~—

g s e
when firnt Itn 1 ey

tuke proper action to combut. this forerusiner
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' GREAT NEWS ‘

—

; - : énts read:
oung  Jordan had just got toflabor ended, Jordan passed.” |
ynow the result of his final ex- R

iwptlon, 80 despatched a wire

to his anxious parents which 'ran
as follows:
yerse 5—last two lines.”

A SPARROW FAMILY'S DIET

3,000 insectsia week. '

Liberal Conservative As
sociation Meeting

. The Annual Meeting of the Liberal Con-
servative Association of Kings County will be
held in the Town Hall, Georgetown, on Thurs-
day, August 24th, at 2 o’clock p. m.

All supporters of the Party ‘qualified to
vote at an election are members, and ladies
now }}avmg the privilege of the franchise are
especially invited to attend and take part in
the business of the Association.

. Poll Chairmen are requested to, call meet-
ings in their respective Polls previous to above
date, and have their Committee of five mem-
bers for each Poll appointed for the ensuing
year. These Committees will elect members
of the County Executive from their respective
Electoral Districts at the meeting of the Coun-
y Asgoci'a_,tion. After the business of the As-
sociation is transacted the meeting will be ad-
dressed by prominent speakers, of the Party.

All friends of the Party are urgently re-
sted to attend this meeting.

D. C. MORSON, President.

que

.. ... $450.00 —PREMIUMS —$450.00 .. ...

|

]

The following are the classes:— !
(1) 2.22 Trot. 2.25 Pace.—Purse $200.00 |

(2) 2.40 Straight Trot.—Purse ‘$150.00.

4 (3) 3.00 Trot and Pace.—Purse $100.00

No. 3 open to King’s County horsesﬂon_ly.
i Entry fee, 5 per cent of purse, must accompany
pach entry. A i

ntries close Wednesday, '‘Aug. 16th next.
made on or since July 15th, no bar.

Records

As we are members of the National Trotting As-
sociation, the rules of that Association will ‘govern
this meeting.

ADMISSION, Adults 50 cents.

Ho H.

Children 25 cents.

Acorn, Secy
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' DInder 1wine
Buy your Twine early and make
;‘} " sure of your supply.. We have the
following well known brands in steck.

<

I . PLYMOUTH SPECIAL
GREEN SHEAF ,
. SILVER SHEAF | i

_The demand will be large with the
supply limited, so buy early. ¢

Poole & "l'hompgon

* Limited T

1 Montague

<t

‘...,..“.

On finding the hyman the par-
“Sorrow vanquished,

7 A single pair of gparrows and a
Hymn' 264 (a.m.),| nest of young ones consume about Monastery there. Miss Campbell

‘|lady taught school  for

‘SOURIS HORSE RACES ' E:
Monday, August 21st 1922

A oh oL

) Eastern Guardian

SHOP. from "Holman's Catalog.

centrally located, well tenced. Run
ning brook at back of Farm Will

for selling, ill health. A ply 1o
Alexander McPherson, pK{lmuir

..*LIBERAL - CONSERVATIV
MEETING.—-Attention is dlrect:l
to an'  advertisement in another
part of this issue calling the au-
nual meeting of the King’'s County
Liberal-Conservative ~ Assoclation
for Thursday, August 24th at
'Georgetown at 2 p m

..*TO ENTER MONASTERY.—
Miss Josephine Campoeil, daught-
er of ‘Mr, and Mrs, J. J. Campbell
Elmira left last week en route to
Wheeling, West Virginia where
she has eniered the Carmelil.
who was a very talented young
\severa'
years in Eastern Kings .She has
the distinction of Ibeing the first
Islander to join that noble order.

—— e .

< .-~ PERSONALS

..*Bayside has 'been fortunate
in securing Miss Kathleen Brown,
Port Hill, as teacher for another
term. N, . . £ 13

..*Mr. James . Mc9onali, New
York, .is visiting his brother, Mr.

..*Miss Nellie McdDonald, R N.,
New York, is visiting her mather,
Mrs. Margaret McDonald, River-
side. N

..*Miss Barbara McDonald, Sum
merside, is ‘spending her ‘holidays
in Grand River. N.

..*Mrs. J. E. Dalton and fami-
1y, Summerside, are spending 2a
few .weeks initheir summer house
Bayside. 'N.

.."Mr.. Herbert Brooks, West,
Medford, Mass,, i3 visiting his
annt, Mrg, J. A Johnston, Tig-
nish. N, ‘

..*Miss Margaret McCarville.
Middleton. and Miss Margaret
Mirlev, Freetown. have engaged
th teach in Cross Rivers school
during 'the coming term. N.

A Woman’s Pride
- The useful pride which
makes woman careful of

her appearance and com-
plexion finds a help in the
purity and delicate clinging
ance of

KLBERT SOAPS LIMITED = MONTREAL

$2.00 t0 $10.00

From East Point to Cape
Bear (s a big territory, yet

% ‘liye-Glasses From

right across this epace

 Parkman Supplies
the Big Majority
of Eye-Glasses %

Simply  because PARK.
MAN’'S EYE-GLASSES are
the FINEST PROCURABLE,
and he s the ONLY GRAD.
UATE OPTICIAN (attend-
ance courses.)

In Montague
Call and ses for yourself

his UP-TO.DATE OPTICAL
PARLOURS.

 E. E. PARKMA

~ THE CHARLOTTETO

—— i s
..*FARM FOR SALE. 50 acres §

sell with or without crop, reason'

Linus C. MoDonald, Cross Rivers.. . !

.| weeéks very' pleasantly with re-

™y . iy

; 5 5

% ora, m eclrcus ehild, ‘
£ then

of pleasure,. Empress on the' i
thirune ‘of the Ceaners. Prince A
Edward Thentre next Wed-

nesduy and Thi Aug-
uxt 16th nng ngt:“"", .

| S L T SO ..

..*Miss Marion Douglas, George |
town, is, visiting friends in Morell

.+*Mrs. Ross and tamily, Regl-
na, are visiting Georgetown, A.

..%Miss Annle McKenzle, Cardi-
gan, recéntly visited Georgeltown.

..*Miss Annie McPhee, Bustou.l
is visiting triends in Georgetown.

.+*Miss ‘Steegé. Hoston, is visit-
ing Mrs. Capt; MoPhee. George-
town. .A., . .y

..*Mr ' R. 'McInnerney, Charlot-
tetown;'is visiting Mayor J. H. Mc
Donald, ‘Georgetown. .A. 1

; 1
..*Mrs. William’ Heighton, Pic-|
tou, with her two children, May\
and . Jack, were passengers (O
Georgetown, A,

..*Mr, and Mrs. Jack Hender-
son, Boston, \is wisiting Mrs. Hen-
derson’s parents, Mr. and Mrs.i
Frank sCou'md, ‘Georgetown. A,
I ..*Miss Gertle McPhee, Char-
lottetown, ig visiting her parents,
Mr and Mrs. Daniel McPhee Geo-
cgetown. A.

..*Miss . Margaret: Johnson,
Georgetown ig visiting friends in
Montague. .. A,

..*Mr and Mrs. Percy Keeping,
Picton, are visiting friends in
Georgetown. A.

<*Mr. Michael Murphy, Pan-
murelsland, recently visited (eo-
rgetown, A,

..*Mr. Willlam Curtis, Summer-
side, was a passenger to George:
town. .

..*%Mr. F. J. E. Wright, Sum-
merside, recently visited George-
town, A, . ;

ANBRTIC A

..*Dr J B.. Brown, Boston, M.nés
left by car on return for that city
Saturday. ‘Dr. Brown spent four

latives and friends in Grand River
and other parts of the Island. N.

..*Fr. McGuigan, ‘Vernon 'Rivery
Fr. Murphy, St. Dunstan’s. Unive ¢
sity, Fr. iSt. John, Charlottetown:
and Patrick Walsh, Eccl., Vernon|
River, were the guests of 'the Rev|
Yohn A. MaDonald, Grand River
yon Friday. N. 4

..*Miss Alfreda McNeill, who
spent the pagt vear at her home,
Cross . Rivers, leaves on August,
218t, for Western Canada, where|
she wijll engage in teaching. Her
sister ,Miss Lucille returned .from;
Alberta recently and will remain
at home for’'the coming year. N.

..*We were glad to. learn that
the ‘bye-election -were at hand.
The roads in Grand .River are in
a disgraceful condition .and no
“toubt during the next few weeks
*hey will receive more attention
than they have during the past
three’ years.: Even bye-electiors
have their bright sides. N.

..*Mr. William A. McDonald,
lef: by ¢ar on Monday for Boston,
after gpending ten dayvs  with
triendg in Grand River. He was ac
companied by his two bovs, Will:
‘nm and Paul, Mr. and Mrs. Pat.
Mooney, Mr. John A. McDonald,
and the Misses Viola McDonald
and 'Pauline Gillis. N.

GUARDIAN

T v

of the.excellent crops of which we have already spoken in_
together with the r’;vlv.l t.‘)‘ business generally wiN favor us with an
increase in our operations, and also in our deposits this year, as in the
9 ! past, when we showed year after year a consider: increase.
1 It is a pleasure for us, however, to find that the number of our de-
positors has considerably fncreused duglng the last fiscdl year.
T The Board of Censots will also present their annual report. The re-
sults obtained by your Bank largely depcnd ‘on their conscientious ef-
1000 forts and the great confidence which they inspire to the public; and in
consequence we offer to them our well-merited thanks.

1921-22

THE PROVINCIAL BANK OF

Incorporanted by Aect of Parllament July

HEAD OFFICE: 7 & 0§ Pluce d’Armes Squure We have been happy. to see and we desire to inform you that our
Montreal, Canada. ] staff hag never ceased {o‘ give proof of its devotedpess to the Bank =nd
our Bofd has thought it proper to vote this year a furtl sum of $25,-

000 for the Pension fund which amount added to that of $125,000 plreuiy
to its credit brings the total amount to the figure of $150,000.

The results obtained by the Pank depend in a large measure on the
efforts of your officers and employes and we are happy to convey to them
on behalf of the Directors and of the shareholders generally our sincere

CAPITAL AUTHORIZED: $5,000,000.00
CAPITAL PAID UP AND SURPLUS:

thanks.
$4,500,000.00 (as at June 30th, 1922) Vo the onra ot piroctors,
> L (Signed) H. rte, Presiden
BOARD OF DIRECTORS Tancrede Bleli‘vppu. Vige-President and. Genéral Manager. '’
President: Honorable Sir Hormisdas LAPORTE, P, C., Ex-Mayor  of Report of the C ] ru-Censors itted ut the G 1 An
Montreal; President “Laporte-Martin Limitee”; President “‘Societe Dleetfu of the Shyrcholiicts for the Fiveanl Year 1031.22,
d’Administration Generale.” e Gentlemen :— 1 ’ ;
Vice-I'resident: Mr. W. F. CARSLEY, Montreal. In our capacity of Cenuoru.;\\&e beg. to submit a report of our work
Vice-President: Mr, Tancrede VIENVENU, Director “Lake of the Woods for the financial year of your Bank ending 30th of June last.
Milling Co.”; Director “Credit Foncier Franco-Canudien." { ‘The monthly meetings hgyf ﬂcen regularly‘held, and at each of them
Mr. G. M. BOSWORTH, Chairman “Canadian Pacific Steamships, Ltd." all the Documents and voughers nécessary to enable us to faifill our duty
Honorable Nemese GARNEAU, C. L., Quebec, President “'Les Prevoyants were furnished us. h ar ol 2ot
du, Canada”; President ‘General Breeders Association of the Prov- After’examination, ‘'we :have found that securities, such.as.municipal
ince of Quebec.’ A bonds, together with the! gash in the asury and -in.the Bank, at-all
Emilien DAOUST, Vice-President “Librairie Beauchemin Limitee'”; times during the year exceeded theia t required by your by-laws to
‘Montreal Hartor Ci issioner”; President “L'Ecole des Hautes meet possible demands of dpositors. - 3
Etudes Commerciales de Montreal. We beg to join with your Directors in expressing satisfaction with
Mr. 8. J. B. ROLLARD, President "“Rollard Paper Company, Limited.” the rapid and constant progress made by your Bank.
; For the Board of Censors, 2
BOARD OF CONTROL FOR SAVINGS DEPARTMENT (Signed) A, Lacoste, President.
President: Honorable Sir Alex. LACOSTE, K. C., Ex-Chief Justice, Prov- >
ince of Quebec, 3 PROKFIT AND LOSS ACCOUNT.
Vice-I'resident: Honorable N. PERODEAU, N. P, M. L, C, Minister in the ; .
Quebec Government; Director “Montreal Light, Heat & Power Cons.” As on Jhime 30, 1922,
Mr. J. Aug. RICHARD, President “Fashion Craft Manufacturers Ltd."; SpIT
Commusgsioner-Censor “Credit Foncier France-Canadi¢n." Balance at credit of Profit and Loss account
3 June 30, 1921 d gz - $ 40,976.85
HEAD OFFICE Profits for the year ended June'30, 1922, after
TANCREDE BIENVENU, Genernl Manuger, deducting charges of Management, Interest
+ M. LAROSE, General Superintendent. J. A. TURCOT, Secretary. due to depositors, rebate on current dis-
Chs. A, ROY, Credit Department. counts ($97.694.47) and_  full ‘proyision for -
losses and doubtful debts: 415,261.27
THREE HUNDRED AND TWO BRANCHES b » ——
And Sub-Branches In the Province of Quebec, lo, New Br k b $ 456,228.12
und Prince Edward Islund. .- DEBIR
Twenty-second General Annual Meeting of the Shareholders, held on APPROPRIATED AS FOLLOWS: o d
the 9t1 of August, at 12 o'clock noon. Quarterly dividend at the, rate of 9 pér cent. per
Were present:—Honorable Sir, Hormisdas Laporte, P.C.; Honorable annum on pald up capital as follows
N. Perodeau, M.L.C.; Hon. N. Garneau, M.I..C.; Messrs. W. F. Carsley, G. Paid October 1, 1921 ... $67,500
M. Bosworth, Emilien Daoust, J. Aug. Richard, 8. J. B. Rolland, G. N it January 2, 1922 67.500
Moncel, Pierre Drapeap, Levis, Que.; Honorable Paul Tourigny, M.L.C.; “  April 1, 1922 . . 67,600
Alph. Aumond, J. E. Lemire, N.P.,, representing the Estate J. U. Emard; : P b
Avila Dufort, H. G. Lajoie, C. R.; I'rancois Desjardins of the firm Char- $ 270,000.00
les Desjardins & Cie.; Raous Bastien, Thomas Prefontaine, Jr,, J. IZ. Payable July 2, 1922 67,500
Labelle, C. R., representing the Seminaire St. Sulpice of Montreal; J, W. War tax on Bank note rculation to’' June 30,
Simard, A. E. Prud’homme, N.I’.; Pierre Desforges, Colonel I'. 8, Mac- 1922 ...... i 29,329.79
Kay, N. P.; Alexandre Lacoste, advocate: Alfred Lambert, Dr. A. Car- Instalment on our subscription to Universite de
dinal & al. Montreal and University Laval de Quebec........ 600.00
Report Submitted by the Bonrd of Dircctors at the Gemeranl Annual Transferred to Pension Fund (total to date
Meeting ,August b, 1922, $150,000.00) 25,000.00
Gentlemen:— Transferred to “Reserve Fund” .......... $100,000.00 .
Last year when presenting our report we drew your attention to the — 100,000.00
general economic situation. At that time this situation was critcal, but % £ —_——
had not however then attained its maximum degree of intensity. $430,329.79
Since then, events have justified our previsions. Our flscal year end- Balance of Profit and Loss carried forward......... 26,898.33 ¢
ing on the 30th of June last has beepn a year of financial crisis, and on 5 il ——
‘the 30th of Apri last, the deposits in the Canadian banks showed a total $ 466,228.12
falling off of over One Hundred and Fifty. Million Dollars ($150,000,000.) RESERVE FUND: P
Confidence is the foundation of credit and we must admit that con- Balance at Credit. June 30, 1921 . ceveeieneee . 1,400,000.00
fidence in general has only just commenced to revive. For our country at Amount carried December 31, 1921 $100,000.00
Jeast, this revival is based upon several positive facts, the principal one —_— 100,000.00
at present being that Canada is assured of an abundant crop. In the —_—
Province of Quebec more particularly, according to the reports of the 5 ‘ $ 1,5600,000.00
Official Agiculturists of the Government, the crop will be excellent, Compared with the books and found correet: :
more than 30 p. t. above that of last year and probably the best we have (Signed) J. R. CHOQUET, Chief Accountant.
: had in ten years. . (Signed) M. LAROSE, General Superintendent.
The cost of living is falling and shall continue to fall as products For the Board of Directors: %
become cheaper. The laboring classes will therefore be in a position.to (Signed) H, LAPORTE, President. %
accept lower wages and they have already given proof that they under- (Signed) TANCREDE BIENVENU, Vice-President and Gen. Manager.
stand tone situation. They are in a position to judge for themselves and Generanl Stutement of the Bonk on June.30th, 1922,
can see that those workmen have the advantage whose moral behaviour LI LITIES g
is the best and who are guided by the soundest social discipline. Deposits not bearing interest
On the other hand, the new taxes and those already estahlished by Deposits bearing interest inclu nte accrued to date
_the Federal Government, also the new loans which are proposed, cannot Balance due to Dominion Government
fail to have some influence on the savihgs of the country and in conse- Balances due to Provincial' Government
quence on the capacity of capjtalists to invest those amounts which ‘are ‘Balances due to'other Banks in Canadd
neccssary for the revival and development of both industry and com - Balances due to Banks and Banking Corr . .
merce. The outlook in consequence is such to give rise to some appre- United Kingdom and Foreign Countries 13,122,};1_ i
hension. ! i Y e
But the obligitions” of the country have to be met ‘and it is rightly, 4 $32,663,240.83
and no doubt by reason of ‘absolute necessity that the State is 'calling. Notes of the Bank in Circulation 2,610,829.00
upon the tax-payers. Unclaimed Dividends & 6
Before taking up the special questions relating to the statement Quarterly Dividend, p le July 2, 1922 ..
proper your Board regrets to inform you that in the month of March last ' I
' Mr. L. J. O. Beauchemin, one of the founders of the bank, expressed his _ Total Obligations to the Public
desire by reason of prolonged illness to be relieved of his duties as mem- Capital Paid up
' ber of the Board. We could not on account of the motive set forth. do Reserve Fund o . )
L otherwise than accede to this request, and we have accepted his resigna- Pension Fund S 150,000.00
 tion. Mr. Beauchemin has always been a true friend of this institution Balance of Profit and Loss carried forward . 25,898.83
. and we shall never forget the assistance he has given us. 1 e
To fill this vacancy, we have appointed Mr. Emilien. Daoust, vice- _ ° 3 i s $40,013.684.71
sresident of the Librairie Beauchemin and’ one of the Harbor Commis: 'Liabilities not'included in':the forbgoing € 21.404.63
“#loners of the City of Montreal. ! 4 \ ¥ y —_—
We must also announce the resignation of another of. our devoted y % ‘1 +$40,035,089,34
directors, Mr. Martial Chevalier, ‘General Manager of the Lec Credit Fon ASSETS
cier Franco-Canadien. He notified us 6f his intention to retire from bus- Gold and Silver Coin Current : 172,705.79.
iness. entirely, as he was returning to France, his native land, to reside-Dominion Government Notes: oty £ vt 3,228.57000.- b
permanently: We accepted with regret his resignation. By rcason of the g’?lcu of other Banks & 457,994.00 |
high position which he occupied among the business men of Canada and b quos on other Banks . sennens 2,571,786.48 |
also by reason of his great abjlity and long experience, he was always' B“e v other Banks in @an S .. 2,884,244.57
of great assistance to us and largely contributed to the success of our lances due by Banks and Banking Correspondents else- Ry
institution. To succeed him, we have asked Mr. 8. J. B. Rolland, well- wrere than in Canada 171,826.82 |,

known manufacturer and president of the important company La Cle de
Papier Rolland. e

Mr. J. Auguste Richard of this city, one of the administrators of the
Universite de Montreal, and also one of our great manufacturers has
heen appointed to réplace Mr. Rolland on the Board of Censors.

Our Bank will then have in the future the benefit of the assistance
of these distinguished men of affairs, and we have no doubt that you
will approve of these appointments.

The.result obtained during the fiscal year,
troubled situation which we have mentioned, will allow you to see that

4 9,487, ¢
Dominion and Provincial Government Securities not excood-‘ $eT87 88
ing market value ¢ ... 2,822,629,70
Canadian-Municipal Securjties and Bfitish, Foreign and Co-
lonial Public Securitigs other than Canadian ....... ... 3.421,922.43
1,217,635.84
5,429,282.30 &y

Railway and other Bonds, Dgben'turcs #nd Stocks, not ex-

' ceeding ' market value Sy ¥

notwithstanding the Call :gé‘lkfhort Loans in’ Canadd:on“Bonds, Debentures and
T2,

the Bank has passed through this crisis with marked success. We are L o (S S AR AT
specially proud to iniform you that after the valuation of the agsets ac- L ! 22,378,497.98
cording to the rules of prudence which your Board has always followed, [0ans to Cities, Towns, 'Municipalities and .

the losses on our commercial loans have been insignificant, and have School. districts $ 1,756,504.25

... 14,217,032.59
$15,978,536.84

87,594.47

; ' 3 15,875,942.37
Deposit with the Dominion' Government to secure Bank Note‘ fiaesay
FAeation i 162.466,33

heen completely written off. All doubtful debts have been’ provided for Current Loans and Discounts in‘Canada’.
by- reserve which have been considered more than sufficient by the audi~ o
tors of the shareholders, as their certificate, which forms part of this L

present report. testifies, Less rebate of interest on both items ..................
The aggegate assets of your Bank on the 30th of June last amount- Eib
ed to the sum of over Forty Million Dollars ($40,360,089) -and of this
amount a sum of Twenty-two Millions ($22,378.497) represented securi-
ties and amounts immediately available over $9,400,000 in cash and in

Girls! Keep Your Skin
Clear And Fresh

No matter how well you dress,
how ‘attractive your personality, or
how talented you may be—one lii-
tle pimple or blackhead can rob
vou of all your charmn. For nothing
is more offensive to the masculine
aye than. skin eruptions in a wo-
man. Thousands now realize that
the qqlc\(est way to banish humil
lating " skin defects {8 , through

Ironize? Yeast, These wonderfully i
~ffqctive, tablets supply your sys-
tm  with certain _vital elements
now lacking in your food — the
very eiement needed to keep your
skin clear and fresh. Simply take
two tablets with each meal. Before
you know it ‘you have a clear,
fresh, youthful complexion—frue
from ecven  the slightest defect.
You won't believe wnat a wonder-
ful change - Ironized Yeast can
bring in your appearance until you
try it Get it today. " 'To try it en-
tirely, free, ‘mail postcard for Fam:
ous 3«Day-Test, Address Harold F.
Ritchie & Co., 'Ltd., Dept. 84, Tor-
onto.  lUronized Yeast is recom-

: nonm-_o; L Y

mended and guaranteed by all good|
dealers 5

" taxes paid to the different authorities, Federal, Provincial and Municipal

bank, $7.462.000 in Government. municipal, school and other bonds and QVerdue debts, estimated loss provided for . 303,332.08

alko $5,429.282 of call loans guaranteed by pledge of securities. The Real Estate other than Bank premises .. 5,500.00

liquid assets represent more than 63 per cent, of the afhount due to the Bank premises including Furniture .and Fixtires, at mot

public, deposits, etc., amounting to the sum of $35,337,786. more than cost, less amount ‘written oft 1,137,757.74
he net profits realized, viz: the sum of $415,251 amount to almost Mortgages on Real Estate sold by the Bank 6.000.00

14 per cent. of the paid-up capital of $3,000,000 against the sum of $426,- Other Assets not included in the foregoing .. 165,592.89

647 for last year and of $333,882 for the preceding year.

These results show what profit the management has been in a posi-
tion to realize notwithstanding the troublcd year through which the n
country has passed and we thank our customérs and especially our de- (8igned) J. R. CHOQUl."T. Chief Accountant.
positors for the confidence with which they have honored us. __(Signed) M. LAROSE, General Superintendent.

By adding this year the sum of $100.000 to the Reserve Fund, it now Ior the Board of Directors:
stands at 50 per cent. of the pald-up capital of $3,000,000 viz: $1,5600,000. (8igned) H. LAPORTE, President.

We think it our duty to inform you that the aggregate amount of (Signed) TANCREDE BIENVENU, Vice-President and Gen. Mgr,

SHAREHOLDERS' CER b} -
To the Shareholders . REIEIGATE g
¥ 'l‘llEd I'IIO\'IH:‘CI:I. "AN'K OF CANADA
n accordance with the' provisions of sub-sections 19 and 20 -
tions 66 of the Bank Act: we report to the shareholders as fgllow:f s
We have examined the above balance sheet with the books at Head
: Office and with the certified returns from the branches. We have ob-
Our organization now includes 302 branches and sub-agencies in tained all the informations and explanations that we have required and
the cities, townk dnd villages of the Provinces of Quebec, Ontario, New &re of opinion that the transactions of the Bank which have come
Brunswick and Prince Edward Tsland. i under our notice have beeh within the powers of the Bank.

e hfive opened three branches since the last meeting, at Ville In addition to our verifieation as on June 30th, 1922, we have dur-
©mard and Verdun and a second branch in the City of Hull in order to Ing the year checked the cash of the Chief Office-and verified the secur-
give more accommodation to our customers of this growing locality. ities representing the investments of the Bank at its Head Office and

During the year, on the persistent requests of a 'large number of our Principal branches and found them to agree with the books of the Bank.
shareholders, the Board had practically decided to make a new issue he above statement referred to dn the report of the Directors 18
amounting to $2,000,000 bringing the capital to the sum of $5,000,000. Properly drawn up so as to exhibit'a true and correct view of the state
However, after taking into consideration the state of the business in the Of the Bank's affairs during the term 1921-22 after provision for losses
countfy ft the time, it was thought advisable to postpone this issue, The and doubtful debts and without taking into account the specidl reserve
new tax of 1 per cent. on bank circulation. which has since been imposed fund to provide against unforseen contingencies, the whole according
by -the Federal Government has abundantly justified our decision in to the hest of our information and the explanations given to us, and
this matter. Y as shown by the books of the bank.

As last year, when we took part in the issue of $6,000,000 of bonds X G
of the Canadian Loan of the City of Paris, so, this year, we have floated (Signed) ALEX DESMARTEAU, L, I. Ci Montreal.

(Signed) - J. A’ LARUE, C. A., Quebec. #

a lo of $6,000,000 for the City of Soissons, France, the bonds of which

were sold in New York and the prociyl1s deposited in our bank. These -

funds are being used for the reconstruction of the City of Soissons, At a subseauent meeting of the Directors, the following officers
which as you know has been almost entirely devastated during the war. Were elected:—Honorable 8ir H. Laporte, P.'C,, President, and Mesars.
© 'The proceeds of these issues have increased the deposits appearing W. Carsley, and Tancrede Bienvenu, both Vice-Presidents,

in our last statement and also in our present statement and by reason of And at a meeting of the Commissioners-Censors, held immediately
the réimbursement of these sums the total amount of our deposits will after the Director’s meeting'Sir Alexandre Lacoste was elected Ptrenid
necessarily show a falling off. However, we firmly hope that the returns ent, and Honorable N. Perodeau, Vice President for the ensuing year.

3 i i . 10,085,080.34°
Compared with the books and found correct: $ 85,089.8¢

during the last fiscal year, teached the relatively important sum-of AUDITORS’

$69,470 representing nearly $5,800 for each business month, .

The ordinary inspection of our offices has been made with care by
competent officers prior to this meeting. All expenses relative to build-
ings, safes, furniture are being gradually amortized and a sum consid-
ered more -than sufficient to wit: $29,746 has been reserved this year for
that purpose.

8 in this report;
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