$1,105,688 inecrease by the Canada Life
in new paid for life insurance including revivals,
makes a total of $53,793,650 for 1934,

$2,846,589 increase in new anowity con-
siderations was made in 1934, the total being
$12,257,820.

$3,261,262 increase in income from all
:‘nrces is reported, giving atotal of $50,859,188
1934.

$15,519,672 increase brought the total
assets of the Canada Life to $242,362,564.

60% imerease ia policy loan collections in
Canada and United States was shown over the
previous year, the total collections amounting
t0 $2,250,000.

5,000 fewer persons applied for policy loans
than in the previous year.

$25,785,318 was paid out by the Canada Life
during 1934 under its insurance and annuity
contracts. Of this sum, $17,784,047 was paid
so living policyholders.

$131,827,565 was disbursed by the Canada
Life to its insurance and annuity contract holders
in the five years of the depression, an amount
greater than half its present assets. During the
same period the assets increased by over
$68,000,000.
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Basic Facts of Strong Position
88th Annual Report of Canada Life
shows substantial progress in 1934

Recovery from the greatest Economic Dislo.
cation the World has ever known seems to be
under way, We believe it, not only because all
News Agencies, Captains of Industry and '
Finance, and Public men tell us so, but because
it is being felt in the pockets of the people and
seen in their faces.

‘We must get back to first principles. People
must get themselves off the back of munici-
palities. Municipalities must get themselves off
the back of the Province or State, and the Pro-
vinces or States must get themselves off the back
of the Federal Government.

Most people now fully believe that the world
cannot get far on the road to recovery without
International Trade. It is now realized that the
nationalistic spirit has been over-developed in
every country in the world. If that is correct,
there must be readjustments of quotas, barriers
of tariff and import restrictions which a world
of harried nations have constructed in their
frantic striving for self-sufficiency during the
last four years. Although it seems to be unani-
mously conceded that, before there can be
substantial recovery the channels of trade be-
tween nations must be opened, every nation
continues to ask, “who is going to do it first2’?

Private Capital mmst be restored, and likewise
at the same time must the confidence of Labour g
be established.

The report submitted by the Canada Life {s
based on the consideration that safety is the first
euendd&aorwbeconaiduodbysﬂfoim
surance company which has a true and proper
regard for the interests of its policyholdess.

Public opinion being what it is conceived to
be throughout the world, surely the statesmen of
the various nations can, in the not too distant
future, evolve a policy or policies which will
increase international trade and stabilize
currency.

Confidence, mofe than any other thing, is
what the world most lacks. Confidence of

A copy of Report Bookle! will be gladly sent on request
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Assets of Canada Life
Assurance Company
Increase Over 151,

MR. LEIGHTON MCCARTHY

President, Canada Life Assurance
Company, who in his address at the
88th Annual Meeting of the Com-
pany, January 17 stressed the
stability of the Life Insurance busi-
ness and its wide-spread benefits
nnd pointed to sings of improving
world conditions,

Professional Cards

McLEOD & BENTLEY
W. E. BENTLEY, K. C.

J. A. BENTLEY, K. C.
Barristers and Attorneys-at-Law
MONEY TO LOAN
Office: 180 Richmond Street.

Prohibition Commission
Chas, H. Black, Chairman,
Charlottetown
Jas, B. McDonald, West St. Peters.
John Simpson, Hamilton,

Send all information reg:

. Infractions of PROHIBITION ACT

to the above or to Imspector J.
Fripps, R. C. M. P., Charlottetown.

NORMAN W. LOWTHER
Barrister & Attorney At Law
86 Great George Street
Charlottetown, P. E. 1,
MONEY TO LOAN

Alex. W. Matheson
BARRISTER, SOLICITOR, ETOC.
Money to Loan Collections
. Office: 140 Richmond Street.

Millions

Another substantial increase in
assets featured the Annual Report
of the Canada Life Assurance Com-
pany, presented in Toronto on
January 17th, the gain being $15,~
519,672,

Mr, Leighton McCarthy, Presid-

4 | ent, remarked that the Life Insur-
{ | ance Companies have met the test

of the greatest economic dislocation
the worid has ever known, in a
manner whiech has demonstrated
their strength, integrity and absolute
reliability, emerging with increased
public confidence.

The General Manager, Mr. A. N.
Mitchell, who was recently elected a
Vice-President, pointed out that
the total income from all sources
during 1934 was over $50,000,000 an
increase of over $3,260,000. The sum
of over $27,000,000 was paid to pol-
icyholders, annuitants- or benefic-
iaries. Living policyholders received
almost $18,000,000 apart fromn loans
made to them,

The annual statement itself shows
real progress in the essential feature
of security for policyholders’ mon-
ey. The surplus funds and special
reserves total $8,496,268, and include
$2,000,000 provision for special con-
tingencies, and $2,600,000 for policy
dividends payable during the bal-
ance of the Company’s dividend year
ending June 30th, 1935, After pro-
viding $170,000 for other dividends
to policyholders there remains an
unassigned surplus of $3,726,268. the
latter being an increase of $101,-
963.96. The Company’s position was
further strengthened by the writing
down of securities by $1,199,720,

The total assurance in force
amounts to $829,892,000,

The Company's already large
holdings of Government, Govern=-
ment Guaranteed and Municipal
Bonds were increased from & total
of $67,509,801 to $83,366,107 and the
distribution of assets now is shown
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TANKER
ABLAZE OFF
FLORIDA

Solo, May 1 Sleep in Your Barn | gue
Tonight, Mister?” by Bdison Mac-
Lean (In costume.)

Chorus, The Best Day of All, ;.v
3chool.
Welcome, by John Grant.

ORWELL SCHOOL CONCERT , in Negro costume.
On Dec. 20 the pupils of Orwell

Cove School put on their annual

Christmas concert in the Orwell Recltation, Bob's Girl, by Dannie Drill, In Grandma's Day, by eight Highland Fling by Bernardetts
Cove Hall. Despite unfavorable| rown, senjor girls. MacDonald (encored.)

weather the hall was filled to cap- Christmas Drill, by nine- pupils. Intermission and sale of Recitation, My Grandma, Jean
acity. The hall was nicely decor-| Dialogue, OCircumstances Alter Drill, Christmas Bells, by eight 5

ated for the occasion by the pupils | ‘ases, Macleod, Claudine | junior Recitation, Tomboy, Zita Rooney.

and teacher. Mr. J. J. Morrisey very
capably acted as chairman. Miss
Hazel MacLeod was the accompan-

‘rown, Frances MncDonsld, Mar-
‘na McKenna,
Recitation, A Christmas Dilemna,

girls.
Recitation, The Story of the Star,
by Alberta Nicholson (in costume.)
Pantomime, Auld Lang Syne, Bdi-
Rooney.

Dialogue, The Stowaway, Mar-

MR. A. N. MITCHELL,
General Manager, and a Vice-
President of the Canada Life As-
surance Company, who addressed
the 88th- Annual Meeting of the

Ships Rush to Scene in
Answer to Frantic
SOS Calls.

(C. P. by Guardian’s Special Wire)

HALIFAX, Jan, 21—Beset by
flames for nearly 24 hours, 36 Brit-
ish seamen aboard the tanker Val-
verda were still staving off death
tonight as rescue ships drove to-
ward the oil-laden vessel 1,000
miles off Florida's southernmost
tip,

As darkness shut down the Val-
verda's wireless operator reportec
che engines completely disabled,
but the fire then was confined to

Company, Mr. Mitchell dealt with | the after part of the poop deck.

basic facts regarding the Company’s
operations in 1934, pointing out
that Canada Life assets last year
increased by $15519,672, and now
total $242,362,564.

It is interesting to note that as
stated by the General Manager for
the five years of the depression the
Company paid out to ite beneficiar-
ies and policyholders & total of
$131,827,666 or approximately $72,-
000 per day. During these five years,
the Company’s assets increased by
$68,504,806.

New Assurances lsswed during the
year, including
amounted to $57,980,618. a gain over
1933<0f $1,443,201. The new Pald-for
Assurenc-s in *-ded revivals and

in percentages as follows: incre.. . . but excluding
vos.eny ol teal
ledger Ascets
008 1084
Oash, Government and Municipal Bonds (Canada, i
United States and Great Britall) ....cecevcesces 30 BOS4
Other Government Bonds ....ceseceececnss ot a8
Public Utility Bonds ........ . ns 0
Railroad Bonds ....... sesese 10 £
Other Corporation 3onds ... b 9.50
Preferred Stocks ......... eesesescnne 28 1,718
Stocks of Canadian Bann ‘nd Trust Oompanhl 18 134
Other Common BtOCKS ....coeeeveseresccasccssscscccss Of a1
Mortgages ....... secsesscnscenes eescscacsse »8 280
Policy LOBNS ..cvvececrsseccsccsocsssecaconsons e MO8 1416
Real Estate (including Company's Bulldings) ......... . ba 543
10000  100.00
dividend additions, totalled $63,~

FREE--Ton of Coal

FREE!—Buy % or 1 ton our genuine Welsh Hard
Coal, get another ton FREE—

coupon holder receives a

free ton,—ask for coupon when ordering,
Over two thousand tons this high grade Hard Ooulm
customers,

793,650 an increase of $1,105,688.
The Reserves which the Company

holds to met the liabilities under

policies now in force amount to

$218,116,823. These have been -
puted on the same strong and con-
mhﬁs of valuation the
has used for many years.
The Company did not carry into
Areas of interest during 1004, The
ATTEATS
revenue account therefore, as in
1083, was made up this year entirely
a cash eollection basis. The inter-
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reinstatements,| flames from

Flashing to land after more thar
12 hours of silence that messagc
somewhat relieved fears arousec

As landsmen awaited

Costa Rica md the German sea-
going tug Seefalk.

Pall To Pick Up 8. 0. 8,
Marine officials believed at least

two ships—the British tanker In-
verarder and the Glasgow freighter

only one wireless man each, and it
was feared they may have falled
pick up the SBOS signals from

Acao to
R SR t———
Une Minard's for Sore Feet

EYESIGHT
EXAMINATION

Piting snd repsiring Clesess,

H. J. MABON
m
Office Connected Wik
Drugstore

ist for the evening. At the close of | ’orothy Rooney. Maclean and Patricia Recitation, Christmes Eve, May
the program Santa Claus arrived | Recitation by Kathleen MacLeod. | Soloist, Alfred MacLean. MacDonald (In bed time costume.)
and distributed gifts from a well Dialogue, Deaf 88 a Post, Isabel Recltatirn, Getting Ready for , Farewell Christmas, by
laden tree tp the pupils. McReae, Doris Rooney, Alfred Mac- | Santa, Cecella Rooney. 1. .

Lean. Dialogue, Lemme S¢e Yoh Ton- (Patriot please copy)

Following is the program: .

SMOKERS!

HICKEY & NICHOLSON
TOBACCO CO., LTD.

Offer for Your Approval
H. & N’s
“BRIGHT CUT
SMOKING TOBACCO”

THEIR NEW PRODUCT

A Bright Virginia Type Tobacco made from choice leaf, it is ffqg’

rant, mellow, mild. It will be easily recognized by its attractive
package and the slogan “The Smoothest Smoke” It retails at
10c and will meet the requirements of discriminating ampkerg,

lSLAND MERCHANTS ANYWHERE
CAN SUPPLY YOU WITH

 H. & N’s BRIGHT




