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When you shop at Rix’s, it
and supevior QUALITY in

ant you wani!

i Tty to (ﬁwé.
15 GROCERY

(i dly service that makes sure you get EXACTLY
Make X7

. LOCATE
HERE AND

S !

means, surperior THRIFT
foods! To this we add the

s your slogan for satisfac-

¥ fion

v Wax Beans, 2 tins — 23¢ Grape Juice 1 pt. bot 29¢

¥ Green Beans, 2 tins — 23¢ Dates, 4 lbs. — — 256
J Whole Beets, 2 tins  23¢ Raisins, bulk, 2 lbs. 23c,
¢ Tomatoes, 2 1-2's Raisins, table,. pkg. 28¢
Y2 tins - - 23¢ Success Vanilla,

v Mince Meat, 32 oz. 2 oz. bot, 2 for — 15¢
y Bottle - e — 23¢ Swans Down Cake

Y Tomato Juice, 2 1-2 ' Flour, pkg. — — 36¢
¥ 2 {ins — - — — 19¢ C(ranberries, 3 lbs. 25c
¢ JAMAICA ORANGES, good size, 1 doz. — — — 29¢
¥ SEEDLESS GRAPEFRUIT, 4 for — — — — — 25¢
v EMPEROR GRAPES, 2 lbs, — — — — — — — 3¢
v Apples, MacINTOSH REDS, extra large, 1 doz. 39c
Y Apples, MacINTOSH REDS, med. size, 1 doz. — 29¢ ,
;; We have a large display of CHRISTMAS CANDY,
Y NUTS, CHOCOLATES, fancy boxed and bulk. Fresh-
iy 1y packed and reasonably priced. [
-
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Honor roll for November

» department
¥ X-1. Walter Coffin, 2.
. Mary Rossiter, 3. Hubert Coffin.

Grade IX-1. Lloyd Cox,. 2.Alexis
v, 3. Jochn MacInnis.

Grade VIIT-1. Evelyn Geldert,
2. John Gaudet, 3. Alphonsus

rmediate department
Grade VII-1. Florrie Hawbolt
2. Margaret Kelly, 3. Jack Ros-

NOTICE OF

Mortgage Sale
Notice & hereby given that there
will bosold. by Public  Aucton in

front of the Luw Courts building .in
18-
A

hour oon

¢ hundred acres of land

in Lot 52 in King's

County deseribed inoan Indenture

of Mortgage dated December 15, 1019

from Aathony MeDonnld  of Riverton

presiid, - Buarm . Lonise €,
Maclennun ot vlottetown in Quee

Edward Island,

County in Pr
under-mention Mortgugee,
uhove sule of land is .nude pursuant
to a power of sale contained in  the
sald mortgage, default having  been
muade In the payment of principal and
futerest secured reby.

For fu r particulurs apply to the
undersigned,

Dated this 8th diay of December A,

. O MORRISON,  Charlottetown,

DOMINION NOF CANADA
PROVINCE OF .

YWARD ISLAND
phate Court Ist George VI,
A, D037
In Re Estate of Euphemia Lynds
lale of  Charlotietouwn  *n  Queens
ounty in the suid Provinee Widow,
e testute. !
o the 3¢ rihle NAROLD LEO-

NARD PALMEIR, sarrogate Judge of |
I'robate, Efe., Ete,

To the Sheriff of the County of
Queens or any Constable or  literate
person within said  County,

GREETING:

Wherens upnn  reading the petition
on  fila of Janie M. Camphell  of
Borden in Urince County in  Prince
Eddward Istund. and Edwin P, Lynds
of Charlottetown aforesnid, the exeen-
tors of the above named estate prioy-

he issued for

e set forth: You
required o eite
Pl persons sold
¥ date to he " me
nt a Probate Courl to bhe held in (he
Conrt House in  Charlottetown,  in
Queen's Couny, in the sald Province,
on Monday the twentleth day of Dee-
emhar next, coming, at the  hour of
dock forenoon of the snme
cause if any

unts of the said
. passed and the Estate
elased as praved for in said petition

and on motlion of N. W. TLowther,
¥su., Proctor for said Pet'tioners, And
T do hereby order that a true ecopy
creaf  bhe  fortbhwith  published In
newspaper nublished  in Char-
Totteto ‘n nforesnid once in ench week
al Teast four ¢« weeks

¥ hereof he forth vy
following publice pluces respeetively
namely, at or near the temporary
Prohate Court Reg stry in the
Cameron Block in Charlotietown afore-
said, wt or near the Roynl
Conpdn and at or near the Bank of
Nova Reotia hoth in Charlottetown
fore said wo that all - nersons  in-
ted In the Said E<tate ns nfore-
may. have due notice thereof.

wnder my hand and  Seal of
e id Conrt this 15th day of Nov-
rmber’ A -1, 1937 and In the first
year of His Majesty's relgn,

Vi 8,

(Sgd) H, L. PALMER
Judge of Probate
L-1172-11-18-25-12-2-9

MORTGAGE

SCHOOL fé{:er.

Grade VI-1. Teresa Coffin and
Reginald MacAdam (equal) 2.
Giles Jay, 3. Beth Geldert.

Grade V-1Grace Robbins
Jean MacAdam (equal)
Robbins, 3.Catherine Kelly.

Grade IV-1. Lois Cox, 2. Gerard
MaclInnis, 3. Pearl Hawbolt.

Primaary department

Grade TIT (A) -1. Harry Robbins,
2, Joyce
(equa) 3. Helen Coffin.

Grade IIT (B) -1. Bobby McEwen,
2. George Geldert, 3. Athol Ding-~

well,

(equal)
Walter MacAdam,
Grade TI (Sr) -1, Joan Steele,

2. Robert Watson and George Kelly.
Grade II (Jry -1, John Dingw?ll,
9. Clair Gel. rt, 8. Jack Coffin. .
Grade T no exams
Principal, Emest- D. Reid, Als-
tants, Elizabeth Webster and Rita
O'Erien.

Eastern Guardian

_ASUBSCRIPTIONS to the
Charlottetown Guardian may be
handed to their Rept. Archle Hume.

. *ROBIN HOOD FLOUR is ec-

oncm cal.
bread from each ba

Nank of |

DOMINION OF CANADA

| PROVINCE OF

PRINCE
N T

| Georke AL DL 1987
[ 0 Ha B e of William A. Houston
late of North Rustico in  Quecns
in the snid Provinee Furmer,

intestate .
able HAROLD LEO-
K, Syvrogate, Judge of

ele.

o Sheriff of the County of

Wty or any Constable or

s within' suid County
ING:

WHERE\ reading the petitiom
on file of James €. Houston, of Char-
Jottetown in  Queens  County afore-
wiid, Medienl Doetor,

Houston of New  Glasgow in  sa'd
County, Farmer, the Administrators of
the nhove named estate praying that
a citation may be ixsued for the pur-
hered set_forth: You _are
required to clte all
ed in the sald Estate
hefore me at a

persons inte
to he and appear
Surrogate Court to he  held in the
Court  House in  Charlottetown, in
Queen's County, in the said Province
on Tuesday the twenty-eixht day of
December next coming, at the hour
ot eleven o'clock fore-noon of the same
day (o shew enuse if any they ean why
the cconnts  of the said  Estate
should. not he passed and the Estate
closed as prayed for in said petition
andd on mot'on of W. E. Bentley, Esq.,
Proctor for sald  Petitioners.

And T do hereby order that a troe
copy hereof  be  forwith  published
in some newspiaper published in Char-
lottetown aforesnid once in ench week
for at least four consecutve weeks
from the date hereof and that a true
cony hereof he forthwith posted In the
following publ'ec places  respectively,
namely, .at or near the temporary
}l'rnlm(n Counrt Rezistry in  the
Cameron RBlock in  Charlottetown
nforesaid, at the store of Dora Smith
in North Rustico in Queens County
[ aforesnid and at the Post
« River in
that ol
L te  ns aforesaid
¢ thereof,

persong interested In
may

under my hand  and the
senl of the anid Conrt this 220d day
of November A, D, 1987 and In  the
fiest yenr of his Majesty's relgn,
1. 8

(Sgd.) H. L. PALMER
Rurrogate.
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; Confidence in Canada’s
' Capacity for Recovery

BANK OF MONTREAL’S 120th ANNUAL MEETING

Sir Charles Gordon Sees Continuance of Better Times if
Dominion Not Unduly Affected by International

Disturbances—Points to Strength Reflected
in Financial Statement

An impressive record of strength and of expanding business in keeping
with the mavked improvement of trade and commerce throughout the
Dominion during the past year was presented at the 120th annual meet-

ing of the Bank of Montreal, held recently in Montreal.

The balance

sheet showed that for the year ending October 30 assets had increased

$24,500,000 to a total of $829,600,000;

public deposits $28,000,000 to a

total of $681,000,000; current loans in Canada $23200000 to a total of
$182,500,000, and net profits by $226,827 to a total of $3,408328; while the
readily available assets amount to.no less than 79.589% of liabilities to

the publie.

Sir Charles Gordon, G. B. E., the
president. declared that the state-
ment was the strongest that had

been presented during the ten yea s |

in which he hadbeen presid nt.
adding that every contingency had
been explored and provi‘ed for.
with o vi*w to m-~intain'ng the
position <o long held by the in-
stitution in the very front rank of
the banks of this continent.

BUSINESS CONDITIONS IN
CANADA

Passing on to a review cf genera.
industry and commere in the D.-
minion duriiig the year, the Pres-
ident sald Luiad taken on tae whose
business condtiions had teen much
improved, and were a happy cin-
trast with the conditions oi but two
years ago, the one really serious
setback being in thcse portions of
the Prairie Provinets where
drought caused total or partiel
failure of the crops. ‘Were Can-
ada as dependent as it formerly
was upon the cash return derived
from the export of wheat,” he sad,
“the fact that this year's crop of
that commodity fa'ls so far short of
the average would be calamitous.
As matters stand, however, this par-
tial failure of our greatest 'cash
crop is partly offset from the nat-
jonal standpoint by the higher
price for this year’s crop and by
the fact that the general crops in
every other part of Canada have
been, on the whole, remarkably
good. - Also, perhaps even more im-
portant is the fact that Canada
has been demonstrating in the past
vear a remarkable resiliency in
productive enterprise.”

As one instance of the latter, he
cited the marked increase in the
discovery and production of gold
in response to the world demand
for the metal. Continuing, he said
“The rapid prcgress that is being
made in every torm of mechanical
operation and in the use of all
kinds of manufactiwes of metal,
combined with the demands caused
the armament programmes of
the larger nations. has centred at-
tenticn.upon Canada as one of the
leading producers of the most. val-
uable industrial metals viz, nickel,
zing, copper, lead and aluminum,
and other metals used .in steel

o
<

=® | alloys. Canada's response has been

exception of
the
base

with the
country is now
exporter of

such that
iron this
world’s large:t
metals

“Then housing

the programmes

and which have been undertaken on
2. Lilla an unprecedented stale by nations
. abroad

have found Canada re-
sponding by large increases in the
export of Jumber and other bulid-
ing preducts such as asbestos and
gypsum,

“Similarly, the rise of large-scale

Jay andTeresa Rostiter Industries for the manufacture from

pulpwood of a wide ‘variety of
new materials, of which at the mo-
ment artificial silk is perhaps the
most spectacular, has found a re-
sponse in Canada in the produc-

Grade 111 (C) -1. Ada Hawbolt, ' tion for export of increasing quan=
2. Owen Kelly and Mary MacInnis | tities of high-grade bleached sul-
3 Helen MacDonald and | phite, the raw material

of these
new industries, The greatly in-
creased demand for newsprint has
been reflected in Canada in the
past year in record production
and export of that commodity,
which for years has been the larg-
est manufactured product in our
export trade.

“It is this resiliency in industrial
enterprise, so variously expressed.
that endows this country with so
great a capacity for recuperation.

“Then there 1s the tourist trade,
which provides a highly impirtant
stimulus to domestic business.”

CANADA'S MANUFACTURES
NOW WORTH THREE BILLION

8ir Charles observed that until

and Rendal A!.[

Queens County afore- | obtained

recently Canada was regarued as a
| country cevoted almost entire’y to

More loaves of betier agriculture. Today agriculture pro=-

vided 35 per cent of the exports,
and other forms' of industry the
balance, Canada now employed
600,000 people in 30.000 workshcps,
mills and factor aind the annual
value of its manufactured products
{amounted to more than three bil-
lion dollars.

“The needs and the futerests of
the large portion of our population
whose levelihced is directly depen=-
en{ upon these operatio ' he said,
“must be taken into considerati-n
by tho:e up:n whom devoyv's the

administration of the affairs of
; this country.”
EMPLOYMUNT LOSE TO ALL-

TIME RECORD

Turning to the employment sit-
uation, Sir Charles remarked that
the upturn which occurred a year
ago had continued at a rapidly
accelerating rafe. “In fact,” he said,
“the level of  the Dominion Bureau
of Statistics wage-earning employ=
ment index on Octcher 1st last
reached practically the point at
which. it stood on the same date in
1929, The physical volume of pro-
duction is also almost up to the
1099 level.

The construction industry a'l
over the country, he said, had
shown a considerable measure of
recovery this year, but it was still
not by any means up to the 1928-
1929 level.

Residential  construction work
had. Sir Charles said, been stim-
nlated both by a greater use of the
Dominion Housing Act and by the
Home Imnrovement Plam, which
Jatter, with the co-operation of the
banks. had done all that wie ex-
pected to hrine about greater ac-
tivity in  bundreds of centres
thronohout the country and com-

Office in | pAred most f~vourablv with re ults

in the Tnited States in
the same pericd of time,

GROWING FOREIGN TRADE

Sir Charles observed that the de-
cided hettermient in Canadian busi-
| Dess during the past year wa: due
Writh ‘had been_ SrOWAG by 16eps
ch ha L 2 by leaps
bounds

2.-90-11-25-42-2-9-16 and .

For the first seven months of the
present fiscal year, April to October
inclusive, the total of this trade
amounted to $1,183,000,000. with a
favourable balance: of $176,000,000.
This total of trade showed an in-
crease of $199,000,000 as compared
with the similar period of 1936,

The latest figures available, he
sald, indicated that for the
calendar year exports and imports
would attain a total approaching
two billion dollars, of which some
$302,000,000, or practica’ly one mil-
lion dollars for every working day,
would represent a balance favour-
able to Canada, and necessary to
her as a debtor country.

He noted, however, that until
the next harvest there would be
but commaratively small expirts of
grain, that export figures for
metals would be affected if the

JACKSON DODDS

present Jower prices continued, and
that in regard to the export of
newsprint to the Unlted Siates
the market outlook was not clear.

Commenting on the fact that no
less than four-fifths of Canada's
trade was with the United Kingdom
and the United States, he observed
that in the 12 months ended Sep-
tember 30, Canacia’s trade with the
United States was around $395,0C0,-
000 greater than her trade with
Great Britain, due to the fact that
Canada buys more. largely from
the United States. For years trade
with the latter country showed a
heavy balance unfavourable to this
country, thereby greatly complicat-
ing exchange difficulties, For the
12 months mentioned, however, the
balance, allowing for exports of
gold totalling $107,000,000 showed
a halance favourable to Canada of
about, $24.000,000.

The speaker folowed with a re-

ferenoe to present disturbed bus-
iness conditions in the United
States, “and quoted a New Yok

authority to the effect that what
the country most needed was a rest
from the rogramme  of reform
which had been pushed so rapidly
in recent years,

CANADA'S LEADERSHIP IN
INTERNATIONAL ECONOMIC
CO-OPERATION

Sir Chatrles observed with satis-
faction that while such a large pro-
portion of Canada's trade was with
Great Britain and the United
States, neither our - Government
nor our husiness men were neg ect-
ing opportunities to further trade
with other countries,

“Oru newsprint pioducers, fior
example,” he remarked, “are puild-
ing up for themselves a positicnn of
importance in a variely of over-
seas markets and are now stea
exporting their product 1o 6ver
thirty countries. Within the past
two years formal trade arrange-
ments have been concluded by the
Government with not less than fif-
teen countries, and negotiations are
proceeding for :imilar trace ex-
pansion agreements with others,
“Today, Canada claims the distine-
tion of being one of the few coun-
tries in the world whih erepley no
trade quotas, no exchange test
tions and no embargoes other than
those assoclated with the traffic in
arms. If the remedy for world-wide
civil and international strife lies in
international economic co-opera-
tion as I believe it dcei, then
Canada, T think it can be said, is
doing Its full share in leadership
along that line.”

RAILWAYS AND TAXATION

Reverting to conditions at home.
8ir Charles observed tha* while the
year had been one of great im-
provement in trade and in emply-
ment and in the finances of the
central government, there were
two factors which still drained
much too large a proportion of the
country's national income into un-
productive channels,

The first was what he termed
the most wuneconomic situation
which existed in regard to the rail-
ways, and the second the heav,
and overlapping taxation whic
burdened every form of business
enterprise and which as applied to
indlviduals meant that few people
had any surplus funds to Invest in
new_enterprises,

“The return on investment in the
Canadian railway:” Sir Charles
sald, “remains entirely inacequate
and get. the econ-mic waste result-
ing from the competetive operation
of the nation’s two great railways
systems has oontinued unabnted
hat, the taxbayem of th

e taxpayers e enntry
should be purdened with unnecess-
My empenditwre for milway losses

SIR CHARLES GORDON, G.BE.

at a time when general taxation
for unemployment relief and other
essential Government services is s0
he&vY and economy in public ex-
penditure vitally necessaiy.

Sir Charles believed, however
that there was accumulating evi-
dence of a more widespread under-
standing that a_ sound solutn of
the ralﬁ’way problem was required
to create confidence in the future

| of Canada.

“This is a hopeful feature” he
said, “for with understanding of
the serious complications of the
present situation shouid come de-
termination to put into cffect those
remedial measures which are nec-
essary and indeed in the long run
inevitab'e.”

REVENUE AND TAXATION

with vegard to taxation, the
President said it was highly en-
couraging to note that despite the
drain of the national rallways on
the country’ revenue, the . better-
ment in our national finances has
been such that Treasury officlals
now hoped that a balanced budget
might be consummated at the end
of the present fiscal year.

“This,”” he sald, “As t‘hec gggbe.rtg-
ward which the presen -
ment set itsel when it took office
two years ago, anid better progress
has been made than the most
sanguine then dared to anticipate.
We may hope that in due time the
improvement will be reflected in s
decrease in taxution; it certainly
will be reflected in the strengthen-
ing of the whq}e credit structure
f this country.
o In concluding his remarks, Sir
Charles, while not attempting &
forecast on the Canadian busine:s
outlook, expressed his confidence
in Canada's “remarkable capacity
for recovery,” which, if not affect-
ed unduly by _international dis-
turbances, would, he felt, mean &
continuance of the times
which Canadians had experlenced

during the past year.

Confidence Expressed

‘In Future of Alberta

“Observers at a distance are apt
to misjudge Alberta and its cit-
izens by the precent state of affairs
there,” said Jackson Dodds, gen-
eral manager of the Bank of Mon-
treal, at the institution’s recent
nnual meeting.

: “It is,” he continued, “one of the
most richly endowed provinces bub
in the midst of its vast aetural re-
sources there has geen in some dis-
tricts virtual des:!itut'gm and d?s-

air, Efforts made w)
guch a situation.,on pyam lines
are necessarily slow in nrodm
noticeable results, and distr
people fall easy prey to promisers
of quick relief from their troul le.

“In the case of Alberta, before
the disorganized sound majority of
electors realized it, the province was
committed to a quixotic adventure.

“The cost of that ‘experiment,
as it has been called, cannot be
calculated in terms of money alone,
and it is not unlikely that the chief
sufferers will be the very people it
promised to help. It is to be hoped
that there may be a compensating
gain in the lesson to he learned by
those who would wreck the estab-
lished order of things; imrper‘!ect
though it may be it has ken
many centuries of constructive
effort to build up. ’

“Oru confidence in the ultimate
return of normal conditions in Al-
berta cannot be better exvressen
than by saving that we have en-
deavoured to continue doing bus-
fness as psual at our branches in
that province, where we ha\'re
thousands of valtied customers.”

Banker Discusses Factors
Contributing to Better
Days In Great Britain

Speaking of his visit this year to
Greatr Briwain, Sir Ccharies (oraon,
1 adaressing Bank  of Muontreal
sharcnoliers at their recent annual
meetling, sald that bus:ne:s in the
unikta Kmgdom was unasuabealy
in a heawhy condition, with great-
er lauscial - activity and  more
peogle engaged in gaintul occu-
pations than at any time in its
history.

“It would be a mistake,” he re-
marked, “to ascribe this wholly to
tire rearmament programme. Un-
doubtedly that {i; a contributory
factor, but the real basis of the
revival is to be found elsewhere.

"Primm:lg. the revival began
with the adoption by the National
Government-of a tariff that gave
reasonable protection to industries
and made possible for them to
compete in the domestic market
with the Producxt.s of the cheap
labour of foreign lands, where
lower standards of livi prevail,
By securing to domestic Industries
the home market, the foundation
was laid for larger unit produc-
tion at lower costs in spite of ac-
vancing prices for raw materials
and labour—an advantage in both
the home and forelgn markets,

“Then the Government, by bal-
ancing its budget and by stabiliz-
ing the pound sterl in all coun-
tries with which reat Britain
does business, created a condition
whioh has brought about a notable
expansion in export trade. Also,
Great Britain has established an

efficient and scientific system for |

dealing with uncmployment and
has not be?; content with putting
a measure for unemployment reli-
on the statute beoss and letting it
go at that,

“Then of no less i rtance 1s
the nro}::{ of the Brfg%:o Govern-
me: to hedge private enter-
prise around with repressive oon-
ditions but to encourage it in every
wag possible, They hewe gone on

Public’s Desposits of

“Fountain Pen Money”'|

General Managers Discuss Commercial Loans,
Trends and Public Financing—Wider
Distribution of Government
Bonds Desirable

bstantial increases in total assets, in deposits,
i revealed in the financial statement presented at the Bank |
of Montreal’s 120th annual meeting by Jackson Dodds, general manager
on behalf of his fellow general manager, G.

loans, were
Presented also

Mr. Dodds' report showed that the assets of the bank
$24,500,000 to $829,600,000, the highest figure since 1029.

One of the most important fea-
tures of the statement was the in-
crease shown in current loans in
Oanada of more than $23,000,000 to
$182,500,000. For the year ended
September 30, the current loans of
all the Banks had increa:ed by
$75,500,000. While this increase was
welcome, sald Mr, Dodds, it was
not commensurate with the growth
in the volume of business and the
improvement in commodity prices.

On the basis of the usual rela-
tionship between the trend of
loans and volume of business,
commodity prices considered, the
banks in September, 1937, he said,
should have been able t report
commercial loans at about 92 per
cent of the total in September,
1929, Actually, the total was only
55 per cent of the 1929 figure.

Pointing out that the ratio of
the Bank’s investments to depocsits
was 60 per cenf, Mr. Dodds said:

' G. W. SPINNEY

“This is much higher = than we
would like it to be; we would pre-
fer to have a larger proportion of
our funds out in loans for produc-
tive and business purposes. But it
Is beyond the, power of a com-
mercial bank to increase at will
its total of safe loans; the inita-
tive lies with the borrowers. A com-
mercial bank cannot afford to have
idle money on its hands beyond
the amount required to meet ord-
Inary withdrawals and for cash re-
§erve purposes.”

MANY FACTORS IN LOAN
SITUATION NOT TEMPORARY

In considering the various factors
which had contributed to the
reduced demand for banking ac-
commodations, Mr. Dodds said that
it must be recognized that many of
them are not of a passing nature.

“‘On the other hand,” he pointed
“thanks to invention and scientific
research new industries are always
coming into being, resultiyg in
new sources of business for the
banks

“One does not need to look back
many years to the birth of the
automobjle and motion picture in-
dustries,” aeroplane builaing, . radio,
rayon and cellophane manufactur-
ing, the providing of homes with
electric applyances and artificial
refrigeration, and the introduction
of air-condilioning —to mention
only a few. Yesterday's luxuries
are today’s necessities and the
same Will be said tomorrow,

“During the past 120 ycars fihe
Bank of Montreal has kept abreast
of the changing times, consistently
taking its full part in aiding pasic
productive pursuits, old and new
industries. trade and commerce,
Banking is an essential part of the
intricate machinery of industry
and business—in addition to sup-

plementing capital employed, com-.

merical bank provided many other
necessary facilities and' services,
at a ¢ost to clients which represents
relatively their smalilest item in
operating expense.

BANK'S A

$ 79.580, LIQUID

The assets of the Bank, standing
at $620,600,000. were the highest
since 1920. Of this amount $599,-
000,000 represented quickly avail-

the principle that the more money
private enterprise make the larger
are the contributions of commercial
and _industrial organizations and
of their shareho'ders to the nation-
al treasury in the way of income
taxes, In this connection may be
mentioned the many thousands of
ocmpanies qperamnf not only in
Great Britain but in all paris of
the world, which, being- domiciled
in London, contribute to the Im-
Keﬂal Exchequer. These factors
ave made it possible for the
Ohancellor to balance the budget
with ease as well as to provide this
year's quota for the rearmament
programme.”

Enumerating other economic fac-
tors by which the British Govern-
ment had assisted bllsiness, Sir
Charles added: “Many of the
changes which I have mentioned
have taken years to accomplish,
and many amendments have been
made to acts which have been on
the statute books for years. This
has meant the building up of a
Civ. competent to admin-
ister all the various activities of the
Government dealing with unem-
ployment, o'd age pensions and the
regulation of the finances of the

countriéy and towns in ah orderly
manner by the Treasury I men-
tion these points because  we

have a Royal Commission to in-
te such questions and there

% many mb?‘t:fn of kind
which {ssion ma
e called wpon o w‘" £

Business E

and in commercial

W. Spinney,
had risen by

able resources, equal to 79.88% of
liabilities to-the public, amounting

to $752,736,000.

T%e targe portion of liquid
assets is made up of investments
which. not exceed: market value,
amount to $437,700.000. Included in
this total are Dominion ,and Pro-
vincial governmerit securities, $344,-
900,000.,

“This extremely strong position
said Mr. Dodds, “is beyond ord-
inary needs and reflects the fact
that the demand of our customers
for loans for commercial purposes
is still considerably below normal."

DEPOSITS SHOW INCREASE

Among other highlights, the state-
ment presented by the general
manager showed that deposits by
the public had increased by $28,-
000,000 to 3881.000.000.d Coxr;énenrbl:l
on this item, Mr. Dodds said; “De-
spite all that is written and said
nowadays on the subject of ‘loans
creating du ts’, ‘fountain pen
money’ and ‘monetizing’ assets, in-
cluding what is de as ‘our
cultural heritage’, it is safe to say
that not one of our customers,
whose b?tgml;:eemnuke 4 1
of depos. y the public, has any
doubt whatsoever as to how his or
her d it came into being.”

PROFITS SHOW MODERATE

INCREASE

The profit and loss account
showed net earnings. after de-
ducting Dominion and Provincial
taxes, at $3,408,328, as compared
with $3,181,501 in 1936—an increase
of $226 Ao

In commenting on profits,
Dodds pointed out that fon
and Provincial taxes for the year,
without taking into consideration
taxes paid to municipalitles, a-
mounted to over 27 per cent of the
Bank's net profits, or over 32 per
cent of the dividend.
TRADE AND COMMERCE

Turning to the industrial and
business flte of Canada, Mr, Dodds
said: “Business activity continued
to show, during the first eight
months of 1937, striking increases
over the respective parallel periods
in 1936, Nevertheless, recession
appeaved this year three months
earlier than it did last year,
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he continued. “Armin,

and Britain's prime n‘,“s
recently that until the
urns to sanity x_mt:here ca

aspiratio;
;c?o:gll:uo difficulties A e
€| government "
make strenuous euorctgm:?“ %
come are also sources of cmove;.
On the other hxmd,main:yurg‘m-L
the strong and determineq m,m
ude of Great Britain, serig i
w&gm.lw comglicauoxm ove &.
ar have s
avoided, "

“In world trade they
a definite upswing dm‘l?lgh?lsubm
two years from the low levep“l
the crisis period, but thoughsu?1
trend is more favourabje :
remains to be achieved in '

vival of international the .

commerqg»
HIGH PRAISE FOR EMPL()YEEE

In concluding his remarks thy
general manager paid high (yjyy;
to the stafl. “In point gf et
de corps, loyalty, courtesy ang o
ficlency,” he sald, “the staf o,
not but be a maiter of prige
satisfaction to you as sharehoj.
ers, The Bank's most mluaﬁ'g
asset does not appear in the by
ance sheet—its most profitahle ne
vestment s the care and attentjp
devoted to the selection. trainy,
and welfare of the staff." 8

In discussing staff matters, y;
Dodds said that young men g
terhgg the Bank’s service :
members of the Bank of Monyy
Pension Fund Society and had the
satisfaction of knowing that ty
would be provided for upon retire.
ment from active duty or, op,

roportionate basis, any time afty
en years’ service if incnpacimted,

“In addition,” the general man.

T sald, “the fund provides fy
wi s and minor children. Groy
life insurance at low premiy
rates is available to members of
our staff and a considerable py.
tion of the cost is borne by thy
Bank. When sick, %onernus leave
of absence is gran
and it is a rule of the Bank
;‘rﬁnunllvmiations must be

ere s also group accident
sickness insurance at low pr:;rl&
fum rates available to the staf,

‘Permanency of employment, jn
particular, s a
Bank's policy. Surplus officers du.

unemployed, and resignations
requested olny in the event of dis.
honesty or incompetency. ¥
i RN Al

BERLIN — A new motor mad
from Hamburg to the Dankh
frontier, as planned, involves th
boring of a tunnel more than g
mile in length and 100 feet wids
under the Kiel Canal.

Mortgage Sale

No“de is hereby given that thery
will be sold by Public Auction g

“This earlier decline was due to
various factors, including lower
exports of wheat,of which Canada
has relatively little to sell this
year, and lower prices latterly for
basic exports. Both exports and
imports exceeded last year's fig-
ures, but the. rise in imports has
been more rapid than the rise in
exports—and exports have recently
fallen off from preceding ‘months
—with the result that for several
months the excess of exports over
imports has been substantially less
than in the comparable months of
1036, although the increase this
year in revenues from tourist traf-
fic may have restored the balance.

“The, mining industry, despite
lower prices now ruling for these
metals, should make a geroﬁ e
showing, having had the benefit of
a higher level of prices for the
greater part of the year; gold pro-
duction to the end of September
exceeded last year's by 9%,
industries have been actively em-
Floyed: there has been a reduotion
n the number of employables on
relief; and car loadings, until re-
a'né!v. showed wide advances over
1936."

HOME IMPROVEMENT PLAN

Commenting on the Home Im-
provement Plan, the general man-
ager said: “Taking into consid-
eration that the plan was not
launched until near the end of
lgas'b?nd litt't].le t‘?ut,d.oomlr wt;r‘k l&a_’s
possible unti e s b
the fact that about 30.3&) inddvid-
ual loans were made to Ootober
31, augurs well for the success of
tth})lan. I g §

“The effect on une joymen!|
and the economic life g‘tDCanade.
cannot but be beneficial, and we
are happy -to have been able to
aid the efforts of the governments
in this direction, We have given
our full co-operation and you will
be interested to learn that of all
loans granted under the plan, over
one=fifth has-been--made-by - the-
Bank of Montreal.”

INVESTMENT MARKET

INCREASINGLY RESTRICTED

On the subject of investments,
the general manager sald thatthe
market for high grade bonds was
becoming increasingly restricted
and the absence of wide distribu-
tion of new issues more and more

apparent,

“The low ylelds,” he observed,
“have failed to attract private in-
vestors, many of whom have

drifted into speculative issues, in
some cases with unfortunate re-
sults. A wider distribution of
government issues is most desir-
able, not, only from the point of
view of encouraging thrift and a
potential wider market in times of
stress, buf in order to maintainan
identity of interests between the
citizen and the state.

“This would mbn.ke for a higher
sense of responsibility on the part
of the citizen and result in less
pressure being brought to bear on
governments to spend public mon-

eys.
“The recent appointment of a
Royal Comunission on inion-
Provincial Relations,” he contin-
ued, “affords an opportunity to all
qualified bodies and individuals to
assist by submitting carefully pre-
pared contributions for study and
consideration by the R Com-
mission in the hope that a wa:
may be found to arrest the growtiz
of government debt, the duplica-
ton of functions of governments
and the overlapping of taxation,”

FUTURE DEVELO! S

DIFFIGULT TO DISCERN

Passing to the world situation,
Mr. Dodds expressed the feeling .
that at no time perhaps had i
been more difficult than at pres
ent to review developments ade-
3uately and to see into the imme-
iate future, ¢

“During the 'past year interna-

tional problems have confinued to
complicate the general &M P

front of the Law Courts
in Charlottetown in Prince Edward
Jsland on the 23rd day of Deceme
ber A.D, 1937 at the hour of I
o'clock noon the following tracts
of land:—Fifty acres and twentye
five acres at Primrose in Lot % in
King's County, and fifty-two and
one-half acres and fifty-six acres
at Primrose in Lot 5¢ in King's
County. These lands are fully de«
scribed in an Indentwre of Morte
{lﬂ dated September 26th, A.D,
922 from John Williams of Prim«
rose aforesaid, farmer, to Samh
Louise C. Maclennan; and the
above sale of land is made pur-
suant to a power of sale contained
in the said mortgage, defanit hav«
ing been made in the payment of
principal and interest seeured
thereby.

For further particulars apply to
the undersigned.

Dated this 24th day of November
A.D. 1937,
8.L.C. MORRISON, Charlottetorn,

Mortgagee.
1.-1%0-11-25-12-2-9-16

Mortgage Sale

To be sold by public auction on
Friday, the 31st day of December,
1087, at the hour of twelve o'clk
noon, in front of the Law Gowl!s
Budlding in Charlottetown, all that
tract, piece or parcel of land sit=
uate, lylng and being on Township
Number 22 in Queens County in
Prince Edward Island, bounded os
follows, that is to say: Commen-

on the south side of the 0id
Prince Town Road at the norti-
east angle of land formerly leased
to Montague C. Irving, thene
south to the New Road leading fo
Prince Town, thence -eastwardy

along the road twenty chaiis,
thence north filty-five chains
thence north eighty-nine

chaing
west ten chains, thence north
first mentioned road, thence along
the road to the place of beginning
containing one hundred and &
enty-three acres of land, and it
bounded on the north in part by
the Old Prince Town Road, 0
the south by the new Prince Tow -
Road, on the west by the farms of
Willlam Stevenson and James Hil,
and on the east by the farms of
John Ferris and John Bertram
and is the same farm as Wwas fof
many years in possession. of the
late James Pound.

The above sale is made under &
power of sale contained . an
Indenture of Mortgage dated the
15th day of May AD. 1981 made
between George S. Mackeod of
Fredericton in Queens County It
Prince Edward Island, Merchant
retired, and Mary J, MacLeod his
wife, of the first part, and w..mn&
E. Bentley of Charlottetown in sal
Island, Barrister, and Albert J. D:
Martin of Montague in Kinis
County In said Island, Omtle'mﬂ:i-
Executors of the last Wil an
Testament of Oatherine MeLeod,
late of Montague aforesaid, siosi®
woman, deceased, testate, aomull‘
having been.made in payment 01
the principal and interest sccurd
by the said mortgage. i

For particulars apply to MeLex!
& Bentley, Solicitors, Charlotte
to

wn,

Dated December 1st, 1087.
WILLIAM E. BENTLEY,
ALBERT J. D. MARTIN, '
Emeowtors of the last Will 0
the late Oatherine Moieo’
degeased.

L-tAt-10-2-4




