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Saturday with the Rails and Olll' :
under some special pressure. Whea i pazias
1lso was lower.

General business conditions remain BANON'S “NOON LETTER”

fairly satisfactory, but political un-
sertainty, weakness in  sterling, and
the possibillty that the -irlnz peak

in industrial )}roductlou

passed when &

seasonal variation; apparently

rvausing liquidation of stocks.
Technically, the market is at

of a fairly  substantial decline = de-

yeloping must not be overlooked.

Laidlaw and Co.

SUMMARY

NEW YORK, N. Y,, March 11—Gold

day.
Magazine “Steel” says steel opera-

lowance Is made ftil'
L]

Threshing 52, Radio B pfd 38,

still better this spring.

ough

gold records further advances.

tions during past week advanced 2 ) rencles.

points to B0 per eent of capacity.

Industrail Rayon declares 42 cents

ter.
Shipments of finished steel pro-
duacts by U. 8. Steel during February
tous to 483,137 tons
compired with Jan, Westinghouse
Rleetrle and wfg,  and subs earned
$2 87 a share on pfd in 1034 against

increased 4

net loss $8,G36,841 in 1033,

American Smelting and Rfg and
snbs In 1034 enrned $1.63 a common

share against 77 cents in 1033,

Paelfic Gas  and Electrie  earned
$1 62 a share in 1034 against $1.48 in
o

032

out et dollar devaluation,

High- Yow Last ot

30 "Ina .. 101.490 101.01 101.18 0.40
Y0 Roils . 28.76 28,34 2856 0.30
t0 vUtit ... 15.61 15.48 1556 0,05
10 Bonds ... 05.75 .07

Dow Jones,

BANON LETTER SAYS

Treasury calls $399,7242,000 in twa
per cent consolidated of 1030 and
$74,900,780 of outstanding Panam
Canal Loan Bonds of 1016-36 and
1018-38 issues. Issues will be retired
through use of part of profit arising

tial profit,”

of increased tin plate prices.

higher:

orts net earnings for 1034 at $2,712
T30 against $2,500,812 for 1033, 's"

output 'up 12 percent.

Bradstreet Review,

ed as a buy on reactions.

37, Southsrn Pacific 14, Southern R R
gtd 11 to 10, Nickel Plate pfd at or
elow 13, DuPont near 90, Case

32, Montgomery Ward near 23, Gen-
:::t nlgloetrlg Insu-aﬁzz‘'mWelr.lnzhm:le

or below 35. e old an
NEW YORK, N. Y, March 11—The | silver stocks were higher an wlll.dg
market was  Treactionary, but dull

MONTREAL, Que., March '11—This
a8 been | morning's reécovery from a  eritical
fomt in the Indwstrials s encourag-
ng but the rally is not vigorous en-
to suggest that the market is
a | definitely out of danger,
eritical Tevel and, — unless it rallies | = With sterling trending  vigorously
well in a day or two, the possiblity | downwards there does not seem that
stabilization of the pound will oceur
until the English currency breaks
materially lower and ths price of

There {s little doubt that 9 A,
probably approaching a pointwwhel\::
a roturn to the gold standard will be
glven consideration. It.is not impos-
slble, however, that this favorable
Bars 148s 4d against 147y 6%4d Satur- [ Situation will be preceded by a ocur.

rency war in which nations will be in
quits a. hurry to debase their cur-

A, W, Robertson, Chairman o
Westinghouse PBlectrie says. G “Utnls:i
dividend, snms as in previous quar. | there Is a  marked change for — the
worse, the operations of the company
for the year 1035 will show substan-

Operations of Continental Can 0.
Ine,, improvaq substantially in lsgl.
and resulted in record annual earn-
ings for the Company, Dollar sales
of cans were 27 per' ecent kigher in
1034 than in 1033, partly as a result

Outlook for 1935 s for largel
than last, whick ghould L'euuglc‘.hgwipuE
creased consumption of consolidated.
Abestor Corp Ltd. reports 1934 tot-
al income at $170,814 as compared
with $98,2568 tn 1085. Working capital

Canadfan, Northern Power Corp., re-

.70
ber share on common shown, Power

Bncouraging business trend fn Can-
ada, with progress since first of y;l;r
more than fuifilling estimates made at
close of 1934, according to Dun and

Pickle Crow {8 in a ollil -
sums {ts uptrend and xgu b.enr:;arma-

Gold shares act mildly tired, & min.

MONTREFAL, Que, March 11—The
recent weakness in stocks caunot be
attributed to business which has re-
ceded only moderdtely from the peak

v established in Jan, it can more log-
fcally be attributed to political un-
certainties and to  the collapse of
aterling, Any further breakdown in
this currency without the appearance
of -some drastic counter action on the
part of Washington js bound to prove
temporarily deflationary on Ameri-
can stocks and commodities,

Technically the probabilitics favor
& test of the lows  establis ed last
Wednesday, penetration -of this point
would be followed by appronch to the
3-95 zone in the Indv {viuls,

ojds rallied moderaiely on Satur-

day with trading conccatrated largely

In low .priced issues v hile ths senior

golds made relatively little headway
on the upside, Some resistance has

Aeveloped in the golds and it is likely 30
that this division will react slightly 18 16%
befare resuming the ¢ lvance on: &n 12 125,
Important scale, Trend in the golds, 80 201

tiowever, {8 definitely brilish  and 8 8
temporary  correctior may be  dis- 3500 3400

eggurded. Retain holc ugs. ¢ 431 415

Banon. 27 27

310 310

) BARING LE 770
Saturday Afternoon

NEW YORK, N, Y, March 9
Wheat and Corn_ closed hai a cent
lower and should start up in the very
near future, Dec. Cotton got slightly
below 12 cents and should prove a
urchase, since the Government loans
2 cents a bale, !

The Industrial averages, which I

i #aid shonld react once more near 100,
reacted to 100.91. "T'hey might react
near 100 Monday, after which I look
for a stendy advance into new high
ground, Ot course, it {s possible that
they may not react any further and
start up from present levels. At any
rate, the gemeral list should show a
good advauce by next Saturday above
tha closing prices of today,

There is no change from  recent
advances, and  if not already long

« would certainly buy Celanese around
or just bélow 24,  Am. Fop power 7

» percent pfd around 17, the 6§ per cent
bfd around 14¢. Kalrbanks Morse are
ound 21. Rubben pfd around or just
helow 30, Phiftip Morris around 37,
Kennecottt around 15, Atchison near

course are apparentl:
of bullish ammunltlon}:

Srew Corp Pfd ... .

venues of

or correction wonld sirengt;
position considerably. fen, thel

Banon.

MT’L. CURB

(Yohnston and Ward)

Opened  Las

Markets At A
Glance

‘anadian Press)
Montreal—~Industrial
stocks closed Iower,
Toronto Mines—Stocks lower.
Winnipeg—Wheat  slightly lower,
New York—Cotton, rubber and cof-
fee lower; sugan unchanged,
—— Y

CANADIAN NATIONAL EARNINGS

adian Press)

11—Gross  re-

the Canadian  Natlonal
Rallways system for tde week ending
. _were $3,112,945 aa con.pared
with $3,077,471 for the corresponding
2$;lod of 1034, an increase of $35,-

Use Minard's for Bupns

' per word: A |

word Other rates on application

RATE:~2¢ per word, three inser

Central Ganrdian iocals, 4¢ per word;
¥ ts and

X g Miulmum Charge for any advertisement twenty-filve oents.
o

Advertising Rates—Payable in Advance

Wasters and Eastern locals, 2o
Events, %0 per word; Olassified
2. per word: In Memoriam Notfoes, 700 per inch; Lists of Floral and
Spiritoal Offerings, Cards, eto., 40 per name; Letters ot Condolence 70¢.
per Inch: Notices of Thanks and Appreciatom, 70e. per Inch or éc. per

tions ftor the price at two, strieth

payable_in_udvance. Found
Wanted FOUND — MAN’S COAT, HAT,
P S e Scarf. Owner apply at Guardian
i WANTED TO RENT OR BUY 15 L-5259-3-12-1i.
or 20 acres of land with build-
ings near Town or Vilage. Apply T
“8) Guardian.,  L-5233-3-11-3i Miscellaneous
For Sale BARGAINS FOR FARMERS AND
% heons, 42 steel

CARDBOARD SUITABLE FOR
lning outhouses, etc, 1¢ per
s sheet. Guardian Office, 1.

NEWLY FRESHENED COW. WIL-
llam Enman, Glasgow Road.
b 1,-5200-3-9-31,

FOR SALE — ROYAL STANDARD

stalls, 2¢ water bowls, 2 pressure
tanks, 2 power pumps, 3, 1 H. P.
electric motors, 8 hay cars, 8 hand
, 400 ft. pipe, 6 Beatty
r stoves, 1 Incubator. All
to be sold below factory oost.
Preston Toombs, Beatty repres-

nsington,
5163-3-8-8-11-14-15.

-16-21-22-2361.

Typewriter, Reconditfoned. -Ap-~
ply Guardian, 1,-5196+-3-9-31.

To Let

FOR SALE — autiaus ¢OKYY: | poyg ROOM APARTMENT TO

Five, Bridqge and Whist Score

rent at 40 Victory Ave,

particulars apply Wal ace
Brehaut, Alexandra,
x.-me-s-s-uv-l.z

FOR SALE — GENEBAL ELEC-
tric Refrigerator, almost new. 20%¢

Cards. Guardian Central Job L<6212-3-9-21.
Printery. Nov, 1-t8, | == L
= === | ) LET — ROOM WITH BOARD.

FOR SALE — FARM AT MOUNT Apply Guardian.
-~ Albion containing 100 acres. For L-5264-3-12-31.

TO LET—HEATED APARTMENT,
private bath, Possession March
18. Apply Guardian. it

y L-6217-3-9-31

Longworth Ave,, City.
{ L~5266-3-12-31.

half horse power motor, 60 cycle,

FOR SALE — ONE AND ONE |LOST — SILVER BLACK FEMALE
fox. Ear-mark. N

Geo., Owen,
10-3-9-31,

single phase. Apply Ray Acorn,
Forge, 4 L-5267-3-12-31,

PROPERTY FOR SALE OR RENT.
Apply evenitigs 52 Bayfield 3t. *
¢ 1,-5260-3-12-51.

= | LOST WEDNESDAY, ON HILLS-
ohild :

'8 glasses,

Reward. Return to
Street.

L-5200-3-9-31,

thelr uptrend
in for plenty

12 2
5% 51
3% 3y

Exchange

Mt’l. Stock

Btocks

Alr Red ...
Allled Chem
Allls Chalm
Amen Can .
Atl Ref ... ...
Am Car Found ...
Am For Pow ...

ad ... .
Am Smelt Rig
Am Sugar ...
Am Tel Tel
Am Tob B .
Anaconda Co;
Atchison ... .
Auburn Auto

Bald Loco

Balt Ohlo

Ben Avlatio

en Aviation

Beth Steel ... .. . 25 %
Briggs ... seo eos ssees 27

Byers A G 1 18
Burr Add Mach 14
Con Ol ... .v. vas 1
Can Dry Gin Ale .10
Can Pac ... .eo o s

Case Thresh ...
Cel Corp ... .
Com Sou ...
Cong Nairn .
Ches Ohio ... .
Chie North .,
Chrysler Mot
Columb Carb
Col Fuel Iron
Colum Gas Elec
Com 8ol ... ...
Con Gas ... ...
Con O1l ..
Con Can
Corn Prod
Del Hud ... ..o
B I Dupont ...
dnst Kodak ...
Elec Auto Lite ...

Elec Pow Light ...
Erle ... cov vee eus
First Natl Stores
Freeport Tex
Gen Asphalt
Gen Elec
Gen Foods
Gen Mot .
Gold Dust
Goodrich Rub ...
Goodyear ‘Rub ..,
Graham Paige ...
Groat West Sugar
Houston Ol ... .
Hud Mot ... «.. ov4
Intl Har ... ... ..
Intl Nickel ... ...
Intl Tel ... ..
Johns Man ...

Kan City South .
Kelvinator ...
Ken Copper
Lambert Co .
lig Myers B
Liquid Carb .
Loews Incorp
McKeesport Tin .
Mack Truck ....
Math Alkali ... ..
Miss Kan ... ...
Miss Pae ... Ve
Mont Ward odee
Nash Mot .
Natl Bi8 ..o ver ou
Natl Dalry Prod .
Natl Pow Light ...
New 'Haven ...
New York Cen .
North' Amer
North Pae
Pack Mot
I'ub Ser N

Dom Tex Com ...
GQurds .. o0

Gypsum ..o ... .
How Smith Paper
Holl Gold Mines
Intl Nickel .

Lake of Woods
Massey Harris

| 1
Baik of Canade

Penn Rafl
Phil Pet ...
Pullman - Co .
Radio Corp ,.. ..

. o 4 4
Radio Keith Orph ... .. - X 1

Rep Iron Steel . ....... 11 10

Safeway Slom; 48‘2
s Roebuck ...

Sim Co ... 440 wee 61%

Socony Vac ... oo o 1124

South™ Pac ... ...

South Rail

Stand Brands .
Stand Gas Elee

Stand 0il Calif 28 20
Stand Oil N J . 36%
Stewort Warner .. 7
(Tex Co ".i. . see 1%
| Tex Gulf Sul 32
| Tim Roll Bear . 208
{ Unlon Carb Carb 418
Union Pac ... ... 84!
United Corp ... . (R & 1
United Gas Tmp. ... ... 10 9
U 8 Ind A o 36
U S Rubber ... .vo 10
U 8 Smelt 115!
U 8 Steel 29
Van Stesl ... ... 15 14
Warner Bros Co 2!
Warren Bros 3
West Unlon 23
West Blec . sy,
Waolworth € 54
Worth Pump 15

N. Y. Stock
Exchange

tatl furnished John:
:3“ ations fu i bym Mm.

d Ward members of
real Stock Exchange, Montres
Curb Market, 156 Richmond Street

‘Charlottetown).

2

Stocks Openvd  Las

Bathurst A ... ... ... B% 5%
Bell Tel ... ... <co o0 132 1321
Braz T L POW ..4 ass oo/ 8 8!
B C Pow A ... «ve wenn 26& 25
Bruck Sk ... o4 svees 18

Build Prod ...
Can Bronze .. .
Can Cap Com ... seee..  Tig
Can Cel Com. ..

Can
Can
Can
Can
Can
Can
Can Ind Al
Can
Can
Can Pac ...

Cockshut Plow
Cor Smelt ...
Dryden Paper .
Dom Buldge ¥
Dom Coal Pfa

Dom Glass Com
Dom Steel Coal B

20%
n
16
8
16%
140
t Law Bl
Shawinigan 16%
Sherwin Wil .
South Can Pow ... ... 44 4“4
BANKS
Stontren . 10
ontreal .
Nova Scotia 2“‘

. a vy
and Ward b of the

Stock Exchange, Montreal Curb Mas
ket, 156 R Street, Ch
town,)

Life Insurance Resetves differ from those

Life Insurance “Reserves”.
are Savings
Held in Trust

OR the benefit of policyholders, Life In-
surance acts virtually in the capacity of
custodian of trust funds. These funds, which
represent the accumulated savings of approxi-
mately 3,500,000 Canadian policyholders, are
known as “Reserves”. The maintenance of
these Reserves is a condition fundamental to
the fulfillment of policy contracts,

that you continue to invest savings In Life
Insurance, you increase your individual
Reserve and build financial security for yous-
self and dependants.

Because ' there are millions of Canadian
policyholders like yourself, you can realize
that the Reserves held in trust by Life Insus-
ance Companies are necessarily very latge.
They total more than $1,500,000,000. Invest-

of other financial institutions. They are by
law compulsory. They are mathematically
calculated to provide, from the premiums
paid, a fund which, when carried forward
at interest and supplemented by future pre-
miums, will ensure the carrying out of the
companies’ obligations.

You, together with other policyholders,
own all these Resetves. This money is
YOURS. Your share may be large or small,
depending on the amount of Life Insurance
you own, the type of policies and the length
of time they have been in force.

From the premiums which you pay into
Life Insurance, therefore, fixed sums must be
reserved for your future needs. FEach year

Life

Guardian of °

ment and safe-keeping of these funds are
serious responsibilities.

These responsibilities fall upon ths e
fous Life Insurance Companies operating in
Canada. It is their duty to set aside Reserves
according to strict Government regulations,
and to make investments which will adee
quately protect all policyholders.

Life Insurance Companies have discharged
these obligations in a manner which justifies
the confidence of every policyholder. They,
have established their Reserves on the strong
basis required by the Government, and they
have made certain that such funds ate kept
intact and are always available to fulfill the
obligations to each policyholder.

nsurance

Canadian Homes -

This advertisement is Number Two of a series of messages explaining
the significance of “Assets”, “Reserves” and other Life Insurance terma.

s

Miscellaneous

44,
5li“l‘t,mr spring wheat patents, tirsts

$4.90.
Flour wintsr wheat patents, choice
.30 $4.40,
Flour white corn $5.70 to $5 90.
$27.25

Cha’iu no 1"0:;; fall 11
Cheese summer 121 to

gs C 20:
toes Que no 2 whites 55-60.
N Band P B I mts 70.

EXCHANGE

(Canadian Press)
MONTREAL, Ml'n:h' 11-—British and

Canadian  dollar as compiled by the
Bank of' Canada closed today

Czechoslovakla crown .0428.

Germany reichsmark 4105.
Great Britain pound 4.8130.
Greece drachma .O(Ksm’l.

Bouth Africa pound 4 700

(Canadian Press)
MONTREAL, March

rices averaging 10 cents a  bag 1 ;
:lﬂur than pravious quotations, As- gold “currencies
soclations of demlers haye been form-

in various cities to bring about
higher and uniform prices, it was
learned. Quebec no 2 whites hecame
B3 to 00 cents pepr 80 pound hag and
Quebec no 1 mountains 65 cents for
slmiar quantities, New Branswick
and Prince Edward Isldand no 1 moun-

late-fall melgll of no 1 Ontarios | Exchange today
and 123 to 1214 cents for summer | temporarily by

Graded shipments in earlots or Jess |14 eont Jower.

for B and 16 cents for €

RBreasil milr ‘s 0057,

0136,
s Koug -dollars .4861. pound and priuts 27 cents.

no 1 with offerings totalling 539 | %4 cents.

boxes. Solids  brought 26 cents a Sharp declines in eotton and
over the United States winter-wh

C ') Livrpool also was weak, closing 3g-
urrenCloS 3% lower aud Buenos Aires was off

Denmark krone .2154.
Finland finmark 0210
France franc .0072, fractionalfy,

(Canadian Press) totalled 8,500,000 bushels, — 1,500,000
MONTREAL, March

Holland florin .69 moved irregularly on Maontreal forve- | North America’s clearances were ap-
Hungary pengo 3042 ing exchanges today with the pound |proximately 2,000,000 bushels, prac-
ndia rupee .3650. registering a  small gain and the | tically the same ag the previous week,
taly lre .0847. French franc and the  United States Coarse gralns dipped in sympathy
New Zealand pound 3 8855. dollar each a narrow margin, with wheat, rye at one time sk!dding
Norway krone .2423. A'hie pound fivmed §-16 of a cent at {175 cents, but cash  grafns showed
Poland #loti .1935. §4 8194 while the dollar was off 1-16 | litftle change.

of one percent at one percent prem-

Spain pesata .1303 fum. The franc lost .03 of a cent at CHICAGO, March 11—
Sweden krone .2487, 0.72 cents. Wheat t—
Switzerland franc .3310 NEW YORK, March 11—Weakness High Yow Xast
United  States dollar 1 per cent | that was moderate in sterling but | May ... ... ... ... 05 0215 93%
premium. more pronounced in the gold ecnrren-
cles, developed in the foreign ex- | July ... 00 877% 88%
change markets today. Sept ... 80% 87% 8S8%

The Canadinn dollar closed at onc
R D peicent digcount, which compared Cort i
with % at the finish Saturday. May iweaiiw 8054 78
Sterling was very steady until the [ July ... ... 76
last hour, and then ylelded % to a .
cent to close at $4.765¢
g franc finished the day at 0 G5% cents,
11=-Potato | jtg Jow for the day and off .02% of a
grlcu were pegged oh the Montreal | ant from Saturday.
afry and produce market today at|jae proportions ‘occurred in the other

GRAIN | "=

tains sold for 70 cents for 80 pound (Canadian Press)
. WINNIPEG, March

The cheese market held unchanged | by moderate export sales of Canadian
at 113 to 111 cents a pound for | wheat, prices on the Winnipeg Grain

skidding valnes at
Chicago. Futures rallied to close 14-

of eggs brought 23 cents a dozen for A brief burst of 1

A large, 21 cents for A medium, 10 to {only rtespouse to (hi {On

20 cents for A pullets, 17 to 18 cents | where prices closel two cents lower, MONTREAL, March T—Traffic
-§ Tha selling dried wg as foraign buy. {earnings of the Canadian _ Pacific

The butter market was 243 to 25| era took 300,000 hushels of wheat. | Ruilway for the week ended March 7,

confs a pound for cavlots or foss of | May closed at 835¢ and July at =39

areas caused unsettlement at Chlcago,

World wheat shipments last week

11—Currencits | bushels less than the previons wesk,

(Johnston and Ward)

79
% T4Y% 75
T4y, T2y 2%

. The Franch
481, 40 47
42 40% 41
30% 3881 304

Losses of sim-

WINNIPEG, March 11—
Wheat i—

May .
July .
Hopt vuvlwne ses yois

11-—Bolstered

0
2% 40%

nftected  only

CANADIAN PACIFIC EARNINGS
‘ion was the W AR
Bu  weakness, nadian Press)

wepre §2,212,000, comparad . with $2,«

LIVESTOCK

{Canadian Preax)
MONTREAL, ' March 11—Offeringa
on _the two Montreal livestock markets
today totalled 3,382 head.

Cattle roceipts were 830 head. There
was a light run of cattle male up
mostly of common to medium gualg
ity steers and canners, cutters an
plain to fair cows and abaut 75 bullg'
One load of medium good  steerk
sold for $6. Canners and cutters wer
strong at $1.50 to $2. JIn-betwees
kinds of butcher cattle were draggy
and prices barely steady, Butchet
cows were from $2.60 to $4¢ with ont
choice heavy cow selling up to $4.50
Bulls made from $2.50 to $4.50 with
two top bulls at $5.

Calf receipts were 040 head. 10
day’s trading on calves was very
slow. Prices were estimated to by
close to $2 lower than last I(ondn%
Calves were sold from $3.75 to 86/
with the bulk of the sales between $i
and $6. Grassers brought $2.50 to §8
Good and choice veal $6.50 to $6.75( |
common gnd medlum .75 to Hﬁ‘
grassers $2.50 to $3.

Sheep receipts were 88 head. Lamb
were mostly bucks and
to $5.50.
aging aronnd ., Wi
each. Sheep were from $4
Ewes $4 to $4.50; lambs, Ay
each; common $8 to $6 50. ¥

Hog receipts were 1,500 head. Hogs |
were selling slowly at $8 25 for bacs
ong, fed and watered, with $1 par hag' i

remium on selects. Butchers, heavi

e and "_fh(l were $7.75 and extray
heavies $7.25 Sows were from $0 54
to $7 with a few tops up to $7.50,

First Lidg—Garn! You're nothin
but a talkin machine, you ain't,

Second Lidy—-Ah! an' you're
record, you are-double-ficed!

275000 in the same period last year,
a decrenge . of 33,000, it was an-
nounced today,

Use Minagpd's for Bites




