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Thereafter it is: probable that the an-
nm'n‘roport for the year ended Janu-
ary dise, 1081, will be fssneid. In well-
informed quarters it is lenrned that the
r;-pnrt will make a - quite satisfactory
showing, It is stated that after full
I(:\\nnc«- for an increused deprecintion
v;urne-uﬂ, as well as the year's Income
Lax, bond interest will bhe shown
earned Ly just about 3'4. times. As this

al-

a8

will

amouwr t’ to  $450,000 it would 0!
zl::lt n\;»:ruhuiv{; u':'mlnble for lmml““iﬁ‘t‘;ls'E
R ty er all charges, depreciation and
NEW YORIK taxes, will "be §1.575,000, Allownnce t(l:lr

interest would bring the net available
for al dividends, &s calculated on this
basis, to $1.125,000.A year ago such net
totalled §1.431971. For last yenr pre-
forred dividends again required $170,-
000. This would suggest a rewaining
balance 98 available to the common of
up.\\'nnlu of  §0630,000, or approximately
$1.30 per share, It should be remember-
ed that tbis s merely an estimate and
does not allow for the possibility ot
any charges made after bond interest
but before preferred dividends, as uny

ver

share, The recession in last year's earn-

ap-

proximate 62 cents a share. Neverthe-
wys it seems clear that the forthcom-
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:()U](,Iqunsliuln in the wud of investors and seeklng to capture its share of the

year, due not only to a drop in new
contracts, but ulso to a swmaller carry-
over frowm the' previous year than was
the case in 102)-30. Even at that the
company has already secured a sub-
stantial of new busl the
two railways having given over $5,000,
000 of equipment orders during the lat-
ter purt of 1930 (within the current fis-
cpl yenl;). Last year there was earned
$3.80 a share on the comon stock, or
well over double dividend reguirements.
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Penick and Ford . 0ds s, imen ing annual statement will reveal the i
[':Ivlvr and Co. B oo eet vie vee e common dividend of 62 cents tller llllll: ; BY H. A. PETERS
Radio o eee eee num  covered substantialy more than

standard Ol of New Jersey ... 4131 It is understood that the balance United Press Staft Correspondent
A g sheet will preseat the compuany as Dbe-

e ing in strong liquid position, with ade-
quate working capital, reserves - liquid |German Lufthansa continues to grow.
enp-

W ess ave ess e.. 0% |ital, reserves and surplus. A year :u‘:o
v ees eve wes aes VA% | working  capital was  $4048510  on
current ratic of 4.3 to 1: deprecintion
wus  $008,725 and distributable surplus

BERLIN, April 17. (U, P.)—The

Having establ'shed i\self in all the
obvious routes possible both within
'the country and abroad, it is turn-
ing again to the domestic and West-
ern European field with further de-

‘When the common stock of Canadian velopments. Two inhovations appear
Car “und LFoundry Co. touched 14 there|on the summer program which will
the present dividend basis of §1.i5 per |80 into eflect on June 1: first, an
3 D

annum, Natarally, this created in many ‘a.r taxi” hourly during daylight be-
idend rate was in danger, nnd that the)tween Cologne and Frankfort; and
r-!luck market was simply registering a A B

future developmient, as it has in o nume secondly, extension of the night
t rvear|frejght service to London by addit-

"lion of tis giant G-38 as the fere-
tvunner of a flect of such planes.

.| The Cologne-Frankfurt line is the
tilresult of long observation by Luf-
whenlthansa officials of “air lines In the
United States, particularly the Wash

ngton-New York service. Aside frqm

'Y | West German cities, the "Rhineland
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ltaxi” 1s part of a successful campaign
as a safe, swift means of transport-
ation not much more expensive than
ground transport.

Prices have been reduced further
this summer until they are slight-
ly under first class train travel. Dom-
estic flights cost 13 pennigs per kil-
vometer (about 4 1-2 cents per mile.)
The Cologne-Frankfurt line will cost
about 23 marks and will require a
little over an hour. The crack Rhein-
gold express from Hook of Holland
to Switzerland requires five hours for
the same stretch.

The four motored G-38 will be
put through several severe trial
flights within Germany before it is
entered in the regular London ser-
vice. Then it will be kept only in
treight service for a period in order
to prove its safety before being. en-
tered in passenger duty.

The Lufthansa is also plannng to
place several Junkers crude oil mot-
ored planes In freight service this
summer.,

L B
Bootleggers do not fare so well in
Germany as they might under pro-
hibition. Although the German law
allows a certain amount of dilution
of spirits because of the heavy tax-
es on alcohol, it also undertakes to
protect the consumer from a too
zealous interpretaton of this pro-
vision by dealers. The Berlin police
several weeks ago took enough time
oft from chasing political demon-
strators, to stage a series of raids
on unsuspected cellars in the West
End. They found guantities of bogus
whisky and cognac. Eugene Gold-
stein, spirits dealer, and two compan-
fons have just been sentenced to
three months in jail in connection
with one of the raids
L

L]
.

The catapult air mail service on
the Bremen and Europa will offer
parcel post as well as ordinary mail
service this summer. Maximum
welght is fixed at 22 pounds and
parcels must be less than 12 by 12
by 10 inches in size. The catapult is
scheduled to open on May 4 to catch
the Bremen on a westbound trip.
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ito further popularize the air way;

o Emm o0 T s e = e 8 s e e ez a0
nEENENEENEENENEN

=
=

| Morning Stock Letter

fl : Wall Street Mirror Says:—
1 Special to Johnston & Ward

BY THEIR OWN PRIVATE WIRE

NEW YORK, April 17—Pressure continued to be exerted on stocks yes-
terday with & number of leading issues making new lows for this year and
last. There were signs of resistance in some sections. The ralls average for in-
stance showed only. a small fractionul loxs, The motor group held maoderately
well, This group began jts bear markel much in advance of the general list in
1929, The steels have been heavily sold based on the prospect for low earnings

continuing into the second quarter. Yesterday, they showed more strength.
These signn of reslstance as the market is approaching

a_support level

are encouraging against which may be set the increased in volume,
he Dow Jones industrial averages closed at 162.59 so that the market has
some further loss to take before reaching the next resistance point. It is to
be hoped and it is reasonable to expect that some baxis for a rally will be
established between there and 154.45 the low last December,
WALL STREET MIRROR SAYS

The market can be mald to be steadily working toward what has come to
be known as a selling cllmax and until such a climax iy seen there anppeurs
to be little reason for buying stocks in antcipation of a rally. There isx ren-
sxon to belleve that awccumulution ix going on in the market for individuul
insues, Such Instances are readily observable by close followers of the tape.
Nome of the issues which give every uppearance of having completed their
benr murket have little attraction for the ordinary trader who can see noth-
ing in the muorket but the weakuness in thoxe stocks which were favorites in
the 1920 market, Nevertheless, stocks which show steadiness ‘at a time such
as we @are now passing through will be the leaders in the first phrase of

the uext bull market,

Much m still being made of the resemblance of the current market to that

of readju

recall the 1021 market will remember that in its closing stages
it that stories were circulated of the nformation of a *bix

bear puol”? with one of the then well known speculators reported: at its head,

The same sort of a yarn regarding the :-.url:ent market is now bein

heard in
and it

without

many guarters, The 1021 reports were

can undoubtedly be suld that the current yarns are Just as far from the
truth, Whereas beur operators appear to be working ns a group they actunlly
play a lone game and depend on the selling ‘of their fellow operutors und
the gullible public for their covering opportunities,

Adhering to the stand inken here frequently in the past few weeks this
mervice continues to believe thut the market is leading for the making of

a double bottom and the ending of the

bear market. It Ix a time to begin to

lold pullish thoughts rather than to begin to get bearish and think of throw=-

ing everything overboard,

Stories are heard now of the no‘sslhllltten of
1 C (i

n and

adverse dividend action by

Such action, of course, would re-

C »
flect in the murket price of United Corpn. However, United Corpn, will be
a purchase when it gets down around 20.

The increase of $27,000,000 in loans to Brokers could mean that stocks were
being bought on a scale down but more than likely it simply reflects new bond

flontations.

Missouri Plans
Varied Program
For Writers

COLUMBIA, Mo., April 17. (U. P.)
A colorful and varied program of
speeches and entertainment has
been announced by Dean F. L. Mar-
tin for the 20th annual journalism
week at the University of Missours,
beginning May 4.

With men of high rank in the
newspaper world scheduled to speak,

with a fore'gn 'diplomat named as;

the principal speaker at .the an-
nual banquet, and with fife meetings
of writers’ and editors’ organizations
slated, the event is expected to draw
a larger attendance than ever be-
fore,

Dr. €. C. Wu, minister to the Un-
ited States from the republic of
China, in addressing the annual ban-
quet, will be carrying forward a
tradition established six years ago.
At each meeting since that time, a

foreign statesman has been invited. |

_Dr. Wu will present to ‘the school
of journalism, two stone lions, the
gift of his nation, which are sa:d
to be 500 years old, and to have

come from the birthplace of Confuc- |

ius. They ere obtained for the school
through the efforts of Dr. H. H.
Kung, Minister of Indutsry in the
Chinese . Government. -

Governor Henry S. Calfield also
will be a guest at the banquet, Dean
Martin announced. Capt. Robert Dol-
lar, of the Dollar steamship lines,
has cabled his acceptance of an in-
vitation extended him by President
Walter . Williams, and Robert P.
Scripps of the s:rrlpps-Howard news-
papers, will attend if he is in Am-
erica at the time,

inent among those announcing ac-
ceptance of invitations are:
Russel Owen, New York Times

‘correspondent who accompanied the !
i

Byrd Antarctic expedition.

Burns Mantle, dramatic criitc otg [OAPLHNDERS OF"ENSKF";I

the New York Daily News,

Fred Fuller Shed, editor of the#

Philadelphia Bulletin.

Drew Pearson, Washington cor-

respondent of the Baltimore Sun.
The Missourl Writers Guild, the
Missouri Press As:coo ation, the Mis-
sourl Assoclated Weeklies and sever-
al other organizations of newspaper-
men will hold meetings here in con-
junction with journalism week.

ST. MARGARET’S INSTITUTE

On Wednesday, April 8th, the la-

{ dies of St. Margaret’s Institute held
their regular meeting at the home |

of Mrs. J. A. McDonald, with an at-
tendance of eight members and some
visitors. The meeting opened with
the singing of “The Girl I Left Be-
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Pass the Load
to Willing Shoulders

EEPING faith with the dead as private

exccutor under a will is a heavy responsi-

We will gladly relieve you of the task

with the assurance of continuity and conservas
tion of the beneficiaries’ interests.

THE
EASTERN TRUST

COMPANY

HALIFAX, N.S. 8t. John's, Nfid.
Mancton, N.B,

Montreal, Que,

3
10144 1

] éAK’TL’RE LIZAEDS
WITH HAITIAN RUM

WASHINGTON, April 17, (U. P

_Native fshermen of Petite Gonave
la unique method of catching the
great lizards which infest the reg-

The fishermen profess fear of the
who

the
alive

)Smithsonian Institution
vicited ‘the island was ¢
,u!mcans of snaring the

“They say they could be captur-
ed,” says the repor
Wetmore just publi

|
4(104
41 T4

Alexander
wed: by the In-
rock
would
matter

| hollows where the
drink it, making it an ¢
to catch and handle i&

Wetmore _collected
ments by less crafty mea
remarks that the dangerous attirib-
utes of the horr d appzaring animals
are wholly imaginary.

speci-
s and he

', |ARIZONA' APRICOT TREE

ed by Scotch settlers on

| | Payson.

1 The tree was plantde 52 years ago-
Charles E. Resser, curator of strat-
»|igraphic paleontology at the
s ljonal Museum here, encountered the
.ltree in a search for life forms in
Arizona rock and he says of it:
“Its trunk is now more tha n 1
feet in diameter, with a spread of

pranches exceeding 100
ately 100 bushels of fruit.”

RIDEAU HALL DOG,

a

out for the errant canine.

short black hair.

Minard's Liniment for Plles.

DO YOU KNOW THAT-

LY LEORGE LUNDERSEN ——=

ADISTANCE OF 150MILES

"‘\Q\C\‘ﬁm}' Wy

Help Gundersen and

‘ Win a Prize
Send in your interesting fact today. It
need not ily refer to tob For

hind Me.” Roll call was responded
with “Conundrums.” Minutes of last
meeting approved and signed. Some
letters of interest were read and dis-
cussed. An enthusiastic talk on “In-
stitute Improvement” resulted in
having a box social and dance to be
held in the school on May 5th. Music
to be furnished by the MePhee Or-
chestra, Programme matters for the
District Convention meeting, which is
to be at the home of Mrs. John Mc-
Donald and roll call shall be “Gar-
dening Hints.” This including all
the business, the meeting closed with
the National Anthem and a vote of
thanks to the hostess, who served a

dainty lunch to the ladies

every fact we use we willsend youa packs
age of 20 Buckingham Cigarettes. Give a
reference with your fact. If interestin,

enough Mr. Gundersen will cartoon it nnﬁ
you will receive the complimentary pack-
ageof Buckinghams, Canada’s most popu-
larblénded cigarette. Buckinghams are all
thatis fresh, cool and mild—a blend of all
that is finest in tobaccos, packed for your

}ﬂeomre and enjoyment. Address your |
facts to George Gundersen, Dept. H,
Tuckett Tobacco Co. Limited, Hamilton,

Set of “’Do You Know'’ Cards

For ten cents in stamps we will send you a
set of *Do You Know” cards—sixty inter-
esting subjects printed in color with full

description (size of cards 215" x 13§")

or for twenty cents we will include cards

and also an album in which the cards can
be placed to give a complete collection in

permanent form.

IN Lethbridge or London—from one
end of the earth to the other—the
Gillette blade is the overwhelming
favorite. Here is proof—
positive and convincing—
that this finely finished blade
gives most men ev'e?'wi.:em

MAJORITY DEMANDS

Gillette's international
N Mk yidia iy

d

for tireless engi
research and strict adherence
to the highest manufactucing
ideals. Constantimprovement

N LETHBRIDGE OR LONDON

Its Gillette /

is the result. When you shave with this
double-edge, double-service blade you share
the comfort enjoyed by more than a

hundred million men of every
nation. Light, swift strokes—
easy and smooth—leave your
face clean and refreshed.

These are the reasons for
Gillette’s world-wide
acceptance as the standard of
quality. Formatchlessshavin,

results the vast majority o

men always demand Gillette
when they buy razor blades.

r1llette

RAZORS@B LADES

1085 St. Alexander St., Montreal, Quebec

R

YESTERDAY’S STOCK AND BOND QUOTAT'ONS

1 SAID TO BE RECORD BRFAKER
! WASHINGTON, April 17, (U..P)—
“ . lArizona’s entry inm the biggest fruit
tree contest 18 an apricot tree plant-

Natural Bridge near the village of

this summer the tree bore approxim-

“TRING,” MISSING

OTTAWA, April 17—“Tring,” the
ery valuable and highly-bred black
“abrador retriever, brought to Can-

{a by the Governor-General, stray-
4 away from Rideau Hall grounds
come time early this morning and
was still missing this afternoon.

It is believed the dog wandered to-
wards Rockcliffe or New Edinburgh
Police were notified and a call went

A dog about the slze of the Alsa-
tion breed, Tring is slender and pow- -
erfully built and covered with rather

GILLETTE




