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. LANSEA COATEES and

“LANSEA”
Demonstration Continues To-day

On( account of the great interest in' these wonderful
LANSEA garments, Mr. Burt and Mr. Pritchard have
~ agreed to remain all day Wednesday.

. LANSEA SUITS . . . PERFECTLY MADE . , .
Knitted in Scotland are now available at

$12.50, $15.75, $25, $29.50

P

SUITS

PULLOVERS $3.75 to $8.95

Mpore &M Seot ..

Bank of Nova

H.K.S. HEMMING, &2 c.p.a.cca

Certified Puplic Accountant
and Auditor

Bookkeeping systems installed or revised.
Profit and Loss Accounts Computed,

Trustee under the Bankruptcy Act

Company By-Laws, Minutes, Annual Statements
and Reports Prepared.

'Administration of Estates
a Specialty.
MONEY TO LOAN.

)_ : Charlottetown, P.E. 1.

Scotia Building

(T OPERATON

The following speech was deliv-
ered by Ivan Roberts at an orator-
ical contest which was held at the
Maritime Winter Fair, Amherst,
Nova Scotia. Ivan kept up the good
name of the Island by carrying of
the honours in this contest, Mr.
Roberts, who is at present attend-
ing Prince of Wales College, is one
o the leading debaters of that In-
stitution, He is a son of Mr. Athol
Roberts of Hightleld.

CO-OPERATION

During the past few years, in
which individuals ‘and orgagniza-
tions have failed to withstand the
fatal shock of a world-wide depres-
sion, our minds may be very prof-
itably employed as rural people in
the consideration of the detalls and
benefits of co-operative effort. So
much has been sald and written
heretofore, however, in this connec-
tion, that it is with a considerable
measure of diffidence that I ap-
proach the discussion of the subject,
and yet, when a study is made of
the principles on which co-operative
ef’ort is established, and on the
other hand the reasons why co-
operative enterprises have failed,
the conviction is impressed on our
minds that we are still ignorant of
the true nature and intention of
cooperation, and that there is real
necessity for careful investigation
of this complicated and important
matter.

Possibly one of the best defini-
tions of Co-operation is “a Union

|of the Powers of the Common Peo-

ple for the Common Good,” and
mayhap the best application of the
term is found in the home life of
the nation. Here we find an un-
se¥’ish spirit of united effort for
the good of each member. Each
person works and sacrifices, and
shares the joys, the benhefits, the
losses and the sorrows, assumes re-
ibilities lainingly, with
the view of protecting the home
organization and the members who
comprise it as one unit. Compare
this situation with so-called Co-
operatives which have gone under,
pick out the differences in the fun-
damental principles under - which

== |both operate and it is not difficult

Coach Excursion to Sydney

Going—Friday, February 14th, 1936

- Return limit—Monday,

Fare $8.10 :

W. K. R

181 Queen Street,

February 17th.
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EXAMINATION

Fitting and Supplying Glasses
Ete

H. J. MABON

OPTOMETRIST
MONTAGUE, P. E. I
Office Connected With
Drugstore,

-We have in stock at lowest
> prices.

Fish Meal
Swifts Digester Tankage
0il Cake
Wheat Bran
Full-o-Pep Poultry Feeds
Silver Tip Poultry Feeds
Silver Tip Mating Cubes

. Silver Tip Cod 0il Biscuits
Silver Tip Meal
Silver Tip Bread-Meal

' Fox Meats and Smelts
Swifts Fur Food

- Wheat Germ

- Wholesale and Retail
Progressive Egg and

“Sewing Gircle”’
Organized At
Rideau Hall

(C. P. By Guardian’s Special Wire)
. OTTAWA, TFeb, 10—Greatly in-
terested in what is being done by
the women of Canada towards al-
leviating distress among necessitous:
families in the West and elsewhere,
Lady Tweedsmuir, wife of the Gov-
ernor General, has organized a
“sewing circle” at Rideau Hall
Regularly small groups of women,
including members of the house-
hold staff, assemble at Government
House to engage in old-time “sew-
ing bees.”

Her Excellency has made it her
business to ascertain conditions in
the distressed areas and study the
work of the various organizations
handling relief. Her own contribu-
‘tlon has been to institute the sew-
ing circle, the products of which
are distributed to existing agencies
for disposal, ;

Appreciating that the need still
exists Her Excellency has voiced
confidence that efforts of voiuntary
workers throughout Canada will
not only continue unremitting but
will be further stimulated by the
urgency of the circumstances.

PRINCESS REWARDS
SHARP SHOP GIRL

LONDON, Feb. 11—A temporary
assistant engaged for the holiday
rush at a Regent street store, who
detained a woman who had taken
a bag belonging tc a foreign prin-
cess, is to be handsomely rewarded.
. The assistant, a Miss Francls, of
South London, saw the princess
place her handbag on the counter
rwhile she made some purchases.

A fcw moments later she saw
that another woman had picked
up the bag and was walking away.
Miss Francis ran and detained her.

When the bag was recovered—it
contained nearly 3,000 pounds worth
of jewellery, money and honds—the
Princess told Miss Francls to come
to her hotel to be rewarded, but
the girl did not go.

Later, the Princess telephoned
to the manager of the store and
sald that she wanted to reward
Miss Francis with something like
200 pounds. She added that she
was having the jewellery assesse

d,
. land that Miss Francis would get a

further reward from the assessor,
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to designate the causes of fallure?
Selfishness and disloyalty are
two of the principle reasons of the
downfall - of Cooperative organiza-
tions. The spirit is too often evi-
dent, that Co-operatives are good
only so long as they render to the
member a greater service than out-
side agencies are capable of giving.
Just as soon as private influences
meet the services of the cooperative,
the weaker elements act on this
principle and break away from or-
ganized efiort. Cooperation does
not really exist where such indiv-
idualism predominates. The im-
provement which the Co-operative
has made in net returns, the stab-
ility it offers in marketing, the
protection it offers in the main-
tenance of price, the tremendous
advantages it esiablishes in volume
selling, and in buying—these are
often sacrificed to the urge of sel-
fishness which manifests itself in
turn in disloyalty to the group.
While we criticise competitive forces
in the form of the merchant, the
drover, the middleman and other
agencies, one of the most sinister
forms of destructive competition
which a cooperative experiences,
particularly in marketing, is the
farmer himself. Take, for instance
as an illustration, the marketing
of hogs. If all the producers ol
hogs in a given territory sold
through ~the Cooperative, the
strength of comp'ete unity and
bargaining power would derive the
top price the market would be cap-
able of paying. If, on the other
hand, for some reason, a number
of producers in that area sold as
individuals at prices netting 1-2 a
cent per lb. less than the market
could pay, these few by that act
have set & standard for quotations
In that district, Their competition
with their fellow farmers in selling
has weakened the hand' of the Co-
operative, demoralized the whole
market struciure, and materially
reduced net returns. Complete one
hundred percent cooperation, sym-
pathetic and uselfish, working im-
perturbably against the assaults of
exterior forces, is capable of with-
standing the most cruel conditions
of rural economic adversity.
Sometimes an argument is used
against Cooperatives that they take
away the independence of the pro-
ducer. It is not difficult to see the
fallacy o this statement. Cooper-
ation establishes through its great-
er bargaining power, a greater
measure of liberty, freedom and self
reliance. Unorganized, the farmer
is perhaps the least privileged and
least independent of all forms of
capitalists. The farm is his manu-
facturing plant, Compare it with
other forms of manufacture. The
ordinary procedure is to place the
finished product on the market,
through a system of judicious ad-
vertising, and well directed and ef-
ficlent salesmanship, and control
the product and :ts price until it
reaches its ultimate destination.
What about the products of the
farm? Can control, price, efficiency

|His individual effort chains him to
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Report Shows
~ Business Growth

MONTREAL, February, 11.—De-
finite signs of an improvement in
1 business conditions can be

g
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of volume and the market situa-
tion may deem expedient. Each
product so controlled, properly
handled under its own particular
department, should in turn be al-
lied in one central scheme which
makes a unified whole, A wheel
with a broken spoke is weakened.
Marketing of farm products is
weakened to the extent of each pro-
duct or a part thereof that is sold
in the open market in open com-
petition. The marketing of each
product is a spoke and the Cooper-
ative wheel only becomes complete-
ly -strong when every spoke is in
its place and fulfilling its function-
al intentions in the completed
circle, What about the general in-
fluence of cooperation? Does rural
organization affect the farmer
alone? Our answer is “No.” Cooper-
ation undoubtedly brings more
money back to the farmer. If that
is true, its influence goes far be-
yond farm 1¥%e. Not only will the
farmer and his family become more
prosperous and happy, but industry
at large reecives Immediate stim-
ulation. The farm as a tremendous
potential market for manufactur-
ed products. If Cooperation brings
an additional million dollars into
1cmnpocket.s of 10,000 farmers, it is

ediately released into the
channels of trade and commerce
for the many materials which a
farmer needs in equipment on the
farm and in the home. As a re-
sult, factory wheels and labor
promptly begin to move. If this
extra million goes into the pockets
of one hundred mii.ilemen instead,
gh;ts influence immediately felt?

answer is too obvious. South
American ~ bonds or Timbuctoo
Mining Stocks are possibly stimul-

all avenues of industries.

We could go on at great length
pointing out the value of coopera-
tion, of working together in har-
mony with each other, the benefits
to be derived from an educational
and intellectual standpoint, the
great improvements that Cooper-
ation makes in quality of product,
by grading, in the processes of pro-
duction, and in community welfare
as a whole. A study of these areas
in which Cooperatives have been’
successfully conducted, give ample
evidence of these facts.

There is one other feature, how-
ever, in connection with Co-opera-
tion that is worthy ' of particular
notice. As men work together in
purchasing and selling their pro-
ducts and in the achievement of
the “objects for which Cooperative
have been established, there has
been a gradual development-in the
way of a greater respect for the
caling in ‘which they are engaged.
Its fundamental importance, the
place agriculture occupies in the
economics of the world, its dig-
nity, registers on the minds of the
individual. A profound realization
that this vocation is not second-
ary, not helpless, but equal, with
all its vicissitudes and hard:=hips,
to the best, bursts in on the intel-
lect. Cooperation has brouzht men
out and up—out of the g'oom and
suspicions of their individuali:m—
up with squared shoulders and
head held high from a position of
almost shamed scrvitude to face
life and humanity with new cour-
age, hope and pride. It has un-
covered the nobility, the roul of a
great Indusiry, and clearly shows
those who toil with their hands
that their trust is honourable and
sacred. The problems of the farm-
er are still great. They will always
remain co. A great ndustry and a
great people must always have their
irritating and intricate problems,
but none are so great as to remain
unsolved in the light and influence
of sincere, loyal organizational ef-
fort. To this end, our sincerest at-
tention should be directed.

ROOSEVELT SENDS FLAG

BOSTON, Feb. 11—Austin E.
Gannon, Jr., 13, who begged for
the flaz which draped the coffin
of his father, a World War veteran
who died in August, received today
a flag from President Roo:evelt.

The eldest of eight children, he
was promised the national colors
which had been laid upon his fath-
er's coffin. Through some slip he
never received them, After
months of brooding, the boy wrote
to the Fre:zident. Today o mew
flag, four by six feet, was delivered
at his home, ’

E. L. Bailey, director of claims
in Washington, wrote that it was
sent on personal Instructions from
the President.
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gathered from the 65 th Annual Re-
port® of the Sun Life Assurance
Company of Canada just released
for publfutlon by Arthur B. Wood,
oo ging Direct
ent reflects the strength

Ly
The statem

Hng| -7 stabllity of life insurance, as

voluntary co-operative movement
which for generations has stood
every test.

Life insurance companies annual
statements, always considered bar-
ometers of general business condi-
tions in the erritories they operate
in, have been accurate indicators
during the depression and since
1933 have shown, in no uncertain
terms, that general business Is
making headway.

The Sun Life’s financial state-
ment for 1035 shows still further
strengthening and _improvement,
just as the report for 1934 showed
progress over 1933, the year the de-
pression reached its low point.

Assets of the Sun Life Assurance
Company of Canada stood at .an
alltime - high at the year-end, an
increase of forty-one million dol-
lars for 1035, and are now over
seven hundred and seven million
dollars.

The Bond Account increased
from one hundred and sixty-two
million dollars to two hundred and
eighten million dollars and is now
over thirty per cent of the assets.
Profit from redemption or sale of
securities during the year was over
five million dollars. Cash in banks
was approximately twenty-one mil-
lion dollars. During 1935 the policy
loans repayments took a decided
upward turn which definitely indi-
cates a return to better ~times.
These cash repayments on loans
exceeded any previous year in the
history of the company and were
twenty-four per cent greater than
1934, Investment income showed a
notable increase over 1034, while
expenses were further reduced and
by any insurance yardstick the re-
port is an excellent one and en-
couraging for future prospects.

Another definte sign of improved
business and a lessening of unem-
ployment, gathered at the meeting,

is «the increase in Group Assur- '

ance, designed primarily for com-
mercial and industrial plants. This
phase of the Sun Life's business
shows an increase for the year of
twenty-three per cent.

Payments - to . policyholders and
their beneficiaries since the com-
pany was organized 65 years ago
exceed nine hundred and sixty-
eight million dollars and during
1935 payments of this nature were
over eighty million dollars.

New business paid for during the
year was over two hundred and
nineteen million dollars, and the
assurance ' in  force = total over
two billion seven hundred million
dollars. Total income for the year
was more than one hundred and
fifty-three million dollars ,a de-
crease from 1934, but on the other
hand, due to a substantial decrease
in total disbursements, the excess
income for 1035 was forty-seven
million ‘dollars, as compared  with
forty-four million dollars in 1934.
The surplus earnings for 1035 are
even better than the very satisfac-
tory earnings of the previous year
and the company is continuing the
wise and conservative policy of
employing these surplus funds to
write down the value at which se-
curities are carried, and in this
way strengthen its investments as
well as other reserves, a policy
which in the long run will naturally
benefit policyholders. In referring
to the difficulty of makine sound
investments at satisfactory rates of
interest. Mr. Woed apparently feels
that the low rates will continue for
some time but with increased busi-
ness activity there should be a
gradual improvement. In the face
of these difficulties, however, the
Sun Life not only maintained its
rate of interest but records a slight
increase over that of 1934.

The insurance Executive con=
fined his remarks largely to the
highly satisfactory financial state-
ment presented by his . company
but in passing spoke of the “big-
ness” of life insurance and how it
had grown to be of really stagger-
ing figures and for this reason was
apt to be classed as a so-called
“big interest” in a sinister manner.
Life insurance is proud of its size
because it means that millions of
people are taking advantage of the
greatest co-operative enterprise in
the history of mankind—a  sci-
entific development that has stood
the test for generations. Life in-
surance funds are' the accumula-
tion of small sums administered
by insurance companies as the
custodians for the people in a
manner which would be Iimpos-
sible for them to do  themselves.
Due to a misconception of the
principles and in spite of the
voluntary co-operative feature of
the business of life insurance there
was still a tendency to excessively
tax life insurance companies which
meant that the thrifty were bein;
penalized. The Sun lifo in 1
pald out' in taxes, exclusive of
those on real estate, a total of over

Sun Life

working day.

The 65th Annuel Statement of the

Reflects the Strength and Stability of Life Assurance
A voluntary co-operative enterprise which for generations hes stood every test

HIGHLIGHTS OF 1935

ASSURANCES IN FORCE ...Exceed Two Billion Seven Hundred Million Dollars.
This is the amount which will be paid by the Sun Life as the policies now In force
reach maturity. By thrift and foresight more than a million policyholders have provided,
through Sun Life policies, for the support of thelr families in case of premature death
and their own Independence should they live to old age.

NEW ASSURANCES PAID FOR . . . Exceed Two Hundred Million Dollars for the year,
Diring 1935 more than seventy thousand persons established estates by purchasing Sun
Life policies, thus providing security for many thousands of homes. l

POLICYHOLDERS AND BENEFICIARIES . . . Benefits amounting to Eighty Million

Dollars were paid out—over Two Hundred and Eighty-five Thousand Dollars for each
Since the Sun Life commenced business 65 years ago, it has paid out
to policyholders and beneficlaries well over Nine Hundred Million: Dollars.

ASSETS . . . OFf over Seven Hundréd Million Dollars ensure that every Sun Life policy

will be settled promptly when the time for payment amives.
fund, Invested on behalf of policyholders, contributes notably to national and industrial

Assurance Company
of Canada i

In the meantime, this ||

‘

The valuation of the assets has been made in accordance with the basis authorived by
the Insurance Department of the Dominion of Canada.

SuN Lire AsSURANCE COMPANY OF CANADA

progress.
) SUMMARY OF DIRECTORS' REPORT ) I
ASSURANCES IN FORCE, December 31,1935 =« o « « & &« $2,736,960,000
NEW ASSURANCESPAIDFOR = =« = = =« @« = = @ 219,076,
INCOME. (& o' a & e iare e @ B0 /8. 8 8 153,406,000
DISBURSEMENTS = = =« =« « o = ‘= o = o = 106,175,000
EXCESS OF INCOME OVER DISBURSEMENTS = « « &« @ 47,231,000
PAYMENTS TO POLICYHOLDERS AND BENEFICIARIES: 3
During the year 1935 « « « « = =« =« & . 80,284,000
SinceOrgenlzation .= = o = = o = = & = o 968,614,000
1 —
ASSETS =« = « o & =& = @« & = & & & o 707,052,000
LIABILITES - - =« « « = = «'®= = @« = o« 692620000
PAID-UP CAPITAL (SS,OOOLOOO)
and bal at credit of holden’ t- - - $3,281,000
RESERMVE for depreclation In mortgeges and real estate - - g,g% ,gg
ool Lo SRR LD B0 T $14,432,000

one million six hundred thousand
dollars; this amount is the equival-
ent to the annual premium on
fifty milllon dollars of = insurance.
This very impressively demon-
strates the taxation question and
policyholders do not realize that
taxes imposed on a life insurance
company fall directly upon them,
Mr. Wood, in commenting on
general business conditions in the
countries where the Sun Life oper-
ates: and the prospects for 1936 in
the United States. Great Britain
and Canada, the three countries
where the company secures most of
its business, stated that the world
is slowly but surely emerging from
the depression and that although
many uncertainties as to the
future still exist and that there
will be setbacks from time to time,
the significant fast is —that all
those indi by which busi im-
provement is judged clearly in-
dicate tha{ iundamental economic
forces are gradually having  their
effect in bringing about recovery
and that this continent is steadily
approaching normal: conditions.

120 Descendants
Follow Centenarian

MONTREAL, Feb. 11—A! Ste.
Rose, Quebec recently. Moise Dur-
ocher, a sturdy French-Canadian
farmer, celebrated his one-hund-
redth birthday., It was a Sunday,
and in the morning the venerable
Durocher led 120 of his direct de-
scendants down the centre isle of
the village Roman Catholic church
to attend high mass.

Later Durocher enjoyed a hearty
dinner, and sat for four hours
while a program of folk songs and

the
ister of Agriculture, in recognition
of four-score years spent in culti-
vation of the soil.

Your Assurance of
Good Light at Low Cost
VOID “bargain” bulbs
that quickly blacken
and waste current. EDISON

MAZDA Lamps cost little,
and give you all the light

you pay for.

EDISON MAZDA

LAMPS

CANADIAN GENERAL ELECTRIC CO., Limited

MADE IN CANADA
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