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Wi AFFAIRS
NISCUSSED B Y
JAYOR FOSTER

predicts New Aec-
counting System
Will Prove Of Great
Value To Taxpayers

An explanation of the circum-
gances leading up to the special
sdvic audit, a  summary of the
auditors’ findings and an outline
of the new accounting system now
n effect at the City Hall, were
given in an address to the Rotary
club vesterday by His Worship
Vayor Foster

His Wecrship cominended the co-
peration received from the pre-
wnt City Council and maintained
that ow.nz to the stand they had
aken Wil regard to the investiga-
qon and installation of an up-to-
jate account system, they were
jeserving of re-e.ection,
© was confident that
vstem would work sat-
ciled a big increase
n tax collections between the first
and 15th of January this year as
comparcd with the same period in
h he interpreted as due
vt to the confidence the
Lave in the new ac-
tem,
v ; events leading up to
appointment  of the special
ws His  Worship mentioned
interviews he had with
y city clerk, Mr, Nichol-
> latter had informed him
mber 1938 that the city
ak about even but later
at there would be a de-
3,000. He declared that
k had stated some of the
h he had submitted
s and that he had got
over the book

Re:

were fictitic
into e p water
keepinz  Accordingly Messrs

15, 1938, in which it was
that there had been irregu-
misappropriations, ete.,
and thut toe shortage In the ac-
sounts was $69.43643. This was off-
t by an amount of more than
into the city, $5.000
bond holders and an-
of cash on hand
1 of $12.181.10
‘0 i1 that the City
rs had backed him up
- step he had taken.
not until the arrears came
7.000 bills had been
it the criticism about
really started.
the councillors were not
berlain’s amd Churchill's,
onod conscientious work-
{id the'r best under the
ci rees. They had endeavor-
ed to imnlement to the fullest ex-
tent the auditors’ report and he
said that every attempt is being
maie to rer the  previous
ac i and to sofe-

s' interests.
advocating city
manacement but the former city
clerk had all the powers of a dity
manaver as he vractically did the
whole thing, ng, seling, ete.,
His Worship said.

New System Described

With regard to the new system

fnstalled as a result of the audl-
to; recommendations he said
con‘rarv  to certain opinions
which have been hinted at, it Is
no monstrosity  that  would be
laurhed out of Court, nor is it any
newfaazled gadzet that s not
pr . Oon the contrary, it fol-
Iows  carefully the recommenda-
tions of the Auditors. and is an

eminently sound. practical method
of keening the records of the City
In such a way as to vresent a
proper picture of the City's af-
aits. In principle, it is similar to
' modern, up-to-date accounting

the most Imnortant
a municinal svstem, is
manner of keeping track of
it @ue by taxvavers for Hoth
axes and arrears. This
» a sourge of trouble to
litles, as the type of book
so records is negarly always
bed by Jaw, and s the
Ra‘e Book Without at-
into all the de-
K . T think
horteemings to
s men most
out that a new
k 1s made up each year
in trLe absonce cof pro-
mentary ords. the cnly
' how much a taxpayer
e Citv is to look throurn

ow

all the Rate Books. Think
hew  ay 'd o, would be for
to have to look

a ccuntless number of

fecks In order to arrive at  the
amcunt of a customer's account!
a system, however.

1 law for

em
¢ claims in Court.
15 condition of o'd
Book was &0

to
‘The previ
Cherlottetown Rate

STOCK Q

UOTATIONS

N. Y. Stock
(Canadian Press)
Stocks Close
Am C and P -9
Am For Pr 2? §.§
Am Radiator 9 7-8
Am Tel Tel 17 1-4
Am Water 10 5-8
Anaconda 26 7-8
Atchison 23 1-4
Balt Ohio 5 1-2
Baldwin Leco 15
Bendix Av 30 5-8
Beth Steel 13 1-2
Ches Ohio 39 3-8
Chrysler 82 7-8
Con Edison 31 7-8
Col Gas Co 6 3-8
Curt Wright A 29 3-8
Elec Auto Lite 35 7-8
Elec Pr Lite 6 5-8
Gen Elec 38 7-8
Gen Foods 48
Gen Motors 52 7-8
Goodrich 17 1-8
Goodyear Tire 22 1-4
Gt Nor Pfd 24 1-4
Hudson Mtr Car 5 3-8
| Int Tel Tel 4 1-8
. Kennecott 35 1-2
| Mont Ward 51 3-4
N Y cCentral 16 1-2
Nor Am Co 22
Nor Pac 8 53-8
Paramount 71-4
Penn R R 21 1-4
Phil Pet Co 40 3-8
Pure 0Oil Co 8 5-8
Radoi Corp 5 3-4
Sears Roe Co 83 1-8
| South Pacific 13 1-8
’de Oil NJ 43 2-4
| Stude Corp 9 1-2
| Texas Corn 42 1-4
JUmted Corp 2 1-4
United Air 47 1-2
United Drug 5
United Gas Imp 14 3-4
U S Rubber 35
U S St Co 57 3-4
U S Ind Al 22 1-2
Vanadium 30
Warner Bros 3 3-4
West Union 23 3-8
West. Elec 108 1-2

Mor- e
rell and Archibald were engaged lWool\\mth e -
to conduct the audit which took
them five months. . k
His Worship then read a sum-’ L
mary of the report as given out on lveStoc

MONTREAL, Jan. 29— (CP)—Re-
ceipt on Montreal livestock mar-
kets today were 718 caltle; 503
calves, 957 hogs and 95 sheep and
lambs.

Cattle trading was active on the
small number offered, Veal caives
were fully .25 cents higher. Goocd
steers brought $7.50 to $7.75 with one
load at $38. Medium steers were
$6.50 to $7.25 and common $5.50 to
6.25, Heiters were nominally 4.50 to
I. There were no top cows. Good
cows brought $5.50, medium were
$4.50 to $5.25 and common $3.75 to
$4.25. Canners and cutters made $3
to $3.50. Bulls ranged from $4 to $6.

Veal calves were 50 cents higher,
and grassers around 25 cent: high-
er. Veals ranged from §9 to $12 with
a few tops at $12.50 and with the
bulk of the sales between $10 to
$11.50. Medigm good to good veals
made $12. Drinkers were frecm $6 to
$8.50 and grassers frem $5 to $5.73.

Lambs were mostly bucks and
were sold steady at $8.50 flat. Sheep
were firm at $4 to $6 with the bulk
between $5 and $6.

Hogs were steady at $9.35 to $9.40
for bacons, fed and watered, and up
to $9.50 off trucks. Selects drew $1
per premium with the regular cuts
on off grades,Z Sows were {rom $6.°0
to $7.25. Hogs sold on rail grade
brought $12.40 hot weight.

FINANCE

By Frederick Gardner
Associated Press Financial Writer

NEW YORK, Jan. 20— (AP)—Se-
lected stocks took a little recovery
nourishment in todays market but
the list generally remained on a
starvation diet.

Fractiona] gaing for steels, air-
crafts, mail orders and rails, pre-
dominating in the forenoon, were
erased or cut down substantially in
the final hour and closing prices
were well jumbled,

Canadian issues moved down-
ward. Losers of fractions included
Dome and Lake Shore, MclIntyre,
Canadian Marconi. Hollinger and
“Massey Harris. Distillers Seagram
and Walkers bucked the general
trend with fractional improvements.

Produce Prices

MONTREAL, Jan. 29—(CP)—
Produce Market prices here today,
as reported by the Dominion De-
partment of Agriculture, tollow:

Butter: first grade creamery
prints, jobbing price, 28 3-4; fir
grade solids, jobbing price 28 1-4}
Que no 1 pasteurized regrad-d
butter, wholesale jobbing priee, 27
1-2; Que no 2, 26 3-4.

Cheese: Ont white and
current receipt price, 19 1-2.

Eggs: graded shipmeuts in used
free cases, selling price, A—large 22;
A—medium 21; A—pullets 20; B—
large and C unquoted.

Potatoes: Que no 1 75's 1.15—1.20;
Que no 2 753 .90—1.00: 1B no 1

colcred,

(Continued on page 8, Col 1)

76's 1,30—1.35; PEI no 1 75's 1.30—
1.35.

—

i

.
Advertising Rates—Payable in Advance
Mimimum Charge for Any Advertisements 25 Cents
Central Guardian locals, 50 per wnrd(;; Western and Eastern locals

i Events 3¢ per word:

2¢ per word; An
Classificd 3¢ per-word; In Memori
Floral and Spiritual Offerings, Ca

and 10 cents for every add

application.

Condolence 70 inch. Wedding_engagement 40 word: for $1.00

10 conts for every vYtlnnal 3 words. Notices of Thanks and
Appreciation, 70¢c per inch or d4c_per word.
19 cents per inch pAddresg and Presentation $1.00. Other rates on

am Notices 70¢ per inch; Lists of
rds, etc., 5¢ per name; Letters of

Lists of Subscriptions

Work Wanted

Female Help Wanted

JED  GIRL _WANTS
Write “X." Guardian.
L-916-1-27-31.

EXPERIE)
housework,

WANTED A MAID. FOUR CHILD-
ren. Apply “X. Y." care Guard-
fan, 1,-057-1-30-21.

Male Help Wanted

APPRENTICE WANTED TO
learn Barber Trade Short Course.
Expery training,  Molar Barber
College ,Halifax. N~-455.

LITTLE WORDS

If any little word of ours can make
one life the brighter,
God help ug speak that litlle word.,

N B TR IR W e RS AR R AL DR IS SIOUTOD TSN SOIEL, o SR EP

New York Curv

(Canadian Press)

Stocks Close
Am Cyan B 34

Am Gas Elec 36 3-8
Am Super Power 3-8
Assoc Gas El A 1-2
Cities Service 4 3-8
El Bond Share 71-8
Gulf Oil Corp 36 1-2
Humble Oil 61 1-4
Lockheed Air 30 1-2
Niagara Hudson 51-8
Pant Ol 4 3-4

Montreal Stock
Exchange

(Canadian Press)

Banks Close
Bell Tel 167 1-2
Brazilian 9
Bruck Silk 4 3-4
B C Pow A 27 1-2
Bldg Products 16 1-2
Can Cement T1-2
Can Nor Pr 16 7-8
Can Car Fd 13 3-4
Can Car Pfd 25
Can Ind Al A 3
Can Pacific 6
Can Steamship 7 1-8
Celanese 33
Dist Seag 23 1-2
Dom Steel B 14 1-8
Dryden 10 1-4
Founda Co 10 1-2
Gen Steel Wrs 10 1-4
How Smith 20 3-8
Imp Tob 15 3-4
Int Nickel 44
Lake Woods 24
Massey Harris 6
McColl Front 8 1-4
Mt! Power - 3112
Nat Brew 37 1-2
Nat Steel Car 67
Power Corp 10 1-4
Quebee Power 16 3-4
Shawinigan 23 1-2
St Law Com 4 7-8
St Law Pfd 18 3-4
St of Can 80 1-2
St ef Can Pid 80
Wpg Elec A 214
GRAIN
CHICAGO, Jan. 29—(AP)—

|

\
|

|

Wheat prices tumbled about two
cents a bushel today to the lowest
levels since Dec. 12 and were unable
to show any lasting rally despite
stimulated business in cash wheat
and tlour due to the lower prices.

Wheat closed 2—2 3-9 cents low-
er, May 96 7-8—97, Jly 94 1-4—3-8;
Corn 3-4—7-8 down, May 56 1-2,
Jly 56 3-8—1-2; Oats 3-8—1-2 low-

er.

WINNIPEG: Jan. 29—(CP)—A
sharp break at Chicago knocked
more tnan a cent from wheat fut-
ures prices on Winnipeg grain ex-
change today, Quotations weaken-
ed from the start and at the fin-
ish were 1 3-8—1 1-2 cents lower,
May at 84 1-4, Jly 84 7-8 and Oct
8o cents.

cent near the close.

Minard's kills pain.

Buencs Aires values were off 1-2 | Howey

J M Con 21-2
Kerr Add 249
Kirk Lake 145
Lake Shore 29
| Lapa Cad 18
Tebel Oro 13-4
| “gitch 83
k f.;(zue LL 300
acassa
Banks MacLeod 213
Madsen 48
Malartic 100
) (Canadian Press) o Mrcllgtyrie 12? 1-2
Stocks osp | McKenzie
Canada — McWatters 53
Montreal 210 Min Corp 118
Commerce — Moneta 86
Nova Scotia ﬂg %‘d:rﬁs Kirk 3'27 1-2
Royal ybob
Newbec 2 5-8
Noranda 5 1-2
Nordon 1
M t l C b Norgold 51-4
ontrea ur Normelal R
rien
Okalta 112
T 26
(Canadlan Press) Quicwal 40
Stocks Close | pandora 9 1-4
Abitibi Com Partanen 6 1-2
A'bltlblwsPId ;g ;-2 Paymﬂ.ster]d #
-4 | Perron GO
B A Ol 25 1-4 | pick Crow 390
Beauharnois 5 3-4 | pioneer 212
Bathu'!I'-‘St A lg %-2 Powell %gg
Dom Tar -4 | Premier
Don A 8 1-2 | Preston 219
F'ragErAV T C }.g :1’-: Reng Gold 4% L
or - -
Imp Ol 14 5.8 | oene 31
Price Com 21 1-2 | San Ant 242
Price Pfd 8 Sand River 12
Senator 47
T Shawkey 41-2
M I h N‘ . Sheep Cr 115
] Sherrity 3 98
Siscoe 6
Sladen . 42
Steep Ro ~ 218
Straw Lake 4 3-4
(Canadian Press) Stu_rgeoni . ég, 1-4
Sud Basin
TORONTO, Jan. 29— Sulllivapte sgg
vlvan
Stocks Close %:i 1;5 H(‘:lgpp 4gg
i Towagmac 24
AceROL g | Uchl 80
A P Con 16 1-2
Aldermac 31 g“n Ogm 7;
AmmEGOld 478 SWaite Am 580
y Ang Cdn 98 wiltsey 2
e 18 | Wood cad 25
hley |
‘Astoria 253 Wri Harg 180
Aunor
BJ:ml-t.fie‘,lclt'al gg UNLISTED
Base Me .
Bonr Ex H Brett 11-2
§ Coast Cop 170
gegtélced 13 Dalhousie 46
A Foothills 89
Big Miss 10 o " k
Bobi 9 Kirk Town 13
Brak;)rue 11 gg dselo, 18}:
Broulan 59 nagone .
Robb Mont 1-2
Brownioll 17 1-4 | “1ORONTO, Jan. 20—(CP)—The
Bum;”mu 20?1 gold shares turned up in the final
gcad M‘;‘l 78 half-hour of trading today. after
Cc r]ib 245 lagging on the downside with the
Cgm Ofa)ﬂt 247 rest of the list through the earlier
Cent Pore 12 hours. The gkrouq’) Closfdﬁiéwmupivénn_
4 dustrials took a loss of .48, the St=
8%?%‘;1"“ ge, ern olls .40 and the base metal
Cochenour 69 shares were off .08 at the close. Vol-
. Coniarum 179 ume also picked up in the final
! Con_ Chib * 12 hour to show fggregate turnover ot
| Denison 23 %-g 280,000 shar;s for the c}ay.d d
Dome Oil - Despite the genera. ownwar
Dorval 3 1-2 | tendency in the industrial section,
East Malrobic iigg a few Issues molved ‘s{nalx('plwa t'tget-
Eldorado ter price levels. or] nitting
Falcon 420 Mills advanced 2 1-4 to 10 1-4, its
Fed Kirk 3 3-4 |high mark In recent years and
Francoeur 54 Union Gas also posted a new high
g}é”%s Lake ? ‘1*'3 at 16, up a fraction. Gan:)s oféa pol(;u
nora -2 (or more were netted by Canada
Gods Lake ?g 1-2 |wire B, Consumers Gas, Dominion
Go'dale Bank, Imperial Bank, and Westons
Gl B g ot
Go! ate g y
5 Powell Rouyn advanced to 140
g}fﬁ‘({‘aﬁcg{‘“d lg; and closed at 1.38 for a net gain of
Hollinger 14 3-4 |8 cents, Aunor had the same gain
Home Oil 278 at 2.58 and the close was up.nar-
Homestead 6 1-4 |rowly also for Beattie. Broulan,
S 39 Central Patricia, Coniaurum, Me-
Hud Bay 30 1-4 (Watters, Perron, San Antonio and
Int Nickel 44 iSladen. Teck Hughes lost 10 cents
Jacola g 1-2 land Wright-Hargreaves  worked |
Jellicoe 1
- I

TIPPIE AND “CAP” STUBBS

A.J MITCHELL
Vice-President &

1 W. E. BUCKINGHAM, x.c.
Guelpb, Outarie

. 9
Vanouser, B.C

Prokdent, 4. J. Ml & Co. Lo
orouts

CHRISTOPHER SPENCER
Presdent. D. encer Lid.

FRANK A. ROLPH

D. E. KILGOUR, M.A., ALA., FA
Presidest Chairman of the
a

Chairman of Board, Imperial :’

TaESE MEN

. report to
their fellow policyholders
‘THE¥DIRECTORS of North American Life are

proud to present to their fellow policyholders, a
report of their stewardship for the past year:

C. L. BURTON
Vice-Presids

‘A total of $5,836,610 was paid to policyholders
and beneficiaries.

‘The Company’s liberal ecale of dividends has
been maintained.

New Business totalled $25,652,917. .

. Profits from the year’s operations were higher.

. Expenses continued at the same low level,

The mortality ratio was reduced.

Interest was earned at a gross rate of 4.68%.

The policy la{)se rate was the lowest in the
Company’s history.

Special Reserves and Surplus Funds totalled

$5,558,170, including Investment Reserves
of $1,600,000.

‘North American Life isa mutual company owned
and controlled by its policyholders.

NORTH AMERICAN LIFE

HEAD OFFICE SOOI TORONTO
Assets $65,001,883 Business in Force $239,457,765

i
|
{
|
{

Moo.G. S. HENRY, tep serm

W. 8 WOONS
M.

Vier-Prosident. Gordon Mackay & Con,
Ud.! o

PLEASE WRITE FOR A COPY OF THE COMPANY'S ANNUAL REPORT

H. LAPTHORN and L. S. STEVENSON, District Managers
140 Richmond Street, Charlottetown

back 10 cents to 7,

ed a loss of 15 cents and recessions
lof 3 to 5 cents appeared for Mac-
O'Brien,

Leod-Cockshutt,
and Premier.
Buying in Steep

== =

80. Macassa post- in the late trading and the price ulet.
Iirmed 9 cents to a new high to Western olls weakened generally
close at 2.18. Nicke] weakened 1-4 Calgary-Edmonton cloed 7 centy
and Sudbury Basin declined 4 lower, Royalite was off in sales i
cents. The close was up narrowly broken lots and Angio-Canadian an
for Pend Oreille and Waite-Am- Home OIll declined 2 eents.

Pioneer

Rock speeded up —

By Edwina

ENT FOR ISABELLE.
M

WELL , | UNDERSTAND HOW YOU FEEL!
HERE'S ANOTHER QUARTER TO ADD

TO TH' ONE YOU HAVE! THAT SHOULD
BE. ENOUGH TO BUY A BIRTHDAY PRES:

‘\“"/

YOU'LL RUIN HIM , MILT STUBDS!

WELL, IT ISN'T EV'RY BOY
\WHO HAS A FRIEND WITH A
DUKE ON TH’ FAMILY TREE ==
"WAY BACK.

GEE! I WISHT IT \WAS TOMORROW SO
WE COULD GO BUY TH' PRESENT.

OH, I'M JusT CRAZY 'souT THIS
BEE-UTIFUL BRACE
LET, CAP ——

YOU WOuULD!

/ ~,
—_
Matthew Adams Service, Inc. @ o @

The Georg

BRING UP FATHER

(EVEQ\/THING HERE N
ST PAUL 1S FROZEN
upP EXCEPT MAG(?IE'S
I'LL

ARGUMENT WITH
HER -I'M COLD-

wouLDb

SHE MUST BE OUT SKATIN!
DON'T KNOW WHY SHE PUTS
THEM ONM HER FEET- SHE'S
NEVER ON THEM-IF THEY'D
SPRINKLE PILLOWS ON THE
ICE - MAG

BET TER OFF-

GIE
BE

r
I'M GONNA SEND
FOR A BELLBOY-
THAT RADIATOR
1S PROBABLY
CONNECTED TO

A PIPE FROM
AN ICE
COMPANY -

By George McManus

~[ DID YOU RING-SIR 2 GIT OUT OF

N AND JUST IN CASE || || HERE BEFORE
| BROUGHT YOU A HIT ~OU
PITCHER OF ICE WITH AN
WATER-IT'S GOQOD ICICLLE OFF

TH' RADIATOR-

AND COLD AS |

JUST PASSED A

BANKER IN THE
HAL

CHEC

WAIT, | WILL
K MY
RECKONING

— PL15oG WEWIL'S, | [DR. BULGE 5 A GOOD Y [POPEYE WE PYES, TEOUND A
MROSVAMNENIEE) | [WERTHER-FORECAGKER | |ARE ONLY FiVE SMALLER (LOBE,
TRAG HOW YA [BUT REKIN NOT LAY 2] [INCHES FROM T GREATLY
e COURIE 7 EIHTEEN DISTANCE

INCHES FROM

World rghts reserve
Copr 1940, King Features Syndscne. Inc.,
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