counted for by wise government
sconomies, There are, of course,
many huge expenditures, such as
Interest charges, pensions pay-
ments, unemployment relief grants,

== ttc, which were absolutely unavoid-
able. But in controllable expendit-

-~ ures, since the fiscal year 1930-81,

Mr. Rhodes was able to cite reduc-
Uons totalling over $81,000,000.

The Finance Minister emphasiz-
ed, among.the principal factors in
Danada’s improved economic situ-
Mion, the success of the trade
Mgreements negotiated by the Gov-
trnment with Great Britain and
Yher Empire countries.
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red-letter day tn Parliament, sig-
nifying as it did the definite turn
i the tide towards stability and
prosperity for Canada, after an era
of world dep P d
| modern times,
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). AT MELBOURNE

. o Ambitious preparations are under
Y Way for the celebration of the cen-
o tennial of Melbourne, Australia.

: The site of the city was first seen,
according to some authorities, by a
white man when Julian Batman, a
settler from Tasmania, on June 8th,
1835, rowed up the river Yarra, to
the head of the tide water, and
noted that “this will be the place
for & village.” It seems possible,
however, that the great English
havigator, and explorer, James
Cook, who in 1778 explored the west
coast of North America, and who
also about that time surveyed the
Bt. Lawrence and Newfoundland,

« saw the site during his expedition
to the Southernt Pacific about. 1775.
Willlam Dampier is believed by
sther authorities to have visited the
place during his expedition to that
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fishery.

is under lease for oyster culture
and st present 75 acres are being

off by sharp frosts three or four
years ago, but diligent effort has
brought the industry back to a
point where quantities of oysters of
this variety are being shipped %o
market, In addition to the native
oysters, Pacific or Japanese oysters
have well limatized to
the area and natural propagation
took place during the past two
summers.

During 1933 about 913 barrels of
oysters were marketed by the Lady-
smith producers, with ‘the Pacific
variety making up the greater part.
A larger quantity could have been
sent to market if sales opportunit-
ies had been more favorable at the
time and owners of the beds are
now endeavouring to make arrange-
ments to dispose of part of their
future pr to ries.

Another main oyster-prod
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late, though it is

underground work is still very ac-
tive, The more Russia can be drawn
into the soclety of nations the bet-
ter for all concerned.

All talk of curbing the searching
and inventive spirit of man is vain.
It came with him into the world,
and If it were destroyed he would
be man no longer but a decadent
creature. He must go on and dis-
cover new forces and adapt
to man's needs. If he makes disco-
veries and inventions faster than
the mass of mankind can use them
to make all life fuller for all peo-
ple, and there comes a time when
they seem to involve hardship, it is
the business of the people to ensure
& fair distribution of the benefits.
They must be prepared to abandon
theories and methods of an earlier
time when that is necessary.

The New York Her#®™® TYibune
remarks: “It is a fact that Great
Britain has not gone Bolshevist;
and the parallel, Roosevelt, Keren-
sky arid Lloyd George, is rather a
striking’ one. Kerensky passed tran-
sitorialy through the smoke of a
system already laid in ruins. Gen-
tlemanly radicals like the President
:Ax;d‘){r. ].doyd George set out only

in

area in British Columbia is Bound-
ary Bay. The provincial output,
states the Bulletin, includes some
Eastern oysters (Prince Edward
Island oysters?) as well as those of
the native and Pacific varieties,
and in 1083 the total production was
slightly more than 1800 barrels.
as compared with Prince Bd-
ward Island’s production for the
year of 6,050 barrels, New Bruns-
wick's 10200 barrels, and Nova
Scotia’s 3,280 barrels.

TRADE WITH CHINA

In the decade 1921-30 China took
1.08 per cent, of Canada’s total ex-
ports. In the fiscal year 1933 this
increased % 100 per cent, the
largest on record if the two abnor-
mal years 1026 and 1020 are ex-
cepted, writes Mr. B. A, Macdonald,
Assistant Trade C. ! in

a few improvements
into systems still standing very so-
lidly, It is true that when these
proposed improvements are analyz-
ed it generally turns out that t. get
them installed the system would
first have to be demolished, but the
result is rarely the demolition of
the system. Rather it is the quiet
abandonment of the improve-
ments.”

Those who continue about
the direful effect of the wheat
agreement on Western Canada sim-

Ply do not know what they are sheep-

talking about. The truth is farmers
would be better off by sowing to
flax and oats and barley the 3,000,«
000 acres more or less by whio!
wheat acreage should be reduced.
To fulfil Canada’s obligations under
the wheat agreement it is not ne-
cessary to leave a single acre of the
present cultivated area idle. Wes-
tern ' agriculture would be on a
sounder basis if this acreage were
turned to the . of oats
and barley, with a rising market
available for flaxseed as well—
Wi Tribune,

Shainghal, in the Commercial In-
telligence Journal. This percentage
does not seem large, but there are
only seven countries which take s
greater percentage —the United
Kingdom, the Uniteq States, Hol-
land, Belgium, France, Japan, and
Germany. China alone has risen in
importance from fourteenth place
in 1931 to eighth place in 1033, or
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The British Air Ministry will ex-
tend the light airplane club move-
ment. Eighteen clubs are at present
qualified to receive state support in
the form of a payment of 25 pounds
for each pupil who takes the “A” or

S

them | assi

|
i

k

E

b
EEE
Bs®
i

B
|
g
i
g
;

E

e
Eé
h

|
|

i
8 ég
gf
d

;
i
i
i

E53
g
s
3
8
i
s

§
£
g
E

3
58
-3
g
B

J
g8
b

§

,5.
i
i
;

g

£

el

i

HE 3
Eikske

i
i

g

HAY&
HAH

E
i

1

i

lime—lactate or glucona
nally should bring about
more rapidly,

Down Sheep

(London Spect: )
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ance with agreement made at time
of sale, the price has ad-

Shepherding is one of the
arts of civilized man, The
fed him and clothed
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d from $2000 to $21.00 a tonm,
or $300 a ton higher than

PEI Potato Growers! Association
are quoting for 20 per' cent Super-

te
How much higher the price might
be fixed if it were not for the in-
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'BANK OF MONTREAL

TOTAL ASSETS IN EXCESS OF .1’0.000,00_0_

ollar for DOLLAR

PLUS INTEREST

Established 1817

Charlottetown Branch: A. L. B. BELCHER, Manager

MODERN, EFFICIENT BANKING SERVICE
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quainted with our requirements and
if more benefit could accrué by al-
lowing Ottawa to take complete
of our marketing, this could

be done. 1) this Province and New

For Full Stmxgl and Fine Flavor
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BRAHMIN ORANGE PEKOE TEA
Ceylon A

34 QUEEN ST. —— PHONE" 3
MACHINERY & ENGINE REPAIR WORK

—WELDING—

AGENTS ACADIA ENGINES & PARTS

LOBSTER
RETORTS




