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RESTORATION OF GOLD STAND
ARD WILL READJUST UNI-
QUE MONETARY 8ITUA.
TION.

The 17 :ited States and South Am
crican cad Orienta]l nations
as a consequenge of the war have
an abnormal proportion of the
world’s stock of gold, may re i
ably expect a persistent drain om
their holdings of the metal until
an approximate world equilibr.um
has again been restored, the Na-
tional Bank of Commerce i New
York says in the May number of
i magazine, Commerce Monthly.
This will compel the nations so0
l“ilmnnd to rveadjust their credit
structures within themselves, At
nresent, the bank declares, the
world monetary situation is unique
as a result of the war which over-
turned the currency systems of Eur
ope. A return to the gold standard
throughout the commercial world
seems to he the most practicable
olution of the current monetary
problems, according to the bank. Te
bring about this return, it says, the
prevention of additional inflation,
the more or legs gradual reduction
of the volume of outstanding cur-
rency and credit and the increase
of production are necessary, A pre-
diction that gold will be employed
for money uses more -effectively
in the future than it has been in
the past also is made.

It is shown in the article that
wetween: 1913 and 1918 the money
stocks of gold in France decreased
from $1,200,000,000 to $664,000,000;
in Great Britain from $830.000,000
to $596,000,000; in Russia, from $1,-
012,000 000 to $412,000,000 and in
Germany, from. $916,000,000 to %720,
000,000.. Meanwhile in the United
States the gold money stock had
increased from $1,905,000,000 to $3,-
165,000,000, Using the year 1913 as
a 100 per cent basis, currency in the
larger countries had by 1919 in-
ereased as follows: United King
dom, 244 per cent; France, 375 per
cent; Italy, 435 per cent; and Ger-
many, 875 per cent, During the

same period the currency expan-
sfon in the United States, reached
only 171 per cent, !

In countries which have develop-
ed the use of credit to a high de-
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Work is a Pleasure

When Health is Good

By feeding to the blood the elemem’.s
from which new blood is formed, Dr. Chase's
Nerve Food builds up the run-dswn system
in the most natural and rational way
imaginable. :

Through the blood stream new vigor and
energy is instilled in the nervous system
and the benefit is felt throughout the whole
body. :

The functions of the vital organs are
resumed, digestion is improved, you sleep
and rest naturally and regain gradually and
certainly the vigor and energy of health.

By using Dr. Chase’s Nerve Food you
can to a large extent be master of your
health. 50 cts. a box, all dealers, or Edman-
son, Bates & Co., Ltd. Toronto. On every
box of the genuine you will find the portrait
and signature of A. W. Chase, M.D,, the
famous Receipt Book author.

“Kventually, the resumption of
gold convertibility in the several
countries will involve a redistribu-
tion of the world’s stock of the metal
As gold is restore ] to its monetary
uses in those countries now on-«a
paper basig which are sufficiently
strong to undertake the process of
deflation, their requirements for
the metal will increase. In some
other countries, which are too
weak to follow g rigorous policy of
deflation, the possible clearing away
of worthless paper currencies may
leave a money vacuum to be filled
by some sort of specie money, This
also would occasion ‘a considerable
demand for gold. Consequently.
those countries—the United States
and South American and Oriental
nations—which as a consequence of
the war have acquired an abnor-
ma] proportion of the world's stock
of the metal, may reasonably anti-
cipate a persistent drain on their
holdings, compelling the readjust-
ment of the credit structure within
themselves until an approximate
world epuilibrium has again been
restored,

“In the future, however, it may be
oxpected that gold, in its money
uses, will be employed much more
ffectively than in thé past. Dunring
‘he war, throughout Eurdpe and
America, gold has disappeared from
1ctual cirenlation and has been con-
sentrated in the reserves of cen-
tral hanks. With the improvement
af eredit facilities there is less and
less reason for its actual employ-
ment in circulation. Tn the United
States hefore the war the people
gqnerally Traferred substitutes
for hard money. The war has prob
ably done a good deal toward edu-
cating the people in the more im
portant Buropean countries to the
same view. The stocks of gold,
therefore, will be held in bank re
sorves, Its freedom of flow be-
tween monetayy and commodfty
uses will continue unimpaired; it
will serve as in the past in settling
foreign trade balances, Thus, with
little or none of it in actual circula-
tion, gold may again .servg as the
standard of circulating media, and
as a regulator of the volume of out
standing credit.”
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ORCHESTER PENITENTIARY
REPORTED FI.LING UP

Moncton Transeript:—A wave of
vime apparently is sweeping over
the province of New Brunswick.
It is pointed ont that some 32 Dor
chester Penitentiary sentencés are
to he served, all having entered in
April, To date it fs said that 28
have heen taken to Dorchester,
while four additionals are to bhe
gent in the near future. If this re-
port is correct it would appear
that on an average of every dav
in the month of April one accused
hag been sentenced.
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ADD A LITTLE LEMON JUICE

have littla flavor of their own, Usé
this method also in making apple

sauce with tasteless apples.
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forBread, Cakes ePavstry =

The St Lawrence Flour Mills Co. i
[} LIMITED 2
2Hfontreal, PQ. ; Halifax,N.S.

THIS WEEK ONLY

At the Store Named Below
A 10-Day Tube of Pepsodent

They Have Found the Way to
Beautiful Teet

. \

All Statements Approved by [ligh Dental Authoritics
Dertal science has found a way to combat film on teeth. It has been tested

for years by able authorities in clinical and laboratory tests. Now leading
dentists everywhere advise its daily use.

The method is embodied in a dentifrice called Pepsodent. This week we -
offer a 10-Day Tube to every home in this city, and we urge every home to
getit. Let it prove itself. ;

Film is What Discolors

You can feel on your teeth a slimy film. way to end that film, and the way has
It is ever-present, ever-forming. It clings yiow been found. ;
to tecth, enters crevices and stays. Pepsodent is based on pepsin, the di-
The tooth brush doesn’t end it. The gestant of albumin. The film is albumi-
ordinary dentifrice cannot dicsolve it. So nous matter. The object of Pepsodent
it accumulates and may-do a ceaseless is to dissolve it, then to constantly com-
darnage. bat it.
Most tooth troubles are now traced The way seems simple, but it is not. Tartar and Stain
to that film. And 'now it is known why Pepsin must be activated. The usual are based on film. This 10-Day Test
brushed teeth still discolor and decay .nethod is an acid harmful to the tecth, will show you that they are avoid-
The reason lies in that clinging film s0 pepsin long seemed impossible. able. And so is tooth decay.
which the old cleaning methods omit. What has been found is a harmless
activating method. Now pepsin can be
Cause of Decay applied twice daily and left between the

tecth, And millions of tceth arc now

That film is what discolors—not th- being cleaned as they never were before.

teeth, It is the basis of tartar. It holds

food substance which ferments and forms
acid, It holds the acid in contact witn Watch the Effects
the teeth to cause decay. We ask you to watch the effects. Pre-
Millions of germs breed in it.. They, cent the coupon for a 10-Day ‘Tube. Note
with tartar, are the chief cause of pyor: how clean the teeth feel after using. Mark
rthea, Thus the film is the teeth’s chief the absence of the slimy film. Sce how
enemy. tecth whiten as the fixed film disappears.
Compare this method with the old.
It Can Be Ended Read the facts about it. Then decide for
Dental science has for years sought a yourself what is best.
CANADA
enpsalen @
REG. IN>. s S
Look in Ten Days

The New-Day Dentifrice See how white the teeth arehéw
they glisten. You can see that the

3 . i i film i . You will
An efficient film combatant, based on pepsin, now endorsed fcr constant te::h :. IiIIO‘:I: keptOfl:“_”" l':'now ﬂ.l.l‘l
home use by leading dentists everywhere. cleaner and safer, sl

The Store Named Below Will - .
Supply the Free Tube on This Coupon | 10-DAY TUBE FREE.

l Present this coupon, with your name and address filled
in, to store named. It is good for a 10-Day Tube of
l Pepsodent. g

E. A. FOSTER, |
I Your Nlme.............................................a l

HUGHES DRUG CO LTD, i [

The People’'s Druggist

......... R R R R R T Y

To nicg haked with apples that

Charlottetown, P. E. I.

Out-of-town re.id:nts should mail this coupon to The
Peglodent Company, 1104 So. Wabash Avenue, Chicago,
and the tube will be sent by mail. Guardian, P.E.l.
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