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Brownlee: “Your capital indebted-
Hon, Dr. MacMillan: “Between

that and $4,000,000.”

Commissioner  Brownlee:  “Has

there been any lubsuntiq.l increase

in the last three or four years?”

SUMMERSIDE  GUARDIAN

“and Prince County Chronicle
Commissioner Brownlee: “Would

—GLASS, all sizes, and pure ‘ i

putty, sold at Brace's.* 813, [You say ﬂnpmimam'ho:v much?

Hon, Dr. MacMillan: “It ~must
have been incressed a million dol-
lars or more.”

Commissioner Brownlee: “So far
as your finances are conocerned,
you have not shown any difficulty
in garrying on during the past
three years?”

~~This column is reserved for newd
Bf Jocal ipterest but advertising of a

e may be inserted at %
= word strictly payable in sd'
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¥ —UNITED CHURCH SERVICES

e — 1d in Bedeque

—RE- F NOW. Buy roofin, A service will be he

MER0QE oW y ng. United Church Sunday evening,
Sept. 3rd, under the auspices of Y.

W. A. The speaker will be Mr, Jack

Sheen, 2

and roof coating at Brace's,

=SPORTS—In the Kensington
Rink, Priday, Sept. 1st, 1038, Ad-
alssion 10 cents, 733

]

~—WELLINGTON TEA—The an-
nual tea at Wellington was held on
Wednesday and was very largely at-
tended. There was a good program
of sports and a dance in the even-

We cannot finance in this Province
at all without borrowing. It is not
possible. Our people are taxed;
our gources of revenue in this
Province are yery limited”

~FURNITURE—Now is the time
Jo buy as prices are advancing.
Brace’s have best values. 812.

Hon. Dr. MacMillan: “Oh yes.

are able to carry om, but during
the past two years our farmers
could not market at the cost of
production.” ‘ i
The Chairman: “I quite appre-
clate the fact that conditions are
more difficult, Do you think a
large number of your farmers may
have had to resort to the banks in
the last two years?”

Mr. Boulter: “Our farmers have
been obliged during the last two
years to resort to methods of bor-
rowing money, either against crops,
by mortgages or otherwise, In 1920
the statement made by Mr, Mur-
ray would be quite correot, I am
inot so sure that it 18 today.”

The' Chalrman: “The result s,
{herefore, that more farmers have |
had to go to the banks, but in a
period of much less prosperity. The
real reason, I suppose, is that they |
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ye-open Monday,
Miss V. Richardson,

CLASSES
September 11th.
Graduate of

ing—8.

—MAKES GOOD CATCH — Mr.
Gordon Toombs, of Bummerside,

Commissioner  Brownlee:  “Do!..e not recelving the prices.”
you consider that your di!ﬂoultmi Mr. Boulter: “The products have
have increased sufficlently in the ,,.n marketed in the past "oi
last three years to make the prob- |vears af so much less than the eost

Pepartment of Expression, Halifax

Yadies College. 636.| Mmade a fine catch, of fish on Wed-

nesday afternoon at Coleman, His
catch is on display in the hardware
window of Messrs, R. T. Holman
and is made up of three lovely trout
caugh® with a fly. The largest
weighs 1% and the other two about
one pound each.—S.

—VIOTORIA WEST TEA — The
Ohurch tea at Victoria West on
Wednesday was well attended. As
usual the ladies provided an excel-
lent supper and a most enjoyable
poclal time was had by all. Among
those attending were Mr., and Mrs.
A. B, McLean, of Summerside.—S.

Many Changes
—BEDEQUE, United Ohureh of AL,
Canada, Rev. L. P, Archibald, Min- (Continued from Page 9
ister, Services for Sunday, Septem-
ber 8rd: Bedeque, 11 a. m.; Bearle-
town, 8 p. m.; Borden, 3 p. m.; Cape
Traverse, 730 p. m. Rev. George
Morris, of BSackville, N B, wil
preach at Searletown and the min-
fster at the other services.

eighth of oneg per cent. It is one-
quarter of one per cent west of
Port Arthur, to take care of the
interest.”

Fertilizer Financtng

Commissioner Sir Charles Addis:
“With regard to your import
trade, that is usually done by dis-
counting - the farmer’s note of
hand? ‘On fertilizer, for example.”

Mr, Murray: “Fertilizer is fin-
anced through the Potato Growers
Association or private companies
who are financed by the  banks

—ST. MARY’S CHURCH PIONIC
~The Sunday School children of
Bt. Mary's Church, Summerside,
held their annual picnis on Lefur-
gey's shore on Wednesday, The us-
Yial sports were carried out and a
most delicious tea served in Mr.

lem of financing in the banks on
your current account more diffi-
cult?”

Hon, Dr. MacMillan: “We have
not any difficulty about the banks;
they tinance for us when they get
the proper security,. When the

to issue bonds.

Commissioner Brownleet “What
has been the cost of your provin-

the bank?”

mission that the rate was former-
ly five per cent. In 1931 it was in-

creased to five and one-half per ;

cent, and ooncurrently with a re-
duction in savings rates the inter-
est was reduced to five and one-
quarter.)

Banks And The Farmers

Commissioner Brownlee asked
for any further comment on Mr.
Murray's evidence as to the gen-
eral position of the farmers of the

overdraft goes up too high we have

clal financing on your loans from |

(It waes explained to the OCom- |

e rector, Ven Archdeacon White, Province.
DD, and the Sunday School teach-
3rs expressed their appreciation for
$he use of the grounds from Mr. Le-
Furgey, a privilege they enjoy from
fear to year—S,

?:vid Lefurgey’s spacious grounds.

under Sec. 88. They sell the fer-
tliizer direct, in some cases on
time, at a ten per cent advance
from the cash price. The farmer
in many cases comes direct to the
bank and pays cash. These loans
are largely unsecured. Very fre-
quently the Potato Growers Asso-
ciations take notes from their
members, and these notes ‘are in
turn discounted by the banks for
the dealers.”

Mr. Boulter: “I am very closely
connected with the Potato Grow-
ers Assoclation. We do our bank-
ing through the Bank of Nova
Scotia; Mr. Murray is therefore my
banker. But our personal contact
with the farmers through the De-
partment of Agriculture inclines
us to think the farmers find great
diffioulty at the bank in getting
loans. The fertilizer is handled not

h
Commssionsr BIE G Addlsr i |20 J0us through our Association
; .. (on notes discounted, because we
practise is that the note is dis- | A
\run principally on a cash basis;
counted and the question of com- |

I R e 7 % and the farmer, unless he is 100
3};9?" e 965 | /Dob &Il | her ‘cent reliable—and . sometimes

we consid g

My MuFray: “Noo (! er him 100 per cent se

Mgss, alte‘r an enjoyable vacation Commissioner Sir. C. Addis: “With rig}?;;iilswgs that he CB.I‘I'IlOt be
e th e of e e, o | o o IO et rade thn SR 8 10 bk
Joseph F DesRoches.—S8, : * sreat bulk of that is to the United | Commissioner Brownlee: “What
ot il States, is it not?” ‘would the nature of the accommo-
Mr, Murray: “Not under present  dation be that he would require?”
conditions, outside of seed pot,a-’ Mr, Boulter: “At the present
toes.” }t»lme it might be to get sufficient
Commissioner Sr C. Addis: “But ‘money to harvest his crop. That
normally?” lis not so much our experience
Mr. Murray: “I would say the [through our organization, because
preponderance of’ exports would be [we have never had any difficulty;
to the United States, normally. I |but our act of incorporatjon is such
think perhaps Mr. Boulter would ‘that every member of our Associa-
be in a better position to answer |tion is personally Jiable, and we
that question.” 'thlnk‘ with such accommeodation,
Mr, Boulter: “About fifty-fifty in
normal times. Last year it was

PERSONALS

—Miss Tessie McNeill, Summer-
side, s visiting in Moncton,

—Mr. and Mrs, George Wilkinson,
of - O'Leary, P. E. I, are visiting
Moncton, guests at the American.

—Miss Josephine DesRoches has
returned to her home in Brookline,

—Mr. and Mrs. James H. Dell and
son Kenneth, of Quincy, Mass., who
have been visiting Mr. Dell's par-
ents in Springton, left Wednesday
morning by motor on return. Mr.
Dell will resume his duties at the
Ruincy Y. M. C. A,

EASTERN GUARDIAK

———

-«®*This column is reserved foi
news of locsl Interest but advertlsing
of a newsy nature may be inserted ol
B cents a word strictly payable in
sdvance. ‘

We pay our farmers after we re-
more to Canada.” celve the money for the product
Mr: Murray: “Our largest potato | which we handle. Through our

J oo o market is in the United States. | Potato Growers Association  we
--*SUBSCRIPTIONS  to  The Pelts, of course, 80 very largely to | have no complaint in that way. At
handed to their Rep. Archie Hume, !me English market.” ,!Umes. however, we have had
or left at H. J. Mabon's Drug Store, | Commissioner Sir C.Addis: “Part- as high as $150,000 overdrafl at
Montague. 106-;1y due to the effect of the ex-|the bank, and 6 p.c. interest rate
——— |change, I suppose.” | seemed pretty high. The individual
-« *CHURCH OF THE Holy Trin- | ppp, Murray: “Well, it is the nat- | farmer bprlngi hig complaint to us.
ity, (Anglican) Georgetown, Twelfth 'yra] market., T think they would |[We cannot fell you how genuine
Bunday after Trinity, Sept. 3rd:|have gone to Logdon in any case.” |that complaint is. You have the
Matins, at 11 a. m., “The Amtudes."’ Commissioner Sir C. Addis: “You | bankers' statement; we have the
Ca‘f:echlsm at"2 p. m, Evensong atb'would expect that the exchange | farmers’ statement. The bankers
Z‘h Fulfilling.” Capt. T. F. Kelly, woud pe a stimulus.” may know a great many things
“hurch Army in charge. | Mr. Murray: “It has stimulated |about the farmer's financial posite

'of production that it is marvgllous!
ithat the people maintain their |
! spirit.”

The Chairman: ‘But looking at
4 from the bankers’ viewpoint,
' ihese people come to them in ad-
versity, when the risk is propor- .
tionately greater.”
! Mr, Boulter: “We oonsider there
!is very little risk, We find, perhaps, !
lour merchants more willing to take
{the responsibility than the banks.”
The Chairman: “Are the farms
{largdy unincumbered here?”

Mr. Boulter: “Perhaps 40 per’
cent of qur farms are under mort-

zage.”
“Sixty per cent

The OChairman:
iiree?”
|~ Mr, Boulter: “It would be about
lifty-tifty at the present time. I
lam not very sure in making that
|statement, nowever. It is merely an
approximation.” ; {
The Chairman: “On the whole
do you think the farming industry |
| has been adequately helped by the;
banks in this period? Do you think |
they might have been a bit' more |
generous?” !
Mr. Boulter: “Judging by whntg
jwe have been told, I think they |
,could Have given more assistance. |
I cannot say that from our own |

e Ford V8 I
economical on
oil too. Oil is
changed only
once every 1000
miles.

Ford rellabilliy saved you wnany dollars
in up-keep costs. 3

buy a car: Genulne Ford re-
placement parts cost you less.
And Ford flat labor rates are
more than 309, less.

In addition to all this there 1s

THE economy of the Ford V-8
does not stop with low gasoline
and oil consumption. It goes
beyond that and saves you con-

NEW FORD V-8

siderable money every year in
up-keep costs. There’s no use
saving pennies on gasoline if

an important saving on the first
cost of the Ford V.8, It may be

*650..

(F. O. B. East Windsor, Onzario.
Bumpers, spare tire and taxes extra.

that the bank has nothing to fear, |

experience as an organization, but
just from our contact with the
|farmers throughout the Province.
{They come to the office with their
complaints, and we feel there are
times when a man has been de-
prived of the benefit of a loan
when really he needed it to carry
on during the present crisis.”

| Commissioner Brownlee: “How
large is your Potato Growers As-
{scc’ation?” ]

| . Mr. Boulter: “We have a mem-
|bership of about 2,000.”

Debt Increases

The Chairman (to Hon. Dr.
‘MacMillan): “The net public debt
was very largely increased in the
last ten years, Is that the provin-
cial debt?”

Hon. Dr. MacMillan: “Yes.”

The Chairman: “Is there any
volume of municipal debt?”

Hon. Dr. MacMillan: “Charlotte-
town and Summerside have muni-
cipal debts. Charlottetown's is quite
'large."

The Chairman: “How are they
{inanced; Through the banks?”

Hon. Dr. MacMillan: “Yes, on
debentures, Charlottetown or any
!incorporated tpwn gets permission
to float debentures from 'the Leg-
islature.”

Commissioner Leman: “Without
any guarantee on the part of the
Province, though.”
| Hon, Dr. MacMillan:
correct.”

The Chairman: ‘De you know
what rate they pay the Bank for
'their accommodation?

! Mr. Murray: “The City of Char-
lottetown pays five and one-quart=

{

“That is

you pay out extra dollars $50, $100 or even $200. Small down payment. Convenient
for service and repairs, @ You can buy enoughgaso- formng
Here’s something else i line with that to run your NEW FORD ¢4’ *590 up
car for a year or two. <

to think about when you cavabiax ca~

FORD MOTOR COMPANY OF CANADA, LIMITED

)

EGG & POULTRY ASSN.
7 poultry products, and in putting on
the market better foods, has
brought to the Province, as a whole,
greatly increased flnancial returns.

The financial credit of the Asso-
clation is based on Collateral Notes,
furnished by the various affiliated
egg circles (calculated on the basis
of fifteen dollars ($15.00) per mem-
ber) and signed by the circle dir-
ectors in accordance with by-laws.

Mr. James J. Leightizer, secret-
ary of the Prince Edward Island
Egg and Poultry Association, sub-
mitted the following brief:

The Right Honorable Lord ' Mac-
Millan, P.C,

Members of the Royal Commis-

sion on Banking and Currency

We beg to submit a statement on

behalf of the Prince Edward Island
Egg & Poultry Association.

Our association was incorporated

material assistance in the - financ-

began business in the year 1814, two
l'I‘he officers are a President, three |,s 110 provincial Government, and
county Vice-Presidents, and six
!ot.her directors.

All these ten officials are elected
at the Annual Convention of the
delegates, that assemble from the
[various affiliated egg circles, that| In all our- financial transactions
are esatblished at convenient local we have rece.ved fair and just con-
centres throughout the Province, sideration from the officials of the
each centre send'ng its delegates on !Bank of Montreal, and have only
a percentage membership basis. |the highest praise and commenda-

The affiliated Circles submit |tion for the Management in Char-
eggs and poultry to the Association lottetown, as well as at the Head
for classfication and marketing. An Office in Montreal.
advance of monies on the basis of | Changing conditions, however,
quality is remitted to and distribut- ,‘and violent fluctuations in commod-
ed to members by a Manager .em- ity prices would seem to warrant
(Ployed by the directors of the local [some changes, that m'ght be made

the above Collateral Notes furnish-
ed by the associated branches of
the Assoclation.

The Bank of Montreal has been of ]

also on orops other than grajn
crops! including also loans for fer-
tilizers to promote the growing of
such crops. The security for such
loans may include not only the
crops so grown, but in addition, or
as first security, the lands upon

which such orops may be grown;

up to and including twenty-five (25)
per centum of the assessed value for
taxation purposes. §

As agriculture has jn the past con-
tributed over fifty-five per cent of

Forestry, Mining, Hydro Electric
|statistics 1028-20 at Ottawa) it
| seems essential that all reasonable
|financial assistance should be made
‘avallable to promote the success of
Agriculture, especially in a province
where seventy-eight per cent of the
population are engaged in agricul-
tural production.
Respectfully submitted,
Prince Edward Island Co-operative
Egg & Poultry Assoclation

JAS. J. LEIGHTIZER (
Secretary

FOX PELTS

PERSONALS

.*Mr. Fred Champion, Station
Agent, Murray River, spent Satur-
day in Montague, visiting Srigmds

and college chums.

[ldsster  shipments and  other
things.”

ion that it is impossible for us to  €r per cent.
Ilcar’n, which would enter into the| The Chairman: “Is the indebted- |

Commissioner Sir €. Addis: “Is question of making a loan.
your trade much effected by the
fluctuation in exchange?”

Mr, Murray: “Yes.”

Commissioner Sir C. Addls: “So

|sume your agricultural population
is pretty steady; they have been
here for years.”

Commissioner Brownlee: “I pre- |,

Mr. Boulter: “Yes, and the na-
ture of their crops is of a staple
character. They go in for dairy
products, hogs, poultry, and as a
cash crop, potatoes.”

The Chairman: “Would you con-
firm Mr. Murray’s statement that
the great majority of the farm-
ers do not require to use the banks
at all?”

that if exchange were more near-
ly stablilized it would be a great
help.”

Mr. Murray: “Undoubtedly.”

Commissioner Sir €. Addis: “In
quoting your rates of exchange,
how do you arrive at the figures?”

Mr, Murray: “Our rates are re-
vised by telegram from Montreal.
Perhaps we would have ten or
fifteen wires in a day,. both for
sterling and United States curs

«*Mr. L, H. Coffin has resumed
his duties as Manager of the Can-
adian Bank of Commerce, Monta-
gue, after spending a very pleasant
vacation with his family at their
summer dwelling on the Zrudenell
Shore.

..*Mrs. James Lowry, Mrs. C. K.
Wightman and Mrs, Archie Hume,
motored to Murray .Harbour North

| ness heavy on the City?”
Mr. Murray: “It is approximate-
{1y two million dollars, I believe.”
|- The Chairman: “Has it been in-
| creasing?”
| Mr. Murray: “Steadily; for the
!last year or two.

T7e Chairman: “Are the
collections satisfactory here?”

Mr. Murray: “Not at present. Up
to two years ago they were pretty
satisfactory.”

The Chairman asked for the fig-
 ures regarding tax collections, and
|was assured they would be sup-

tax

Mr. Boulter: “I would not go (plied. He then asked for any fur-
that far. We have a percentage who|ther presentations.

distributed on a pro rata basis to
members after the Association Dir-
ectorate provide for the Capital
Fund. This fund now amounts to
$31,000 and is invested in plant and

suggestions; viz:

iegg circles, At the close of the finan- [in the next revision of the Banking ! . #
'cial year the accumulated funds are | Act, so that cheaper money mJirht" Mr. P. G. Clark, Summerside,

be made available to Farmers Mar- sald he was acting’ as agent for

keting Organizations, such as ours, the producers of silver fox pelts,

We therefore offer the following and took exception to a reference
lin the brief presented by Mr. Mur-

(a)—That an established differ- |ray regarding the banks’ attitude

raised the quality standard of|ed to authorize loans for seed and so to glive their personal guarantes

to the loan. After the goods are
forwarded. for sale to ‘the larger
’companies—genera.lly in London—
payments are made through the

‘bank, Thus the banks obtain al

least 400 per cent security, whick
those in the fox industry consider
to be more than is fiecessary.

i Commissioner Ieman: “Had there
been any losses incurred in those
cases?” '

Mr, Clark: “In the case of the
‘iwo organizations that market at

by the Provincial Legislature and | ing of this Association; for the first the total net comibined production jeast 75 per cent of the fox pelts
years on the credit guarantee value of products of Agriculturé, in this Province, the banks have

never lost, Neither have the organ-

since that time on the security of Power and Fisheries of Canada (see | izations.”

| The Chairman in adjourning the
| Sessfon sald that if there was any
 further information to be present-
ied it could be forwarded to the
‘Commission at Ottawa. He thank-
ed all present for their co-operation
and assured them that all the
matters presented would be glve \
consideration. ‘}ar

NOTICE

On account of losing my Barns
and Winter Fodder, X purpose dis-
posing of my Herd of Registered
Dual Purpose Shorthorns, about
Forty, principally Females,

entlal be made between the inter-
est rate on deposits and that at
which Farmers Marketing organi-
zations pay for short term loans.

equipment, necessary to carry on the
work of the Association.

The Association has been very
suocessful and since beginning busin-
€ss in 1014, has received and market- | (b)—That the Section of the
ed elghteen (18) million dozens of 'present Banking Act, whereby loans
eggs, and three (3) million pounds 'are permitted to farmers ‘“upon the
of poultry for its members, distrib- | security of his threshed grain grown
uting 8 sum of approximately five upon the farm—to the owner, ten-
and one half million dollars ($5,-|ant, or occupler of land for the
500,000.00.) purchase of seed grain upon the

in taking fox pelts as security. He
sald the practice was for a pro-
ducer to come in with pelts valued
lat, say, $200. If he wished to get
'an advance from the bank he could
{obtain $100 on the $200 valuation,
but in addition he was required to
glve a note for the full amount of
the advance. The marketing com-
pany was required to indorse that
note, and the individual members

The Association has materially |security of his live stock, be amend- | of the marketing company had al-

(8gd.) D. P. MacNUTT,

M
742, ANngne

EYESIGHT |
EXAMINATION

Fitting and supplying Glase-
on, ete,

H. J. MABON

OPTOMETRIST

Offies  Connected Wity

on Monday, where the jolly trio will
spend a couple of weeks along one
of Prince Edward Island’s most

rency.”

Provincial Financing

By George McManif)

beautiful beaches. They will occupy
the summer cottage owned by and
on the premises of James P, Clow.

1vou

Commissioner the Hon, J. E.

ness I believe is $3,600,000.”

SLACK COAL PRICES CRASH

We have a few schooners arriving with BLOWER
SLACK COAL which we offer at a special price — a saving
of one or two dollars per ton; must be delivered early.

If you desire a free burning Kkitchen ocoal ask for
BRAS D'OR. P

The quality of VICTORIA a8 an all round purpose coal
s well known,

H. R. LARGE & CO.

58 Queen St. Charlottetown Phone 1000,

YOU BETTER LIE
OOWN AND TAKE

LOOW TIRED-

WHAT'S THE MAT TER
AROUND'HERE? EVE
ONE 15 CIVIL AN WIND -
1 KIN HARDLY BELIEVE
M HOME - BY GOLLY!]
IT:.,QJ'- VET —




